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NOTICES/PRESS RELEASES 


ie NOTICES 


1.1.1 TORSTAR CORPORATION/SOUTHAM INC. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE FOLLOWING DIRECTORS OF 
TORSTAR CORPORATION: BELAND HUGH HONDERICH, 
BURNETT MURRAY THALL, WILLIAM JAMES CAMPBELL, 
HARRY ATKINSON HINDMARSH, RUTH ATKINSON HINDMARSH, 
ALEXANDER JOHN MACINTOSH, CATHERINE ATKINSON CRANG, 
JOHN MURRAY COCKBURN, E. PAUL ZIMMERMAN, 

DUNCAN L. GORDON, W. LAWRENCE HEISEY, JOHN R. EVANS and 
WILLIAM G. HUTCHINSON 


AND 


IN THE MATTER OF THE FOLLOWING DIRECTORS OF SOUTHAM INC. : 
GEORGE L. CRAWFORD, EDWARD L. DONEGAN, HUGH G. HALLWARD, 
NORMAN B. KEEVIL, JR., MARNIE PAIKIN, J. JACQUES PIGOTT, 
GASTON POULIOT, G. HAMILTON SOUTHAM, WILSON J.H. SOUTHAM and 
ADAM H. ZIMMERMAN 


NOTICE OF HEARING 
(Section 124(1)) 


TAKE NOTICE that the Ontario Securities Commission (the ''Commission") will 
hold a hearing at its offices on the 18th Floor, 20 Queen Street West, Toronto, 
on Friday, the 15th day of November, 1985 at 10:00 o'clock in the forenoon or 
as soon after that time as the hearing can be held to determine whether the 
commission should: order,’ pursuant “to ‘section 124-cof the’ Securities Act, 
R.S.O. 1980, ec. 466, as amended (the ''Act'') that the exemptions contained in 
sections 34, 71, 72 and 88 of the Act do not apply to the directors of Torstar 
Compote PlOnme CL LOtSiccat!) mean siSOubham » Lae: ("Southam") arising out of their 
authorization of a transaction whereby Southam issued 12,700,000 Common’ Shares 
to Torstar (representing 20% of the equity and voting rights of Southam), and 
Torstar issued to Southam 5,000,000 Non-Voting Class B Shares and 1,350,000 
$1.92 Convertible First Preference Shares, Fourth Series (representing 30% of 
the equity of Torstar) (the ''Share Exchange Transaction") ; 
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AND FURTHER TAKE NOTICE that at the hearing the Commission will consider 
the following allegations: 


i 


Torstar Isa reporeings: asSssuer, Subject.) tons thes (provisions =o, sche 
Business Corporations Act (Ontario), whose Class A Shares’ and 
Non-Voting Class B Shares are listed for trading on The Toronto Stock 
Exchange (the ''TSE"') ; 


Southam is a reporting issuer, subject to the provisions of the Canada 
Business Corporations Act, whose Common Shares are listed for trading 
on the TSE; 


Section 19.06 of the General By-law of the TSE (''By-law_ 19.06'') 
requires every company having shares listed on the TSE to give 
immediate notice to the TSE of each proposed issue of treasury 
securities and the promptly furnish to the TSE a copy fom each 
agreement entered into with respect to the issue of any of its 
securities; 


By-law 19.06 further provides that the TSE shall have the right to 
either accept or not accept such notice and, in the event the notice 
shall not be accepted by the TSE for filing, the proposed issue of 
treasury securities shall not be proceeded with; 


On May 7, 1985, the TSE issued a news release, the first paragraph of 
which read: 


"The Toronto Stock Exchange announced today the The Exchange will in 
future seek sanctions from the Ontario Securities Commission against 
managements of listed companies that knowingly break Exchange rules. 
This action will be taken where The Exchange determines that the 
delisting or suspension of trading of the company's securities is an 
inadequate remedy. The sanctions requested will include denial of 
trading privileges in Ontario." 


In violation of By-law 19.06, on August 26, 1985, Southam and Torstar 
completed the Share Exchange Transaction prior to giving notice to the 
TSE of the proposed issuance of treasury securities and prior to the 
Siving’ by «ther “TSE! offi its “approval Sto. the Gsstancevotisecuritiest 
Southam and Torstar did provide the TSE with notices following the 
issuance of treasury securities; 


The TSE reviewed the notices and, on the ground that the terms of the 
Share Exchange Transaction conformed to TSE policies, accepted the 
notices for filing subject to any action which the TSE might take as a 
result “of the’ failure of Torstar and, Southam to comply with. the 
pre-notification provisions of By-law 19.06; 


On September 5, 1985, the TSE requested that the OSC sanction the 
directors of Torstar and Southam who approved the issuance of 
securities pursuant to the Share Exchange Transaction by denying to 
such directors the trading exemptions contained in sections 34, 71, 72 
and 88 of the Act for a period of six months; 
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9. The directors of Torstar on August 26, 1985 were: 


BELAND HUGH HONDERICH, BURNETT MURRAY THALL, WILLIAM JAMES CAMPBELL, 
HARRY ATKINSON HINDMARSH, RUTH ATKINSON HINDMARSH, ALEXANDER JOHN 
MACINTOSH, CATHERINE ATKINSON CRANG, JOHN MURRAY COCKBURN, E. PAUL 
ZIMMERMAN, DUNCAN  L. GORDON, W. LAWRENCE HEISEY, JOHN R. EVANS 
and WILLIAM G. HUTCHINSON; 


10. The directors of Southam on August 26, 1985 were: 
GEORGE L. CRAWFORD, EDWARD L. DONEGAN, HUGH G. HALLWARD, NORMAN 
Be KEEVIL, JR: , MARNIE, PAIKIN, J. JACQUES PIGOTT, GASTON POULIOT, 
G. HAMILTON SOUTHAM, WILSON J.H. SOUTHAM and ADAM H. ZIMMERMAN; 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat; 


AND TAKE NOTICE that upon the failure of any party to attend at the time 
and place aforesaid, the hearing may proceed in his absence and he is not 
entitled to any further notice in the proceedings. 


October 24th, 1985. 


"R. Mecredy-Williams'"' 
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1.2 PRESS RELEASE 


1.2.1 TORSTAR CORPORATION/SOUTHAM INC. 


October 25, 1985 


The Ontario Securities Commission (OSC) announced that it has issued a notice 
of hearing convening a hearing on Friday, November 15, 1985, at 10:00 a.m. to 
consider the request of The Toronto Stock Exchange (TSE) that certain directors 
of Torstar Corporation (Torstar) and Southam Inc. (Southam) be sanctioned in 
relation to the failure of Torstar and Southam to comply with TSE requirements. 


In a share exchange transaction, each of Southam and Torstar issued securities 
to the other, such that Torstar became the owner of 20% of the voting equity of 
Southam, and Southam became the owner of 30% of the equity of Torstar (the 
Share Exchange Transaction) . 


On September 5, 1985, the TSE advised the OSC that Southam and Torstar had 
failed to comply with the TSE's rules requiring prior notification and approval 
in relation to the completion of the Share Exchange Transaction on August 26, 
ILS ENS). The TSE stated that it had become increasingly concerned as to the 
limited remedies available to it when listed companies contravened its rules. 
The remedies are confined to delisting or suspension of trading in the shares 
of the offending company. The TSE indicated it was reluctant to take such 
drastic measures as the measures would usually penalize the company's public 
shareholders. 


The TSE therefore requested that the OSC make an order, pursuant to section 124 
of the Securities Act, that statutory exemptions available under the Act not 
apply to the directors of Torstar and Southam who authorized the Share Exchange 
Transaction. The TSE suggested that the denial of the exemptions be applicable 
to the directors for a period of six months. 


The persons named in the notice of hearing are all of the directors of Torstar 


and Southam as at the date of the Share Exchange Transaction. 


Reference: H.A.Malcolmson 
Associate Director 
Phone: 963-0221 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 WOODWARD'S LIMITED ET AL 


Headnote 

Takeover bid - investement dealer agreeing to purchase from offeror 
securitiestendered|\ to» the bid''- offerors acting® jointly “or in concert - 
principal trading by investment dealer in course of bid - offerors acting 


jointly or in concert - principal trading by investment dealer in course of bid 
- investment dealer exempted from compliance with Part XIX subject to 
conditions. 


Statutes Cited 
Securities Act.) Ras. O- LOSO, e466, as amy. Rant Xie ses: 99 (e) 
DN THE MATTER SOR THe! SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF BURNS FRY LIMITED, 


PEMBERTON HOUSTON WILLOUGHBY INCORPORATED, 
CAMBRIDGE LEASEHOLDS LIMITED AND WOODWARD'S LIMITED 


ORDER 
(Subsection 99(e) ) 


UPON the application of Burns Fry Limited (''Burns'') and Pemberton Houston 
Willoughby Incorporated (''Pemberton'') to the Ontario Securities Commission (the 
"Commission'') for an order pursuant to subsection 99(e) of the Securities Act, 
Rea Onl S80 Ce 466eGEne: WAGE): 


AND UPON reading the application, the information filed therewith and the 
recommendation of Commission staff; 


AND UPON it appearing that: 
(a) Woodward's Limited (''Woodward's'') is a reporting issuer not on_ the 


list of defaulting reporting issuers maintained pursuant to section 
7149) of Lhe Act; 
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each of Burns and Pemberton is registered as an investment dealer 
under the Act which registrations are in good standing; 


Woodward's Limited proposes to dispose of its real estate business 
to 291648 B.C. Ltd., a wholly-owned subsidiary of Cambridge 
Leaseholds Limited (''Cambridge'), in a series of transactions which 
involves an arrangement (the ''Arrangement'') approved by the Supreme 
Court of British Columbia pursuant to which the existing issued and 
outstanding Class A shares, Class B shares and Class C shares in the 
capital of Woodward's will be exchanged for Class A_ shares’ (the 
UO S5eucChass sAmsShares!!)) -aClass = Bashanesm une sus Sm Chassm Bus nares) 
and Class C shares (the ''1985 Class C shares'') together with certain 
other consideration; 


Immediately after the effective date of the Arrangement Cambridge 
will make a take-over bid (the ''Bid'') for all of the 1985 Class A 
shares, the 1985 Class B shares and the 1985 Class C shares; 


Burns and Pemberton have entered into an agreement with Cambridge 
(the ''Underwriting Agreement"), whereby Cambridge has agreed to 
exchange after the close of the Bid all 1985 Class B shares and 1985 
Class .€ shares ‘acquiredsby,it pursuant: to the Bid into. 1985ClasspA 
shares. In addition, Burns and Pemberton have agreed to_ purchase 
from Cambridge 


(1) all 1985 Class shares acquired by Cambridge pursuant to the 
Bae 


(11) all 1985 Class A shares received by Cambridge in exchange for 
1985 Class B shares and 1985 Class C shares acquired pursuant 
to the Bid; and 


(111) 400,000 1985 Class A shares to be received by Cambridge 
pursuant to the Arrangement in exchange for 400,000 Class A 
Shares presently held by Cambridge, 


at a price of $5.25 per share on the fourteenth day after the expiry 
ofsathe Bid: 


Burns and Pemberton will be trading in Woodward's shares as 
principal and as agent on stock exchanges in accordance with the 
rules of the applicable stock exchanges prior to and during the 
course of the Bid in order to facilitate the purchase requirements 
of the persons wishing to hold shares in the re-organized Woodward's 
and the sale requirements of persons who do not; and 


The Underwriters propose to enter into contracts with prospective 
purchasers:uon an. af ,sr/ass.* ands pwhens.del ivered's » basi sytitonu, Sei 
Woodward's shares acquired by the Underwriters or as described in 
paragraph (f); 


AND UPON the Commission being of the opinion that to so rule would not’ be 
prejudicial to the publie interest: 


IT IS ORDERED pursuant to subsection 99(e) of the Act that the Applicants 
be and they are hereby exempted from Part XIX of the Act im respect of the Bid, 
provided that: 
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the Applicants comply with the rules and regulation of The Toronto 
Stock Exchange in the conduct of their principal trading and the 
Applicants advise buyers and sellers, as applicable, that the 
Underwriters will be making the trade as principal; 


the Applicants do not tender any of the Woodward's share they 
acquire as principal to Cambridge under the Bid; 


the take-over bid circular of Cambridge forwarded to Woodward's 
shareholders discloses that the Applicants have engaged in principal 
trades prior to the Bid and will be engaging in principal trades 
during the course of the Bid; and 


in the event a formal competing take-over bid for Woodward's shares 
is made at a price of not less than $5.50 or its equivalent, whether 
or not made on an exempt basis, the Applicants cease to make 
principal trades in reliance on this order and thereafter comply 
Wilths Part <x ot the Act, af “app licabilie. 


October 11th, 1985. 


"Charles Salter" “My We  leslleviuian" 
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2.2 MUTUAL FUNDS/MANDATORY INVESTMENT OF DIVIDENDS OR DISTRIBUTIONS 


Headnote 
Blanket ruling - Mutual funds - Exemption from prospectus and registration 
requirements for trade in units of mutual fund issued under’ mandatory 


distribution reinvestment plan. 


Statutes Cited 





Securities: ACtyw Res vO, Osi te. © 466, as) am: 2s. 73, FO) (hie, Ta CL are 


Regulations Cited 





Regulation under*Seeurities Act) Ri Rt0,/1980)°Ree. 910;saS am... se9n74 (ft) 


IN THE MATTER OF THE SECURITIES ACT, 
R. S. O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE MANDATORY INVESTMENT OF DIVIDENDS 
OR DISTRIBUTIONS IN SHARES OR UNITS OF MUTUAL FUNDS 


RULING 
(Section 73) 


UPON the application of the Director to the Ontario Securities Commission 
(the Commission") for a ruling pursuant to section 73 of the Securities Act, 
R. S. O. 1980, c. 466, as amended (the ''Act'') with respect to trades in’ shares 
or units of mutual funds made to shareholders or unitholders of mutual funds 
upon the mandatory, automatic investment of dividends or distributions of 
income or capital gains attributable to the shares or units of such 
shareholders or unitholders in additional shares or units; 


AND UPON it appearing to the Commission that: 


1. many mutual funds require that dividends or distributions of income or 
capital gains attributable to the shares or units issued by such 
mutual funds (the '"'Units'') be reinvested in additional Units of the 
same class or having the same attributes as the Units in respect of 
which the dividends or distributions of income or capital gains are 
attributable, such an arrangement being herein referred to asa 
"Mandatory Reinvestment Plan"; 


2. the Act and the regulations made thereunder do not generally exempt 
trades in units issued pursuant to Mandatory Reinvestment Plans from 
the requirements of section 24 or 52 of the Act: and 


3. the costs to a mutual fund of complying with section 70 of the Act by 
mailing a copy of its current prospectus to holders of Units who 
acquire additional Units pursuant to a Mandatory Reinvestment Plan 
Significantly outweigh the benefit to such Unitholders of receiving 
the prospectus; 
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AND UPON being satisfied that to so rule would not be prejudicial to _ the 
public interest; 


IT ISSRULEDspursuanti to section 72.of theiAct that sections, 24 and 52 of 
thes Act “dorenot eapplyesvo fa, trade bys a mutual) fund) of a Unit pursuant toa 


Mandatory Reinvestment Plan provided that no sales charge is payable in respect 
of the trade. 


October 16, 1985. 


"Charles-Salter? he Whe. Jeslleetaerow!! 
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2.3 NORMANDIE RESOURCE CORPORATION AND JAGOR RESOURCES LTD. 


Headnote 


First trade in securities of non-reporting issuer acquired through statutory 
arrangement exempted from prospectus requirements of Act despite predecessor 


company not having been reporting issuer for a year - Information circular 
provided prospectus-level disclosure and filed with Commission - Exemption 
conditional on issuer becoming reporting issuer under Act - Also de minimis 


Since Ontario residents only acquired 3.7% of shares issued in arrangement. 


Statutes Cited 





S€curicwes Act. «ht SO. O80; Cc. 466. eas. am. | sex (aL) (thay) Catala), BB, wal (a) (2d). 
PLC) 04) Gh) wiser (aed) 


Canada Business Corporations Act, S.C. UN (aa 75), se, AS Bim ~ Sh, Si, al 
Conpany VAG hao bean Ce) Oheasimeane 
Business Corporations Act, S.A. IS. CBs, 2S ei, 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., Form 14 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF NORMANDIE RESOURCE CORPORATION 
AND JAGOR RESOURCES LTD. 


RULING 
(Section 73) 


UPON the application of Normandie Resource Corporation (''Normandie'') to 
the Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
section 73 of the Securities Act; R.S.0: 1980, ec. 466, ‘as amended’ (the WA ete 
in connection with the issue of shares by Normandie under a statutory 
arrangement between Normandie and Jagor Resources Ltd. (''Jagor'’) ; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


it. Normandie was incorporated under the Company Act (British Columbia) 
in 1979 and was continued under the Business Corporations Act 
(Alberta) on April 18, 1985, at which time it changed its name from 
Napiwa Resources Inc. to Normandie; 


Dr. Normandie has been a reporting company in British Columbia since 


October 4, 1982, and became a reporting issuer in Alberta on January 
23, 1985, when it filed a securities exchange take-over bid; 
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on Normandie is not currently a reporting issuer in Ontario, but it 
intends to file a securities exchange take-over bid circular under 
the Act with the Commission in connection with a proposed take-over 
bid for all the units of Aurora-Tiber 1980 Exploration Program, at 
which time Normandie will become a reporting issuer under the Act; 


4. the authorized capital of Normandie consists of an unlimited number 
of common shares and an unlimited number of preferred shares, of 
which 4,471,748 common shares are currently issued and outstanding; 


a. Jagor was continued under the Canada Business Corporations Act’ on 
September 11, 1980, and is not a reporting issuer under the Act; 


6. the authorized capital of Jagor consists of 4 ,000,000 common shares, 
of which 1, BOS}, LOO common shares are currently issued and 
outstanding; 

ie Normandie and Jagor have entered into a statutory arrangement 


pursuant to section 185.1 of the Canada Business Corporations Act 
(the ''Arrangement'') effective September 12, 1985, which was approved 
by the shareholders of Jagor and Normandie, and approved by the Court 
of Queen's Bench of Alberta; 


Son under the terms of the Arrangement, the shareholders of Jagor, other 
than Normandie and dissenting shareholders (the "Former Jagor 
Shareholders''), exchanged each common share of Jagor held by them for 


1.6 common shares of Normandie issued by Normandie; 


9. prior to the meeting held to approve the Arrangement, Jagor delivered 
a proxy statement and information circular to its shareholders which 
contained information relating to Normandie similar to that which 
would be in a prospectus prepared in accordance with Form 14 of the 
Regulation made under the Act, and which has been filed with the 
Commission; and 


OZ on the effective date of the Arrangement, Normandie issued 165,395 
common shares, representing 3.7% of the share capital of Normandie, 
to residents of Ontario, pursuant to the exemption contained in 
SUbelauser 7G) (GG) of sthe Acts 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


ITSiS RULED pursuant’ to subséectionn 7s (1) *ofathe Act thatthe» first» “trade 
of each of the common shares of Normandie acquired by the Former Jagor 
Shareholders pursuant to the Arrangement shall not be subject to section 52 of 
the Act provided that: 


a. Normandie is a reporting issuer under the Act not in default of any 
requirement of the Act or the regulations; and 


|o. such first trade is not a distribution as defined in subparagraph 
(ii) of Yparagraph (ity of ‘subsection £(1) of the Act. 
October 16, 1985. 


icharles Salter! my. WwW. Blea!" 
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2.4 MATT BERRY MINES LTD. 

Headnote 

Issuer exempted from requirements to file and send to security holders first 


and third quarters financial statements, subject to security holder approval 
and effect of material changes in issuers affairs. 


Statutes Cited 





securities Act, -R.S.0. 1980, @ 466, as am.j, ss. 76, 79. C(O) (ial) 


ROUuUeKeSEC ited 





OSCuPalieys2...6 


IN THE MATTER OF THE SECURITIES ACT, 
RB. Sak 119305 sCHAPTER 1466 


AND 


IN THE MATTER OF MATT BERRY MINES LTD. 


ORDE 
(Subsection 79(b) (111) ) 


Be 





UPON the application of MATT BERRY MINES LTD. (the "Issuer"),, sa company 
incorporated under the laws of British Columbia, to the Ontario Securities 
Commission (the ''Commission") for an order pursuant to subsection CERO ate lile Bh elas g 
the Securities Act, R.S.O. 1980, c.466, (the "Act") and Commission Policy 2.6 
exempting the Issuer from the requirements of sections 76 and 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicral to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; . 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from the requirement to file pursuant to section 76 
and from the requirement to send pursuant to section 78 of the Act, interim 
financial statements for each of the first and third quartersuof seachnof its 
financial years provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the security holders 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


October l1ith, 1985. 


"Charles Salter"! WYN Tt egoullalgeneiall’t 
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2.5 PACIFIC TRANS-OCEAN RESOURCES LTD. 


Headnote 


Hold periods - abridgement - underlying security or "flow-through securities" 
of common shares and warrants - warrants entitle holders to acquire additional 
common shares - First trade in common shares acquired on exercise of warrants 
exempted from prospectus requirement of Act provided that applicable hold 
period has elapsed since date of acquisition of right to earn the warrants by 
vendor 


Statutes Cited 





SecurielesdAct, «Ras. 0. 1980.) ¢,. 466.) Mas “an. joss. S258 INC) cide ee 
(is (GA) 


Regulations Cited 





Regulation under Securities Act; R.R.O. 1980, Reg. 910, as am, ss. VAL (GS) 
EO K(an) 

Other 

Blanket Ruling dated October LOPS Sr Chios a OmOSCEmo mos) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF PACIFIC TRANS-OCEAN RESOURCES LTD. 
RULING 
(Subsection 73(1)) 

UPON the application of Pacific Trans-Ocean Resources Ltd. (''Pacific") to 
the Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') that certain first trades in common shares (the ''Common Shares") of 


Pacific are not subject to section 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 

ae Pacific is a corporation continued under the laws of Alberta; 

a Pacific is a reporting issuer in Ontario and Alberta and is not in 
default of any requirement of the Act or the regulations made under 


the Act (the Regulation") ; 


3. the Common Shares of Pacific are listed and posted for trading on The 
Toronto Stock Exchange and the Alberta Stock Exchange; and 


4. Pacific has sold in July, 1985 in the Provinces of Ontario and 
Alberta pursuant to the exemption contained in clause 14(g) of the 
Regulation and the equivalent exemption in Alberta, Units consisting 
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in part of rights to earn warrants, each of which entitles the holder 
tompurchase Sone “common “Share of Pacific at a ‘price of “$1.00 
exercisable at any time on or before December 31, 1985 (the 
"Warrants'') ; 


AND UPON the Commission being satisfied that to grant this ruling would 
not be prejudicial to the public interest; 


LSS RULE DepURsSUAant wOMNsSUbSectiions 73a Dimot the Act what the first ) trades 
in Common Shares acquired on the exercise of the Warrants which were acquired 
pursuant to the right to earn such Warrants described in paragraph 4 of this 
ruling are not subject to section 52 of the Act, provided that: 


(a) at the time of such first trade, the Company 1S a reporting issuer 
and is not in default of any requirement of the Act or the 
Regulation; 


(b) the applicable hold period has elapsed from the date of acquisition 
of the right to earn the Warrants by the vendor; 


(c) the vendor files with the Commission a report of the first trade in 
the prescribed form within 10 days of the trade; 


(d) such trade is not a distribution as defined in sub-paragraph 
WL) Gla) Ose wos Nees suave 


(e) no effort is made to prepare the market or create a demand for the 
Common Shares and no extraordinary commission or consideration is 
paid in respect of such trade; 

and: fomathespurposes or paragraph “(bof “histmuling  Ghe™” term” “hold “period” 
means that period of six, twelve or eighteen months which would be applicable 
to the Common Shares had they been acquired directly pursuant to an exemption 
referred to in subsection 71(4) of the Act. 


Oetober. 22,)41985. 


"Charles Salter"! UViAee bas cheireaut" 
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2.6 STANDARD-MODERN TECHNOLOGIES CORPORATION 


Headnote 


Common shares pledged by controlling shareholders to financial institutions; 
proposed trade of option to acquire such shares and debenture to corporation 
controlled by director of issuer and proposed trade of such shares at auction 
held pledgees to realize on their security not subject to sections 24 and 52, 
subject to certain conditions. 


Statutes Cited 





Securithes Act» (Rk. Sv. O02 12980yMen) 466, aswanl.Jessv) 24:5 o5 7 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF STANDARD-MODERN TECHNOLOGIES CORPORATION 
(FORMERLY BAXTER TECHNOLOGIES CORPORATION) 


RULING 
(Subsection 73(1)) 
UPON the application of the Mercantile Bank of Canada (''MBC'') and First 
City Development Corp. Ltd. ("First City'') to the Ontario Securities Commission 


(the ''Commission"') for a ruling pursuant to subsection 73(1) of the Securities 
Act, R.S.O. 1980, c. 466 as amended (the ''Act'') that certain proposed trades 
are not subject :tor sections! 24 “and 52)0f “the “Act 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON MBC and First City having represented to the Commission that: 


A. Standard-Modern Technologies Corporation (formerly Baxter 
Technologies Corporation) (‘'Standard-Modern") is a corporation 
incorporated under the laws of Canada, is a reporting issuer under 
the Act and has been since January, 1984, and as at May 29, 1985, as 
indicated in the most recent information circular issued by 
Standard-Modern had 11,870,521 common shares issued and outstanding 
together with certain common share purchase warrants, each share 
purchase warrant entitling the holder thereof to purchase 1 common 


share; 
BB Bralque Development Corporation (formerly Rite “Baxver Lid) 
(''Bralque'') is a private company which owns of record and 


beneficially approximately 4.21% of the issued and outstanding common 
shares of Standard-Modern; 


Gc First Arbax Corporation Ltd. (''First Arbax'') owns of record and 
beneficially 79.9% of the common shares of Bralque; 


ID). First Arbax owns of record and beneficially approximately 27.8% of 
the common shares of Standard-Modern; 
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co) 


Mr. Richard C. Baxter, a director of Standard-Modern controls First 
Arbax and accordingly, Mr. Baxter indirectly controls 32.01% of the 
common shares of Standard-Modern and additionally, First Arbax owns 
common share purchase warrants issued by Standard-Modern; 


ie. JaunTy Corporation (''JaunTy'') owns approximately 9.54% of the issued 
common shares of Standard-Modern and JaunTy is a corporation 
controlled by Mr. John Thompson, a former director and senior officer 
of Standard-Modern; 


G. pursuant to an escrow agreement dated January 13, 1984 as amended by 
an agreement dated June 13, 1984 (the "'Escrow Agreement'') First Arbax 
and JaunTy placed in escrow 2,290,318 and 882,682 common’. shares’ in 
the capital of Standard-Modern, respectively, which together 
presently represent approximately 26.7% of the common’ shares of 
Standard-Modern; 


He pursuant to certain agreements Bralque pledged 500,000 common shares 
in the capital of Standard-Modern to First City, and, subject to the 
Escrow Agreement, First Arbax pledged 3,300,419 common shares’ and 
JaunTy pledged 882,682 common shares, to MBC; 


i. the pledges of common shares by Bralque, First Arbax and JaunTy were 
made in order to secure the bona fide indebtedness of the pledgors; 


ae in May, 1985 Standard-Modern made a proposal to its creditors under 
the Bankruptcy Act (Canada) which proposal was subsequently varied 
and which together with all such variations is herein referred to as 
the Proposal; 


KS all of the loans made by First City and MBC to Bralque, First Arbax 
and JaunTy respectively were made on a without recourse basis; 


ibe each of the loans made by First City and MBC to Bralque, First Arbax 
and JaunTy respectively are currently in default; 


M. First City and MBC propose to grant to First .Arbax an Option to 
acquire all of the shares pledged by Bralque, First Arbax and JaunTy 
to First City and MBC and the right to acquire a debenture issued by 
Bralque to MBC; and 


N. MBC and First City propose to realize upon the shares in the capital 
of Standard-Modern pledged to them by Bralque, First Arbax and 
JauntTy; 


AND UPON being satisfied that so to rule would not be prejudicial to _ the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that section 24 and 52 
of the Act do not apply to: 


al. the grant of the option by First City and MBC as optionors to First 
Arbax as optionee pursuant to which First City and MBC grant to First 
Arbax the right to acquire all the shares pledged by Bralque, First 
Arbax and JaunTy to First City and MBC and the right to acquire a 
debenture issued by Bralque to MBC provided that the first trade of 
the option and of any of the common shares acquired upon the exercise 
thereof is a distribution; and 
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2. the sale by First City and MBC of the shares pledged to them as 
security for certain loans provided that: 


(a) the shares are sold in one block to no more than one person or 
corporation and his or its “assocrates or afiiiiaates. 

(b) each prospective purchaser sas ‘provided: with @a@ “copy of the 
Proposal and a copy of this ruling; 

(c) each prospective purchaser is advised that 2,855,700 of the 
common shares are subject to the Escrow Agreement and the sale is 
conditional upon obtaining the consent of the Ontario Securities 
Commission to the transfer within escrow of all common shares for 
which such consent is required; and 

(d) the first trade of any of the common shares acquired hereunder is 
a distribution, 

September 20, 1985. 
'M. A. Taschereau"' Mops We. iBuletoiay! 
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2.7 ROYEX GOLD MINING CORPORATION 


Headnote 

Distribution of common shares and share purchase warrants, pursuant to a 
securities exchange issuer bid made in accordance with the prospectus 
requirements of the Securities Act, exempted from section 24 of the Act. 
Statutes Cited 

Securities: Act, By. S..0. 1980, @. 466, aS am, Ss: 24. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF ROYEX GOLD MINING CORPORATION 
RULING 
(Subséetiom 73%) ) 
UPON the application of Royex Gold Mining Corporation (''Royex'') to the 
Ontario Securities Commission (the ''Commission") for a ruling under section 73 


of the Securities Act, K.S.0> 1980 9c! 466, as amended (the “'Act™") that trades 
by Royex in common shares of Royex (the ''Common Shares'') and warrants to 


purchase Common Shares (the ''Warrants''), pursuant to an offer (the "Offer'') to 
be made by Royex to purchase all or any of its outstanding Convertible First 
Preference Shares Series A (the ''Series A Shares''), including Series A _ Shares 


issued during the period of the Offer on the exercise of outstanding stock 
options and on the surrender of outstanding scrip certificates evidencing 
fractional interests in Series A Shares, shall not be subject to section 24 of 
the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


WN Royex is a reporting issuer under the Act and is not in default of 
any of the requirements of the Act or the Regulation made thereunder; 


PR Under tthev@ffer. “Royex will wfter to purchase all’ “or any %of ats 
Series A Shares ’,on the basis of two Common Shares plus one Warrant 
for each Series A Share deposited in accordance with the terms of the 
Offer; 


Bh. In *connection with the Offer, ‘Royex Has filed a preliminary 
prospectus dated September 6, 1985 and a prospectus dated October 10, 
1985 in accordance with Part XIV of the Act and obtained a_ receipt 
for each from the Director; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 
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IT IS RULED, pursuant to subsection 73(1) vor #tnemct. that trades-by Royex 
in Common Shares and Warrants, made pursuant to the Offer and in accordance 
With Part XIV of the Act, “shall nov be subjects to Sectionec4 of the Act. 


October 11, 1985. 


"S.M. Beck" MNChaielkest S aulene tl 
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2.8 SPINNAKER RECREATIONAL DEVELOPMENT CORPORATION 


Headnote 


private placement of shares to three creditors of a subsidiary of the issuer in 
exchange for the assignment of the debts of the subsidiary to issuer - issuer 
to forgive the debts in exchange for additional shares of the subsidiary. 


Statutes Cited 
Becurinaes Att.) Res. Omn980') €52466. tas am. , SseEbGL) (dd), <7a(4ie 7H 


Regulations Cited 
Regulation under Securities Act, R.R.O. 1980, Reg.910, as am., 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF SPINNAKER RECREATIONAL DEVELOPMENT CORPORATION 


RULING 
(Subsection 73(1)) 


UPON the application of Spinnaker Recreational Development Corporation, 
("Spinnaker") to the Ontario Securities Commission (the ''Commission'') for a 
ruling pursuant to subsection 73(1) of the Securities Act, R.S.O. 1980, Chapter 
466, aS amended (the '"Act'') that the proposed issue by Spinnaker of 278,530 
common shares of Spinnaker to Terratech Resources Inc. (''Terratech''), Hugh T. 
Cameron (''Cameron'') and Jodama Holdings Limited (''Jodama'') in consideration of 
the assignment of certain notes issued by Four Seasons Resorts, Inc. (''Four 
Seasons"), an affiliate of Spinnaker, shall not be subject to sections 24 and 
S2Om one Act: 


AND UPON reading the application and recommendation of the staff of the 
Commission; 


AND UPON it being represented to the Commission that: 

all Spinnaker is incorporated under the laws of Canada and is a reporting 
issuer under the Act not in default of any requirement of the Act or 
regulations made under the Act (the ''Regulation') ; 

Za the authorized capital of Spinnaker consists of an unlimited number 
of common shares of which 4,273,391 are currently issued and 


outstanding and an unlimited number of preferred shares of which none 
are issued and outstanding; 


2: the common shares of Spinnaker are listed and posted for trading on 
The Toronto Stock Exchange; 


4. Four Seasons is a Utah corporation and is indirectly owned by 
Spinnaker as to 61.7% of its outstanding shares; 


‘Bie Terratech is the holder of 97,100 common shares of Spinnaker; 
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6. Cameron is a director of Terratech, Spinnaker and Four Seasons; 


q. Jodama is a private holding company in which Ned E&. Goodman, a 
director of Spinnaker, Terratech (and Four Seasons, is a minority 
shareholder and director; 


8. Four Seasons is presently indebted to Terratech in the amount of 
approximately $160,000 and Terratech has agreed with Spinnaker to 
assign the promissory note representing such indebtedness to 
Spinnaker in consideration of the issue to Terratech of 175,000 
common shares of Spinnaker; 


9. Four Seasons is presently indebted to Cameron in the amount of 
approximately $24,500 and Cameron has agreed with Spinnaker to assign 
the promissory note representing such indebtedness to Spinnaker in 
consideration of the issue of 24,500 common shares of Spinnaker to 


Cameron; 
kOp Four Seasons is presently indebted to Jodama in the amount of $54,965 
(U.S.) and has agreed with Spinnaker to assign the note representing 


such indebtedness to Spinnaker in consideration of the issue by 
Spinnaker to Jodama of 79,030 common shares of Spinnaker; 


ial, Spinnaker has agreed with Four Seasons to receive additional shares 
in the capital of Four Seasons in consideration of the cancellation 
of the indebtedness assigned to it by Terratech, Cameron and Jodama 
thereby increasing the ownership of Spinnaker in Four Seasons to in 
excess of 80% of the issued and outstanding shares of Four Seasons 
thus allowing Spinnaker to make use of certain tax losses of Four 
Seasons; 


12s each of these three issues by Spinnaker has been approved by The 
Toronto Stock Exchange; and 


1B). éachoof 'Terratech}. Cameron andiJodama is. “wel li cacquainted bwiths stihe 
business and affairs of Spinnaker; 


AND UPON the Commission being satisfied that to make this ruling would not 
be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the ‘issues by 
Spinnaker of 175,000 common shares to Terratech, 24,500 common shares to 
Cameron and 79,030 common shares to Jodama shall not be subject to sections 24 
and 52 of the Act provided that the first trades in any of the common shares 
acquired pursuant to this ruling shall be made in accordance with the 
provisions of subsection 71(4) of the Act as if such common shares had been 
acquired pursuant to an exemption referred to in subsection 71(4) of the Act. 


OEtober 11, 1985: 


"Charles, Salter" MBN, "10. J8Koul Izsvayel" 
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2.9 URBANA CORPORATION 


Headnote 


Issuer exempted from requirements to file and send to security holders first 
and third quarters financial statements, subject to security holder approval 
and effect of material changes in issuers affairs. 


Statutes Cited 


SECUrTUIes ACte has Oo, 1980, "Cc. 466, as am., SSo 76. VS. 79 (b) (110) 


Policies Cited 
OSC, Policy (256 


IN THE MATTER OF THE SECURITIES ACT, 
lis ©, IUOEK@, (CeiNe Nan Lee 


AND 


IN THE MATTER OF URBANA CORPORATION 


ORDER 
(Subsection 79(b) (111) ) 


UPON the application of URBANA CORPORATION (the ''Issuer''), a company 
incorporated under the laws of Ontario, to the Ontario Securities Commission 
(thesiConnassronl)s for any sorder pursuant “to subsection 779)(b) (a1) yor — the 
SecUiet ENeSe NC Eh. SOF 1980, c. 466, (GheswAct i eand=s Comnmlss Lon eoluey 2.6 
exempting the Issuer from the requirements of sections 76 and 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (i111) of the Act that the Issuer 
be and hereby is exempted from the requirement to file pursuant to section 76 
and from the requirement to send pursuant to section 78 of the Act, interim 
financial “statements for ‘each of “the first and third quarters of each of its 
financial years provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the security holders 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


October 16th, 1985. 


"Charles Salter” A 2 eee Ou mleaiy cul! 
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2.10 BURNS FRY LIMITED ET AL 


Headnote 


Hold periods - abridgement - in a series of transactions the issuer proposed to 
sell a large segment of its operations and distribute cash and replacement 
shares to its shareholders - purchaser obligated to make take-over bid for 
replacement shares - shares acquired on bid to be distributed pursuant to 
institutional purchaser and private placement exemptions - replacement shares 
listed on same stock exchanges - extensive disclosure made in information 
circular seeking approval of statutory arrangement and in take-over’ bid 
circular - ruling required in the event that control block acquired on bid - 
certainty of pricing information needed for purpose of soliciting orders from 
prospective purchasers. 


Statutes Cited 





DECI Tes ACL? Deol. LOs0> 27 M66. asian , SUG) Lun, “BOs tabs TL (1) €d), 
TD Aci A eee By 7b iGan. | teen 


Regulations Cited 
Regulation under Securities Act, R.R.O. 1980, Reg. 910, as amended. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF BURNS FRY LIMITED, 


PEMBERTON HOUSTON WILLOUGHBY INCORPORATED, 
CAMBRIDGE LEASEHOLDS LIMITED AND WOODWARD'S LIMITED 


RULING 
(Subsection 73 (1) ) 


UPON the application of Burns Fry Limited (''Burns'') and Pemberton Houston 


Willoughby Incorporated ('Pemberton''), acting on behalf of prospective 
purchasers described herein (the ''Purchasers'') to the Ontario Securities 
Commission (the "'Commission") for a ruling pursuant to subsection 73(1) of the 
Securities -Act. R<S.05/1980, Gy» 466;as amended-a«(the.»,“Act"') ‘pthat.; the, first 


trades by the Purchasers in certain shares of Woodward's Limited (''Woodward's'') 
shall. not-be ‘subject (to ssection 52.0f the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 

(a) Woodward's is a reporting issuer under the Act and is currently not 
in default of any requirement of the Act or the regulation made under 
thes ety. 

(b) each of Burns and Pemberton (the ''Underwriters'') is registered as an 


investment dealer under the Act, which registrations are in good 
standing; 
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(Cc) 


Woodward's proposes to dispose of its real estate business to 291648 
B.C. Ltd., a wholly-owned subsidiary of Cambridge Leaseholds Limited 
("Cambridge"), in a series of transactions which involves a statutory 
arrangement (the ''Arrangement'') to be approved by the Supreme Court 
of British Columbia pursuant to which the existing issued and 
outstanding Class A shares, Class B shares and Class C shares in the 
capital of Woodward's will be exchanged for Class A shares (the ''1985 
Class” ‘A shares"), Class'"B “shares .(the11985"Class B shares") and 
CYass"€ ‘shares’ (the ’?'#9s85 Cc lhigsu"C-itshares™). Mire the ° "capi faltor 
Woodward's together with certain other consideration; 


an information circular dated September 6, 1985 was mailed to 
Woodward's shareholders seeking their approval of the Arrangement at 
a general meeting of the shareholders held on October 9, 1985, which 
was given, and the application referred to in paragraph (c) above 
will now be made to the Supreme Court of British Columbia for 
approval of the Arrangement; 


immediately after the effective date of the Arrangement Cambridge 
will make a take-over ‘bid (the "Bid'') for all of the 1985 Class A 
shares, the 1985 Class B shares and the 1985 Class C shares by 
mailing an offer and take-over bid circular prepared in accordance 
with statutory requirements to all Woodward's shareholders other than 
those who are resident in or nationals of the United States of 
America; 


the Underwriters have entered into an agreement with Cambridge (the 
"Underwriting Agreement'') to purchase from Cambridge: 


(1) all of the 1985 Class A shares acquired by Cambridge pursuant to 
the Bid; 


(11) the 1985 Class A shares received by Cambridge upon conversion of 


the 1985 Class B shares and 1985 Class C Shares acquired by 
Cambridge under the Bid in accordance with the attributes of 
those shares; and 


(111) 400,000 1985 Class A shares to be received by Cambridge pursuant 


to the Arrangement in exchange for the 400,000 Class A shares 
presently held by Cambridge, and the Underwriters may thereby 
acquire more than 20% of the outstanding voting securities of 
Woodward's; 


in addition the Underwriters propose to acquire as prineipal Piil9s5 
Class A shares, 1985 Class B shares and 1985 Class C shares during 
the course of the Bid and to convert the 1985 Class B shares and 1985 
Class C shares so acquired into 1985 Class A shares in accordance 
with the attributes of those shares; 


the Underwriters propose to enter into contracts with prospective 
purchasers (''the Purchasers'') to sell 1985 Class A shares acquired by 
the Underwriters pursuant to the Underwriting Agreement or acquired 
by the Underwriters purchasing as principal during the course of the 
Bid; 
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if Cambridge acquires more than 20% of the outstanding voting 
securities of Woodward's under the Bid it would sell the 1985 Class A 
shares to the Underwriters pursuant to the Underwriting Agreement in 
reliance upon clause 71(1)(r) of the Act, and the Underwriters in 
turn would sell the 1985 Class A shares to the Purchasers only in 
reliance upon the exemptions contained in clauses 71(1) (a) and (d) of 
the Act; 


the 1985 Class A shares, 1985 Class B shares and 1985 Class C_ shares 
WittleaDem le stedmiron sethe welorontor Stock mxchange, Pithe 19385 Gilass A 
shares and 1985 Class B shares will be listed on the Alberta and 
Vancouver Stock Exchanges; and the weLoSh= FClass mA isharesmwial ) sbe 
listed on the Montreal Exchange; 


AND UPON the Commission being of the opinion that to grant this ruling 
would not be prejudicial to the public interest; 


IT IS THEREFORE RULED pursuant to subsection 73(1) that the first trades 
by the Purchasers in 1985 Class A shares acquired by them from the Underwriters 
as described herein shall not be subject to section 52 of the Act. 


OCTODER Iie e OS 5. 


"Charles Salter"! We, We  IBlesvauian" 
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2.11 UNITED PARCEL SERVICE OF AMERICA ET AL 


Headnote 


Certain trades in common stock of a U.S. incorporated non-reporting issuer to, 
inter alia, .69 residents. of ‘Ontario not Subject, to. section. 24 of the Act 
provided all disclosure material relating to the trades furnished to residents 
Of vthe? <UiS. is also furnished to residents of Ontario - first trades in the 
common stock of the above-noted non-reporting issuer and the first trades in 
the common stock of a second U.S. incorporated non-reporting issuer, received 
as part of the same offering, are not subject to section 24 of the Act provided 
that the first trades are to the second non-reporting issuer. 





Purchase of its common stock by the second non-reporting issuer from certain of 
its stockholders not subject to Part XIX of the Act. 


Statutes Cited 





Securities Act... Ri Ss0., 4930.) c, 466 as.am.) Sue 13,0 ise ce) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF UNITED PARCEL SERVICE OF AMERICA, INC. 
AND OVERSEAS PARTNERS LTD. 


RULING & ORDER 
(Section 73 and Section 99) 





UPON the application of United Parcel Service of America, Inc. (''UPS'') for 
a ruling pursuant to section 73 of the Securities Act, R.S.O. 1980, c. 466 as 
amended (the ''Act''), that certain trades in the common stock of Overseas 
Partners Ltd. (''Overseas'') to certain Ontario resident managerial and 
supervisory employees of UPS or its subsidiaries, and the first trade in that 
common stock and certain common stock of UPS held by those employees is no 
subject to section 24 of the Act; 


AND UPON the application of UPS for an order pursuant to section 99 of the 
Act that the. purchase by UPS of certain of its shares of common stock is not 
subject. tovPart. Xie of the Act. 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 

ali UPS was incorporated under the laws of Delaware in 1930; 

2. Through its subsidiaries UPS is engaged in the business of providing 
specialized transportation services, principally for small packages, 
throughout Canada, the United States and West Germany; 

She UPS authorized capital consists of 200,000,000 shares of common stock 


with a par value of $1.00 per share, of which 168,870,300 are issued 
and outstanding; 
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10. 


nee 


We 


LS 


14. 


aay 


HGF 


ie 


LOZ 


oe 


ZO: 


Almost all of the common stock of UPS is owned or held for the 
benefit of managers and supervisors employed by UPS, or by UPS former 
employees, the estates or heirs of employees or former employees’. or 
by charitable organizations; 


UPS common stock is not listed on a securities exchange or listed on 
NASDAQ; 


UPS is not a reporting issuer in Ontario: 


Overseas was incorporated under the laws of Bermuda in 1983 as a 
wholly-owned subsidiary of UPS; 


Overseas 1S engaged primarily in the property and casualty insurance 
business outside the United States, including the reinsurance of 
risks relating to the business of UPS; 


Overseas authorized capital consists of 200,000,000 shares of common 
stock with a par value of $.10 per share of which 168,870,300 are 
issued and outstanding; 


At the end of 1983 UPS distributed 97% of the outstanding shares of 
common stock of Overseas as a special dividend to holders of common 
stock. of “UPS: 


Overseas commenced operations on January 1, 1984. 


Overseas common stock is not listed on a securities exchange or on 
NASDAQ; 


Overseas is not a reporting issuer in Ontario; 


On August 27, 1985, UPS and Overseas filed registration statements 
with the United States Securities and Exchange Commission relating to 
the offering of shares of common stock of UPS and Overseas to 
managerial and supervisory employees of UPS or its subsidiaries who 
were recipients of shares of common stock of UPS distributed in early 
1985 under UPS' Management Incentive Plan ( ''Eligible Employees") ; 


Pursuant to the Registration Statement UPS will offer 3,108,000 
shares of common stock of UPS and of Overseas held by UPS in units 
consisting of 25 UPS shares and 25 Overseas shares (the "Offering"') ; 


Each UPS share is being offered at $31.50 (U.S.) and each Overseas 
share at $.68 (U.S.) for a combined unit price of $32.18 (U.5.); 


Each Eligible Employee is permitted to subscribe for a maximum of 28 
units; 


The UPS and Overseas common stock which is the subject of this 
Offering is previously issued stock which UPS acquired from UPS 
stockholders from time to time; 


There are approximately 10,360 Eligible Employees to whom the 
offering will be extended. Sixty-nine of these Eligible Employees 
are resident in Ontario; 


The Offering will be made solely by and through UPS. No commission 
or remuneration will be paid to any person or business organization 
in connection with this Offering; 
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29 The common stock of UPS which is being offered to Eligible Employees 
pursuant to this Offering is exempt from section 24(1) of the Act by 
virtue of section 34(1)19 and from section 52(1) by virtue of section 
AL IE) (vay) 2 


DP. The common stock of Overseas which is issued to Eligible Employees 
pursuant to this Offering is not a distribution as defined in section 
i (G)eialote ether Nerts = 


PSs The articles? ofincorpor tien oreurs! siventors UPS: aroright sor Sfirst 
refusal to purchase shares of its common stock from its stockholders: 


coe Pursuant to that right of first refusal, UPS purchases shares of its 
common stock from its stockholders from time to time; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to section 73 of the Act that trades in the common 
stock of Overseas by UPS to Eligible Employees pursuant to this Offering are 
not subject to section 24 of the Act provided that all disclosure material 
relating to the Offering which is furnished to Eligible Employees resident in 
the U.S.A., is furnished to Eligible Employees resident in Ontario. 


AND IT IS FURTHER RULED that the first trades in the common. stock of 
Overseas and UPS received by Eligible Employees pursuant to this Offering are 
not subject to section 24 of the Act provided the first trades are made to UPS: 

AND IT IS ORDERED pursuant to section 99 of the Act that the purchase of 
common stock of UPS from former employees of UPS or its affiliates, the estates 
or heirs of employees or former employees of UPS or its affiliates, or by 
charitable organizations, is not subject to Part XIX of the Act. 


October 11, 1985. 


AS ea oles cli! "Charles Salter" 
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2.12 TERRACE VIEW APARTMENTS 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





SecurPrnules AGt. Reo OF d9Gs0n Ce46Gn casmane., use 


IN THE MATTER OF THE SECURITIES ACT, 
Io Sp Oy USO, (6. BOE 


AND 


IN THE MATTER OF TERRACE VIEW APARTMENTS 


ORDER 
(Section 82) 





UPON the application of TERRACE VIEW APARTMENTS, a limited partnership 
formed under the laws of Ontario, to the Ontario Securities Commission (the 
"Commission'') for an order pursuant to section 82 of the Securities Act, R.S.O. 
LOSOP Cea GO chen WAC tye 


AND UPON it being represented that TERRACE VIEW APARTMENTS now has fewer 
than fifteen security holders whose latest address as shown on its books is in 


Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that TERRACE VIEW 
APARTMENTS be and hereby is deemed to have ceased to be a reporting issuer for 
the purposes of the Act. 


October 22nd, 1985. 


"Charles Salter"! '. A. Taschereau"' 
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2.13 THE SUPERIOR OIL COMPANY 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





Securities Act, (RvS,O> 1980" Ce466, vasmamee See 


IN THE MATTER OF THE SECURITIES ACT, 
ie Se Ona SOF CrOG 


AND 


IN THE MATTER OF THE SUPERIOR OIL COMPANY 


ORDER 
(Section 82) 


UPON the application of THE SUPERIOR OIL COMPANY, a company incorporated 
under the laws of Nevada, to the Ontario Securities Commission (the 
“Conmission")./for) anvorder pursuant) to wectionus2o0l thesSecuritres Acts hes. 
LOS Ope ae GGmrchem WAC LT 


AND UPON it being represented that THE SUPERIOR OIL COMPANY now has’ fewer 
than fifteen security holders whose latest address as shown on its books is in 
Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that THE SUPERIOR OIL 
COMPANY be and hereby is deemed to have ceased to be a reporting issuer for the 
purposes of the Act. 


Octobern 22nd 1985" 


"Charles Salter" Me Ae taschereauly 
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2.14 AUDAX GAS & OIL LID. 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





SCGUEUCIeSHAC tT EMS OM LO SOMmCa4 Gon ast ane. | Ser 


IN THE MATTER OF THE SECURITIES ACT, 
Neo O ne LOsOm C2 266 


AND 


IN THE MATTER OF AUDAX GAS & OIL LTD. 


ORDER 
(Section 82) 


UPON the application of AUDAX GAS & OIL LTD., a company incorporated under 
the laws of Alberta, to the Ontario Securities Commission (the ''Commission'"') 
hOmran  OGde:s pUrSUAnUMmEOmSeCCLlONOce OLMUnemSeCULlLlesAGr. R.s., 0, “L980, > 6. 466 
(ches WAC TN): 


AND UPON it being represented that AUDAX GAS & OIL LTD. now has’ fewer 
than fifteen security holders whose latest address as shown on its books is in 


Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that AUDAX GAS & OIL LID. 
be and hereby is deemed to have ceased to be a reporting issuer for the 
purposes of the Act. 


October 22nd, 1985. 


"Charles ‘Salter 'M. A. Taschereau''! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
4.1.1 BLACK RIVER RESOURCES INC. 


4.1.2 QUINTE BAY NO. 3 LIMITED PARTNERSHIP 


BLACK RIVER RESOURCES INC. 
QUINTE BAY NO. 3 LIMITED PARTNERSHIP 











Temporary cease trading order issued October 22, 1985, with respect to each 
company for failure to make statutory filings. Statutory hearings November 5, 
TOS opera tae! On0O sae: 
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4.2 RESCINDING ORDERS 


4.2.1 NATIONAL IRRON RESOURCES LIMITED 


NATIONAL IRRON RESOURCES LIMITED 





The cease trading order dated March 18; 1985, and continued April 1, 1985, was 
rescinded October 22, 1985, the company being now up to date with its filings. 


4.2.2 RUNNING & BOBRON FILM PRODUCTIONS INC. 


RUNNING & BOBRON FILM PRODUCTIONS INC. 





The cease trading order dated October 4, 1985, was rescinded October 18, 1985, 
the company being now up-to-date with its filings. 


4.2.3 DARIEN ENERGY LTD. 


DARIEN ENERGY LTD. 





The cease trading order dated October 4, 1985, was rescinded October 18, 1985, 
the company being now up-to-date with its filings. 
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4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 BATEMAN BAY MINING COMPANY INC. 


BATEMAN BAY MINING COMPANY INC. 





The cease trading order dated October 4, 1985, was continued October 18, 1985, 
pending the company complying with Part XVII of the Securities Act. 


4.3.2 GREENWICH RESOURCES PLC 


GREENWICH RESOURCES PLC 


The cease trading order dated October 7, 1985, was continued October 21, 1985, 
pending the company complying with Part XVII of the Securities Act. 


SAS 95 20-OCU=S0 
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POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
ines CLreck Jor indirect. Similarly, the ‘character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

DBy - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


ip — Director of principal reporting issuer. 


pet - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


mye = Exercises control or ‘direction (direct or  iandirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


AS - Senior Officer of principal reporting issuer. 


OS ou —~ Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting l1ssuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "I"! - internal 

RUA - bequest or inheritance Niu - qualifying shares 

we - compensation WR - redeemed (called, matured) 
wnat - exchange or conversion oa ut - stock dividend 

ut —@KE€rCise Of Tights. ete: BNE ="stock split 

ian - gift ee =exercise of option 

HORE - initial report Wa seaistribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





CAMBRIDGE LEASEHOLDS LIMITED * 
(OFFEROR) 


WOODWARDS LIMITED 
(OF FEREE ) 


EXTENSION OF OFFER 





PEGASUS GOLD INC. 
(OFFEROR) 


CENTENNIAL MINERALS LTD. 
(OF FEREE) 


NOTICE OF INTENTION - FORM 35 





TRIZEC CORPORATION LTD. 


ISSUER BID 


ROYEX GOLD MINING CORPORATION 


“5 Cash Offer 


-4381- 29-OCt-89 
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626212 ONTARIO LIMITED 

ABATERRA ENERGY LTD. 

ABCOURT MINES INC. 

ABCOURT MINES INC. 

ACKLANDS LTD. 

ACTIFUND LTD. 

AGASSIZ RESOURCES LTD. 

AGF MONEY MARKET FUND 

AGF MONEY MARKET FUND 

ALCAN ALUMINIUM LIMITED 

ALL-CANADIAN NORTHERN ENERGY FUND 
AMCA INTERNATIONAL LIMITED 

AMCA INTERNATIONAL LIMITED 

AMERICAN EAGLE PETROLEUMS LIMITED 
ANGLO CANADIAN MINING CORPORATION 
ANGLO DOMINION GOLD EXPLORATION LIMITED 
ANSIL RESOURCES LIMITED 

ARC INTERNATIONAL CORPORATION 

ASTRAL BELLEVUE PATHE INC. 

AUBET RESOURCES INC. 

AUGMITTO EXPLORATIONS LIMITED 

AUR RESOURCES INC. 

AURORA-TIBER 1980 EXPLORATION PROGRAM 
B.C. SUGAR REFINERY LIMITED 

BAKERTALC INC. 

BANKENO MINES LTD. 

BARYMIN EXPLORATIONS LIMITED 

BAXTER TECHNOLOGIES CORPORATION 

BELL CANADA ENTERPRISES INC. 

BELL CANADA ENTERPRISES INC. 

BLACK GREGOR EXPLORATIONS LTD. 

BLACK GREGOR EXPLORATIONS LTD. 
BLACKSTONE EXPLORATIONS INC. 
BLACKSTONE EXPLORATIONS INC. 

BONAR INC. 

BRANDI-RIDGE RESOURCES LTD. 

BRINCO LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH PETROLEUM COMPANY P.L.C. 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BROULAN RESOURCES INC. 

BUDD CANADA INC. 

CADILLAC FAIRVIEW CORPORATION LIMITED 
CADILLAC FAIRVIEW CORPORATION LIMITED 
CAE INDUSTRIES LTD. 

CALGROUP GRAPHICS CORPORATION LTD. 


PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
IFS 9 MN JN 30 85 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PRO. 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
CHANGE IN REGISTRAR 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 9 MN SE 30 85 
LHS eS MING Stas 
PRESS RELEASE 

TES -9UMN AGS i a5 
ARTICLES OF AMENDMEN 
CERTIF. OF MAILING 
APPLICATION 
DIVIDEND NOTICE 

IFS: .6 MN AG 31 85 
T.S.E. MATERIAL 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
EXEMPT FIN. NOTICE 
AUD. ANN. FIN. STMT. 
IFS 3 MN AG 31 85 
IFS 9°MN JL si 35 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

LES SOMMN Se) eerste ois 
PRESS RELEASE 

SHARE OPTION INCENTI 
PRESS RELEASE 

FORM 6-K 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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CALGROUP GRAPHICS CORPORATION LTD. 
CAMPBELL RESOURCES INC. 

CAMPBELL RESOURCES INC. 

CAMPBELL RESOURCES INC. 

CANADA MALTING CO. LIMITED 

CANADA MALTING CO. LIMITED 

CANADA PERMANENT MORTGAGE CORPORATION 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADIAN ARROW MINES LIMITED 
CANADIAN CO-OPERATIVE CREDIT SOCIETY 
CANADIAN JOREX LIMITED 

CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC AIRLINES LIMITED 
CANADIAN UTILITIES LIMITED 

CANAMAX RESOURCES INC. 

CANDIAC NURSERIES LTD. 

CANDIAC NURSERIES LTD. 

CANDIAC URBAN DEVELOPMENTS INC. 
CANDIAC URBAN DEVELOPMENTS INC. 
CANGENE CORPORATION 

CANTERRA ENERGY LTD. 

CAPITAL GROWTH FUND LIMITED 
CAPITAL GROWTH FUND LIMITED 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARA OPERATIONS LIMITED 

CARA OPERATIONS LIMITED 
CARENA-BANCORP INC. 

CARLYLE ENERGY LTD. 

CASTLEWOOD COURT LIMITED PARTNERSHIP 
CBEPAKVING: 

CBePAKS ING: 

CENTENNIAL MINERALS LTD. 

CHELSEA CREEK RESOURCES INC. 
CHIBOUG COPPER CORPORATION LIMITED 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHUKINI RESOURCES INC. 

CHUKUNI GOLD MINES LIMITED 
CIMARRON PETROLEUM LIMITED 

COMINCO LTD. 

CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED NOREX RESOURCES CORP. 
CONTINENTAL BANK OF CANADA 


RULING/ORDER/REASONS 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PURCHASE OF INCOME I 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 6 MN JN 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
125. E. MATERIA 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
LAID DANN ee EE Nie TVs 
IFS 3 MN MR 31 85 
IFS 6 MN JN 30 85 
SHRHLDRS. MTNG. MAT. 
IFS 24 WK SE 15 85 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
APPLICATION 
APPLICATION 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
PROSPECTUS 

CERTIF. OF MAILING 
PRESS RELEASE 
TAKEOVER/FORM 35 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

Deo ie MATE RAG 
RIGHTS OFFERING 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, 
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SOLANGID: 





CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONWEST EXPLORATION COMPANY LIMITED 
CORBY DISTILLERIES LIMITED 

CORPORATION FALCONBRIDGE COPPER 
CORPORATION FALCONBRIDGE COPPER 
CORRIDA OILS LTD. 

COURTS OF ST. JAMES PHASE I 1984 LIMITED 
COURTS OF ST. JAMES PHASE I 1984 LIMITED 
COURVAN MINING COMPANY LIMITED 

CROSS WINDS APARTMENTS, THE 

CURRAN BAY RESOURCE LTD. 

CYPRESS DRILLING LTD. 

CZAR RESOURCES LTD. 

DAON DEVELOPMENT CORPORATION 

DAON DEVELOPMENT CORPORATION 

DATEL INDUSTRIES INC. 

DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 

DEAN WITTER REYNOLDS (CANADA) INC. 

DEER RIDGE VILLAGE LIMITED PARTNERSHIP 
DERRICK HILL ESTATES LIMITED PARTNERSHIP 
DEVELCON ELECTRONICS LTD. 

DOFOR INC. 

DORE EXPLORATIONS INC. 

DRUMMOND PETROLEUM LTD. 

DUBENSKI GOLD MINES LIMITED 

DUBENSKI GOLD MINES LIMITED 

DUTTON RESOURCES LTD. 

EMERALD LAKE RESOURCES INC. 

EPITEK INTERNATIONAL INC. 

EQUITY SILVER MINES LIMITED 

EXROY RESOURCES LTD. 

FAIRFAX BAY RESOURCES INC. 

FALCONBRIDGE ESTATES LIMITED PARTNERSHIP 
FCA INTERNATIONAL LTD. 

FEDERAL INDUSTRIES LTD. 

FIRAN CORPORATION 

FIRST CITY MORTGAGE COMPANY 

FLANAGAN MCADAM RESOURCES INC 

FMG TELECOMPUTER LTD. 

GAZ METROPOLITAIN, INC. 

GENSTAR CORPORATION 

GENSTAR FINANCIAL CORPORATION 

GLE RESOURCES LTD. 

GLENAYRE ELECTRONICS LTD. 

GOLDBROOK EXPLORATIONS INC. 

GOLDEN RANGE RESOURCES INC. 


AUD. ANN. FIN. STMT. 
IFS 3 MN JN 30 85 
PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
RULING/ORDER/ REASONS 
CHANGE DIRECTORS 
SHRHLDRS. MTNG. MAT. 
LES sO MN AG eS lassie 
PROSPECTUS 

TS Oe VN JE Si 85 
APPLICATION 
RULING/ORDER/REASONS 
IFS 3 MN JE 31°85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
APPLICATION 
SHRHLDRS. MTNG. MAT. 
FORM 28-ANN. FILING 
PRESS RELEASE 
APPENDICES TO PRO. 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
LTS OM VIN Sli 1a So 
CERTIF. OF MAILING 
LES Oe MN PAG Sil sa 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
APPLICATION 

FORM 27-MAT. CHANGE 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 9 MN AG 30) 85 
FORM 28-ANN. FILING 
SHARES ISSUED & OUTS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS” 9S) MN leo i385 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 


Xerographic and microfiche copies of these documents are available fron: 


-4386- 


144 Front Street West, Toronto, 
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GOLDEN RANGE RESOURCES INC. 

GOLDEN SHAFT MINES LIMITED 

GOLDEN TERRACE RESOURCE CORPORATION 
GOLDEX MINES LIMITED 

GREAT-WEST LIFE ASSURANCE COMPANY, THE 
GUARANTY TRUST COMPANY OF CANADA 
TRUSTCO LIMITED 

CANADIAN FUND 

CAPITAL GROUP LIMITED 
COMPUTER TREND FUND 
ENTERPRISE FUND 

GROWTH FUND LIMITED 

NORTH AMERICAN FUND 

SHORT TERM MONEY FUND 
GUARDIAN WORLD EQUITY FUND 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GULF CANADA LIMITED 
HAMMERSON PROPERTY INVESTMENT & 
HAMMERSON PROPERTY INVESTMENT & 
HAMMERSON PROPERTY INVESTMENT & 
HAYES-DANA INC. 

HEENAN PETROLEUM LIMITED 

HEX Cl CUTS mince 

HOFFMAN EXPLORATION AND MINERALS LIMITED 
HUGHES TOOL COMPANY 

HURON BRUCE MINES LIMITED 

I.T.L. INDUSTRIES LIMITED 

ICOR OIL & GAS COMPANY LTD. 

INGLIS LIMITED 

INLAND NATURAL GAS CO. LTD. 

NNOPAC INC. 

NTER-UNITED FOODS CORP. 

NTERMETCO LIMITED 

NTERNATIONAL PAPER COMPANY 
NTERNATIONAL VERIFACT INC. 
NTERNATIONAL VERIFACT INC. 
NTERNATIONAL VERIFACT INC. 

NVERNESS PETROLEUM LTD. 

NVERNESS PETROLEUM LTD. 

INVERNESS PETROLEUM LTD. 

IVACO INC. 

JAMIE FRONTIER RESOURCES INC. 

JARVIS RESOURCES LTD. 

JARVIS RESOURCES LTD. 

JONES HEWARD FUND LTD. 

JONES HEWARD FUND LTD. 

JOUTEL RESOURCES LTD. 

JOUTEL RESOURCES LTD. 








bat at a st at eet et et St 





TITLE 





T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PROSPECTUS 

PRESS RELEASE 
PRIVATE, PLACEMENTS 
AMENDMENT TO PROSPEC 
PRIVATE PLACEMENTS 
AMENDMENT TO PROSPEC 
AMENDMENT TO PROSPEC 
AMENDMENT TO PROSPEC 
AMENDMENT TO PROSPEC 
AMENDMENT TO PROSPEC 
AMENDMENT TO PROSPEC 
PRESS RELEASE 

PRESS RELEASE 

IES 6 MNUN 30785 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

CHANGE DIRECTORS 
PRESS RELEASE 

TSS GM MN ee SaaS 
IFS 6 MN JL 31 85 
CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
EMPLOYEE STOCK OPTIO 
IS) IN| AIL, Bl 13s, 
AMENDMENT NO. 2 TO SC 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
CONVERSION OF SHARES 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 











Xerographic and microfiche copies of these documents are available from: 
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JOUTEL RESOURCES LTD. 

KAMLO GOLD MINES LIMITED 

KAOLIN OF CANADA INC. 

KENTWELL ENERGY CORPORATION 
KERR-MCGEE CORPORATION 

KETTLE RIVER RESOURCES LTD. 

KETTLE RIVER RESOURCES LTD. 
KEYCORP INDUSTRIES LIMITED 

KING STREET HAMILTON HOTEL LIMITED 
KING STREET HAMILTON HOTEL LIMITED 
KING STREET HAMILTON HOTEL LIMITED 
KNEE HILL ENERGY LTD. 

LACANA MINING CORPORATION 

LAIDLAW TRANSPORTATION LIMITED 
LAIDLAW TRANSPORTATION LIMITED 
LAURENTIAN GROUP CORPORATION, THE 
LINEAR TECHNOLOGY INC. 

LOCHIEL EXPLORATION LTD. 

MAGNA INTERNATIONAL INC. 

MASSIVE ENERGY LTD. 

MASSIVE ENERGY LTD. 

MCFINLEY RED LAKE MINES LTD. 
MEGALODE RESOURCES INC. 

MEGALODE RESOURCES INC. 

MEGALODE RESOURCES INC. 

MEGALODE RESOURCES INC. 

MERCANTILE BANK OF CANADA, THE 
MERIDIAN TECHNOLOGIES INC. 

MICC INVESTMENTS LIMITED 

MICC INVESTMENTS LIMITED 

MICRON RESOURCES LTD. 

MILLERS COVE RESOURCES, INC. 
MISSION RIVER PETROLEUM LTD. 
MISSION RIVER PETROLEUM LTD. 
MOLSON COMPANIES LTD. , THE 

MONK GOLD & RESOURCES LIMITED 
MORNINGSIDE MEWS SYNDICATE 

MPG INVESTMENT CORPORATON LIMITED 
MRRM INC. 

N.S. Ry RESOURCES. INC: 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NEWTEL ENTERPRISES LIMITED 

NORANDA INC. 

NORDAIR INC. 

NORGOLD ENERGY & MINERALS LTD. 





PROSPECTUS 

SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PROSPECTUS 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
RE: AMALGAMATION EFF 
IFS 6 MN JN 30 85 
IFS 3 MN MR 31 85 
RULING/ORDER/ REASONS 
SHRHLDRS. MTNG. MAT. 
ANNUAL INFO. FORM 
DIVIDEND NOTICE 
PRESS RELEASE 
PROSPECTUS 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

AUD: ANN. PAIN. STMT. 
EESES (MNGAGsSRaSs 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
CHANGE OF TRANSFER A 
PRESS RELEASE 

PRESS RELEASE 

LES OM MN eile Salas 
CHANGE DIRECTORS 
AUD) SPAIN See Nee SVs 
FORM 28-ANN. FILING 
PRESS RELEASE 
CHANGE OF AUDITORS 
PRIVATE PLACEMENTS 
PRELIM. PROSPECTUS 
TES = Ge MNMAG -S:035 
PRESS RELEASE 
REDEMPTION OF CLASS 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
TAKEOVER/FORM 35 
AUD. ANN. FIN. STMT. 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, 
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Ontaniows I eZ 7-46) 
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NORTH CANADIAN OILS LIMITED 
NORTHERN TELECOM LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHGATE EXPLORATION LIMITED 
NUINSCO RESOURCES LIMITED 
OAKWOOD PETROLEUMS LTD. 
OAKWOOD PETROLEUMS LTD. 

OE INC. 
OPAWICA EXPLORATIONS INC. 

ORRWELL ENERGY CORPORATION LTD. 
PACIFIC NORTHWEST EQUIPMENT LEASING 
PAGEBROOK ADVISORS INC. 

PAGEBROOK REALCO PARTNERSHIP 

PARKLAND RESOURCE EXPLORATIONS LIMITED 
PEGASUS GOLD INC. 

PETROLANTIC RESOURCES INC. 

PETROMET (1985-1) LIMITED PARTNERSHIP 
PETROMET (1985-1) LIMITED PARTNERSHIP 
PETROMET RESOURCES LIMITED 
PHILLIPS CABLES LIMITED 
PINE POINT MINES LIMITED 
PLACER DEVELOPMENT LIMITED 
POTASH COMPANY OF AMERICA, 
PRODUCERS PIPELINES INC. 
PROMATEK INDUSTRIES LTD. 
PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
QUEBECAIR - AIR QUEBEC 

QUEENSTON MANOR LIMITED PARTNERSHIP 
REDPATH INDUSTRIES LIMITED 

REDPATH INDUSTRIES LIMITED 

RELAX INNS WINNIPEG PARTNERSHIP 
RENAISSANCE ENERGY LTD. 

RENAISSANCE ENERGY LTD. 

REVENUE PROPERTIES COMPANY LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 
RIDGE LAND PROPERTIES LIMITED 

RIO ALGOM LIMITED 

RIO ALTO EXPLORATION LTD. 

ROGERS CABLESYSTEMS INC. 

ROYAL TRUSTCO LIMITED 

ROYEX GOLD MINING CORPORATION 

RUNNING 

SAMUEL MANU-TECH INC. 

SAMUEL MANU-TECH INC. 

SARCEE TRAIL PLACE 

SASKATOON TOWER 


INC. 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
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PRESS RELEASE 
PRELIM. PROSPECTUS 
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RULING/ORDER/REASONS 
T.S.E. MATERIAL 
BALANCE SHEET AS AT 
IES 6 MN JIN 30 85 
NAME CHANGE 

IS) 6 MNGINE SONS 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PROSPECTUS 

FORM 8-K 
TAKEOVER/FORM 35 
IFS 6 MN JN 30 85 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
FORM 28-ANN. FILING 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PROSPECTUS 

IFS 6 MN JN 30 85 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
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SEAWAY MULTI-CORP. LIMITED 

SHELL OIL COMPANY 

SHELTER HYDROCARBONS 81-1 

SHELTER HYDROCARBONS 81-II 

SILTRONICS LTD. 

SLOCAN-RAMBLER MINES (1947) LIMITED 
SOCIETE MINIERE LOUVEM INC. ,LA 
SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SPINNAKER RECREATIONAL DEVELOPMENT 
ST. LUCIE EXPLORATION COMPANY LIMITED 
STAKE TECHNOLOGY LTD. 

STAN WEST MINING CORP. 

STANFORD RESOURCES LIMITED 

STARREX MINING CORPORATION LTD. 
STEINBERG INC. 

STRATHFIELD OIL & GAS LTD. 

STREAMSIDE RESOURCES INC. 

SULLIVAN RESOURCES LTD. 

SWANSEA GOLD MINES INC. 

SWANSEA GOLD MINES INC. 

SYDNEY ADVANCED TECHNOLOGY 1982 LIMITED 
SYDNEY ADVANCED TECHNOLOGY 1982 LIMITED 
TANDY CORPORATION 

TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TERATO RESOURCES LTD. 

THOMAS J. LIPTON INC. 

THOMAS J. LIPTON INC. 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
TONECRAFT REALTY INC. 

TOR-CAL RESOURCES LIMITED 

TORSTAR CORPORATION 

TRACINDA CORPORATION 

TRANSALTA UTILITIES CORPORATION 
TRILLIUM TELEPHONE SYSTEMS INC. 

TUT ENTERPRISES INC. 

ULS CAPITAL CORPORATION 

VINDICATOR INDUSTRIES INC. 

WATERFORD APARTMENTS LIMITED 
WATERFORD APARTMENTS LIMITED 

WESTERN & PACIFIC BANK OF CANADA 
WESTFORT PETROLEUMS LTD. 

WESTMIN RESOURCES LIMITED 

WESTMOUNT RESOURCES LTD. 

WESTMOUNT RESOURCES LTD. 

WESTMOUNT RESOURCES LTD. 

WESTMOUNT RESOURCES LTD. 

WOODWARD 'S LIMITED 

X-CAL RESOURCES LTD. 


IFS 6 MN JN 30 85 
10Q 6 MN JN 30 85 
RULING/ORDER/REASONS 
RULING/ORDER/ REASONS 
COMMON SHARES ISSUED 
TESS IeMNeSES30NS5 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
APPLICATION 
PROSPECTUS 
RULING/ORDER/ REASONS 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

CHANGE DIRECTORS 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
REPORT TO LIMITED PA 
PRESS RELEASE 

TSS) Eee VIAUIEES Eye AU 
RIGHTS OFFERING 
APPLICATION 
RULING/ORDER/ REASONS 
CHANGE DIRECTORS 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JN 30 85 
PRESS RELEASE 
/MEAPAL CAEN ON 

PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 85 
CHANGE OF SOLICITORS 
JUsNSS cs) MIN) Gib, Syl fakes 
CHANGE OF ADDRESS 
PRESS RELEASE 

CHANGE OF ADDRESS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available fron: 


—4390- 


144 Front Street West, Toronto, 


Ontario’ MSI 2L7 (416) 


D3 soe 


25-Oct-85 


CONTINUOUS DISCLOSURE FILINGS Page 10-696 


Public Documents Filed with the Ontario Securities Commission 


ISSUER TITLE 





XEROX CANADA INC. COMMON SHARES ISSUED 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUS RECEIVED 


11.1.1 RABIN, BUDDEN CAPITAL FUND 


October 17, 1985 





Rabin, Budden Capital Fund National Issue - Ontario 











Offering mutual fund units at their net asset value on a continuous basis. 


Distributor: Rabin, Budden Capital 


11.1.2 SASKATCHEWAN OIL AND GAS CORPORATION 


October 21, 1985 


Saskatchewan Oil and Gas Corporation National Issue - Saskatchewan 











Offering * common shares and * % cumulative redeemable voting convertible 
second preferred shares, Series A in units at a price of $29.00 per unit. 


Underwriter: Wood Gundy Inc. 


Eeyore 25-Oct-85 
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11.1.3 MANUFACTURERS LIFE CAPITAL CORPORATION 


October y2 2m LI Ss 





Manufacturers Life Capital Corporation National Issue - Ontario 








offering * shares of * % cumulative redeemable retractable first preferred 
shares, Series A at a price of $25.00 per share to yield * % per annum. 


Underwriter: McLeod Young Weir Limited 


11.2 PRELIMINARY PROSPECTUS - WITHDRAWN 


Zee PORT OUCAL Ee INNS Vii Dit AnaE NEG his lek 


October 21, 1985 


Port O'Call Inn Limited Partnership 





Preliminary prospectus dated August 6, 1985 was withdrawn at the request of the 
issuer. 


11.3 FINAL RECEIPTS ISSUED 


11.3.1 INTERNATIONAL VERIFACT INC. 


International Verifact Inc. 





Final receipt issued for prospectus dated October 17, 1985 offering 1,000,000 
Units at $3.75 per Unit, each consisting of one Common Share and one warrant to 
purchase an additional Common Share within one year at the price of $4.25 per 
Common Share, with proceeds to the Company, before exercise of warrants, of 
$3,562,500, and before deducting expenses of the issue at $75,000. 


Underwriter: Loewen, Ondaatje, McCutcheon & Company Limited. 
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11.3.2 NORAM CONVERTIBLE SECURITIES FUND 


October 18, 1985 





Noram Convertible Securities Fund 








A final receipt. issued on October 18, 1985 for a Simplified Prospectus dated 
October 12, 1985. iqualatfying: for distribution Unitsrof the Fund at net. asset 
value plus a sales commission. 


An annual information form dated October 12, 1985, filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


Distributors: Registered investment dealers, brokers and mutual fund dealers. 


Promoter: Noram Capital Management, Inc. 


11.4 AMENDMENT RECEIVED 


11.4.1 CLARK PHARMACEUTICAL LABORATIORIES LTD. 


October 17, 1985 





Clark Pharmaceutical Laboratories Ltd. 





Amendment No. 1 dated October 16, 1985 to preliminary prospectus dated 
September 27, 1985. 


11.5 ANNUAL INFORMATION FORMS 


11.5.1 AGF HITECH FUND LIMITED 


October 17, 1985 





AGF Hitech Fund Limited 





An annual int ormation form dated October 9, 1985, filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


Final receipt issued Octoberr 17, 1985 for a Simplified Prospectus dated 
October 9, 1985 qualifying mutual fund units at net asset value plus a sales 


commission. 


Distributor: A. G. F. Management Limited and registered dealers. 
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11.5.2 CANADIAN OCCIDENTAL PETROLEUM LTD. 


OGtObe rR aialOS 5 





Canadian Occidental Petroleum Ltd. 








The first annual information form dated August 20, 1985 filed by Canadian 


Occidental Petroleum Ltd. has been accepted by the Commission. 


11.5.3 FORD CREDIT CANADA LIMITED 


October 23, 1985 


Ford Credit Canada Limited 





The first annual information form dated October 18, 1985 filed by Ford Credit 
Canada Limited has been accepted by the Commission. 
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CHAPTERT 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


25.1.1 WAITE DUFAULT MINES LIMITED 


October 7, 1985 





Waite Dufault Mines Limited 








From To No. of Shares 
William E. Ranck Marjorie Ann Ranck 20 

Executor Estate of William BE. Ranck, jr. 

E. D. Ranck deceased and Robert D. Ranck, 


co-trustees of Trust ''B'' 


25.1.2 GOLDQUEST EXPLORATION INC. 


October 21, 1985 





From To No. of Shares 








Leif Storen Ms. Alison Grytte iL, Ses 
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OTHER INFORMATION Page 25-242 


25.2 RELEASES FROM ESCROW 


25.2.1  GEAC COMPUTER CORPORATION LIMITED 


October 17, 1985 


Geac Computer Corporation Limited 








The Commission hereby consents to the following releases of common 
pursuant to the Shareholders Escrow Agreement dated April 13, 1983: 


R. Angus German 481,402 
Robert K. Isserstedt AML, yeaa 
Theodore C. Grunau AO Tee Nii 


25.2.2 SEABRIGHT RESOURCES INC. 


October 11, 1985 


Seabright Resources Inc. 





shares 


The Commission consents to the release from escrow of 324,326 shares at present 


held in escrow, such release to be made pro-rata. 
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APPENDIX A 


INDEX 


AGF HITECH FUND LIMITED 
AUDAX GAS & OIL LTD. 


BATEMAN BAY MINING COMPANY INC. 
BLACK RIVER RESOURCES INC. 

BURNS FRY LIMITED 

CAMBRIDGE LEASEHOLDS LIMITED 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CLARK PHARMACEUTICAL LABORATORIES LTD. 
DARIEN ENERGY LTD. 

EXTENDING CEASE TRADING ORDERS 
FORD CREDIT CANADA LIMITED 

GEAC COMPUTER CORPORATION LIMITED 
GOLDQUEST EXPLORATION INC. 
GREENWICH RESOURCES PLC 
INTERNATIONAL VERIFACT INC. 


MANUFACTURERS LIFE CAPITAL CORPORATION 
MATT BERRY MINES LTD. 


MUTUAL FUNDS MANDATORY INVESTMENT. OF DIVIDENDS OR DISTRIBUTIONS 


NATIONAL IRRON RESOURCES LIMITED 

NORAM CONVERTIBLE SECURITIES FUND , 

NORMANDIE RESOURCE CORPORATION AND JAGOR RESOURCES LTD. 
NOTICES 


OVERSEAS PARTNERS LTD. 

PACIFIC TRANS-OCEAN RESOURCES LTD. : 
PEMBERTON HOUSTON WILLOUGHBY INCORPORATED 
PORT O'CALL INN LIMITED PARTNERSHIP 
QUINTE BAY NO. 3 LIMITED PARTNERSHIP 
RABIN, BUDDEN CAPITAL FUND 

RESCINDING ORDERS , 

ROYEX GOLD MINING CORPORATION. : 
RUNNING & BOBRON FILM PRODUCTIONS INC. 
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SASKATCHEWAN OIL AND GAS CORPORATION 

SEABRIGHT RESOURCES INC. 

SOUTHAM INC. OMS Se ee oem et eee 
SPINNAKER RECREATIONAL DEVELOPMENT CORPORATION 
STANDARD-MODERN TECHNOLOGIES CORPORATION . 
SUPERIOR OIL COMPANY, THE 


TAKE-OVER BIDS, ISSUER BIDS 
TEMPORARY CEASE TRADING ORDERS 
TERRACE VIEW APARTMENTS 
TORSTAR CORPORATION 


UNITED PARCEL SERVICE OF AMERICA 
URBANA CORPORATION 


WAITE DUFAULT MINES LIMITED 
WOODWARD'S LIMITED 
WOODWARD'S LIMITED ET AL 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 NOTICES 


1.1.1 SHAREHOLDER COMMUNICATION - PROPOSED AMENDMENTS TO SECTION 48 


The following is an insert with respect to Shareholder Communication - Proposed 
Amendments to section 48. 
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NOTICE 
SHAREHOLDER COMMUNICATION - PROPOSED AMENDMENTS TO 


SE CL LON .43 


The Ontario Securities Commission published for comment on 
March 1, 1985 44 "proposals stor revision to the legislation 
relating to the dissemination of information from issuers "Co 
their beneficial shareholders. The legislative proposals 
were accompanied by an extensive memorandum dealing with the 
issues and requesting comments. The legislations nusei 
provided for the passing down of information from the iseuer 
to the various levels of intermediaries to the ultimate 
beneficial shareholder and contemplated a corresponding 
passing back up of proxies Coline asseuer. 


The Commission received almost forty comments upon the 


proposals. Although many of the comments were “generally 
supportive ent the principles behind tne proposed 
legislation, the “comments on "the partteular proposals were 
genetaliy “critical. The eriticisms. suggested! “that une 


proposed system would increase the costs of issuers, without 
ensuring that it would be an effective or timely method of 
improving the “distribution of = maccrsais to benefieial 
shareholders, expressed concern about the burden on small 
issuers, and expressed general concern that the full burden 
of the costs of nominee shareholding, which is of benefit ste 
beneficial owners and intermediaries as well as to issuers, 
was placed on the issuers. 


The Commission reviewed the comments, and also considered 
the S.E.C. shareholder communication requirements which will 


eome into. effect in January, (23sec. In ithe, wresu bt. ene 
Commission has decided to take a different, more direct 
approach to the problem, which is outlined below, The 


essence of the direct approach is that reporting ~tssuers 
will be required by law to disseminate the information that 
is required under corporate and securities law statutes to 
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the beneficial owners of their securities, and that 
intermediaries, including Jeslers Hanks. » trast companies 
and clearing agencies, will be Leoupned  fO. provide to the 
bssuer their wists of clients of record holding securities 
OL the, tesuer, The role of the intermediary in the line of 
communication between an issuer and its beneficial 
shareholders will be minimized, giving the issuer, who 
derives the benefit, and upon whom falls the _ primary 
obligation of shareholder communication, as much control as 
possible over the costs and timing of such communication. 


The Chairman, Vice-Chairman, and staff have had informal 
meetings with representatives of the Toronto Stock Exchange, 
Gatiada Depository for Securities, issuers, dealers, banks, 
and trust companies (both in the Capacities sof. sLeans ter 
eee ites and iOeeto 61a psy), 


The Commission has requested the associations of the various 
categories of intermediaries and issuers to appoint 
representatives to serve on a committee to assist the 
Commission in preparing legislation to implement the 
Commission's proposals, to succeed in function the Committee 
Lor Effective Shareholder Communication, but report i ns 
darectiy Co the Commission, 


The Commission is aware of the work of that Committee, 
which was composed of representatives of the intermediaries 
Leterred. to vherein, in assisting with the earlier proposals, 
and it expects that the knowledge and ex:erience of that 
Committee will be available to the new committee by a 
Substantial overlap in membership. The membership of the 
new committee, however, will have an expanded base, and 
include a greater direct representation of issuers. 


The following is an outline of the principles that will form 
the basis of the policy that the Commission has decided upon 
Lor the distri buts on of information to beneficial 
shareholders, Draft Jegislation will not; be published. for 
comment until the advisory committee has considered the 
implications of the policy and has reported BD the 
Commission. it, is hoped to shave the «new. policy and 
begislation operative tor. j96/, a.time frame that will give 
all parties concerned time to adjust to the new scheme. 


1 Basase Legislation 


l. Reporting dssuers. will be required to .deliver the 
information that they are presently required to send to 
their shareholders of record under corporate and 
securities  Jegislation, directly £5... their pbeneficial 
shareholders. 
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ee 


Teil. 


THrernedinrics wile be required to “sive | Co issuers 
annually upon request the names, addresses and number 
6f sécorities of ‘the fscuer held by (their clients of 
record who hold securities of the issuer, and quarterly 
upon request the names and addresses of such clients. 


Exemption - Small Issuers 


There will be an exemption for small issuers in respect 
of their interim financial statements, Chu Genie: tn Ga 
annual reports and audited annual statements). Such 
foterim statements, must be filed with stock exchanges 
upon which the securities of the issuer are listed and 


With. “the. Commiss 10 ny. The Toronto Stock Exchange has 
been -asked to define. the category of small issuers in 
consultation Smeal! the PYO Sipe Sco rs and Developers 


ASeaGcitat sl On. 


Tite exemption -1s “iny trecognitton of "the -tinencral 
burden ‘that reporting «places y upon small issuers, and 
attempts to balance the interest of investors aia 
receiving the information against the burden -upon -the 
issuer. 


Waiver 


Beneficial shareholders who are not shareholders of 


Lec o ede, jens who are clients of record Of 
intermediaries, will be able to waive the. tile it to: 
receive material from the tssver. The, foro Of, waive. 


will be designed by the Commission, and Will avialy 
jnform the investor as to the effect of the waltver, 
Them beneticial owner will be “required jto “waive all 
materials coming from an issuer; that is, Ne. owl Gc 
beable to waive all but, annual matertal. 


The efrrectijot the swarver, wil be: 
Gi) the issuer will not be obligated to send or pay 


for the transmittal of any information to the 
beneficial owner, including proxies; and 


Gini) whether the shareholder gets any information 
from the issuer will depend on the relationship, 
CcOneEractuat or Otherwise, between the 


shareholder and the intermediary. 
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IV. 


Vey 


Wake 


Villy. 


Expenses 

eee Seer paw ings) ibe etihe: ani niitilial. iexpense .iof the 
intermediaries 20 spmeparing client hae ts”, and the 
reasonable ongoing expense of providing the lists from 
time oO. tl mer, The level of expenses will be that 
recommended by the OSC's advisory committee. Le 
ap tecment sCannOtpeawbe. meached, «ithe, OSC swidd«»« set -the 


expenses. 


identity of Beneficial Owners 


Beneficial owners will be the clients of record of 
intermediaries. They will include other intermediaries 
MnOjeares-clients of« necord. Theva wilkbed medludeewhrolders 
of self-directed registered retirement savings plans. 
im gihe seuse> ot pension. funds; the | bemeficiad: sowners 
wiliesjibei atbie trusit.ee si, Ine the (case of. asmutiasieet und., 
the, beneficial - owners may. be.*the manager tor. thes fund 
ese depending i sone Lise slecaln structures Where a 
phnanetals institution) ssuich sas a@s,bank holds securities 
LigsGrust. bys fa—s nominee,; as »pledgee, the. pledgor* will 
normal lyesbe@ thes beneficialt.owner for .the purpose .of 
peced Vine gantiormationeaitrom, thei 1issueng. uniless: the 
pledge agreement provides otherwise. 


Intermediaries 

Intermediaries a be defined as dealers, trust 
companies, insurance companies, banks, elearing 
agencies and their respective nominees. 

Third Parties 


hime parties widl bej abilé? «tos obtain: isharehoddery plists 
fpromagut her sss ucaead including, htheaylist » sof § beneficial 


shareholders, sj:onssthe ,same basis... as’ they .are .able. to 
obtain isi Sits of shareholders of record friom , the 
iseuem punder , relevant corporate: daw ' Statutes. The 


fesuer ywili, only be required to. release dts most 
Cimment test. 


Vela: Restructed Wee 


Lssaperet and ythiud parties;wild: bese by \stdatutbesres trained 
Reem slusing shareholders’ gl ioitus for purposes than 
shareholder communication as requiredsiorieditected by 
Cerperate or securities legislation. 
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IX. 


es 


——— 


Voting 


Intermediaries will not be permitted to vote shares not 
held beneficially by them unless upon wel eeen 
instructions from their clients of record. 


Since Tonlty=sharehodiders  Vofwrecord “can vote, or appoint 
a vpromy “attorney! Jto evorer on their behalie* procedures 
would have ‘toe be!) Sestablished similar to etter -Froxy 
Attorney System presently offered by Canada Depository 
for Securities Limited ("CDS ”) %to enable “the “issuer to 
send “proxies “to “each theme cital=sowner. This could *be 
aceouplished through the use “of 2 two step PIROmy 
Attorney System. in the@faror" Srepe ct Doa-wouldernoully 
they Peswer Uthat tedich vot! Pts partieipants shaves been 
app cinted) Las Dintsk M proxy Pathorney -eror the number of 
shares hel dieon ™-benal £90 "each participant. in the 
seeond’ step the participant! "would notify ‘the issuer 
thats “each of YOHe Seneficial**owners Fimcludeds rn -an 
attached list have been appointed as its proxy attorney 
for the number of shares owned by each beneficial 
owner. The Misses “wowkdvethen ibe! tine a- Vpoesturon Sto 
forward, proxiesdirectly to each” chiemt. Ba cht#pr.oxy 
woulae have’ to (bevadent ified taser For 'shares®-reptecered 
if St We nawevGf i CDS“ Ces* orvV For shates registered ain 
the name of the CDS! le e#¢o i "and “heldston Bbela Bt or 
Participant X,” dn order to @ayoid, confusion ine ene 
tabulation of votes. 


Process 


The issuer four times a year will request shareholders 
lists from CDS and from its other security holders of 
record known to the issuer to be intermediaries. CDS 
will pass the request onto its participants, who will 
then prepare their lists and send them directly to the 
issuer. Participants will also pass the request on to 
its clients of record who are themselves intermediaries 
to the knowledge of ene participant, and those 
intermediaries in turn will be required to send a list 
of theire clients ‘offtrecord directly ?totines i ssuerw, 


The lépislation’ will? provide that #the) teeter: may 
provide its shareholders dist sto its transfer agent or 
other independent body assisting in the mechanics of 
shareholder communication. The transfer agent or other 
body willbe restricted in, the® tise "of the information 
tio! eshareholder \ communication! was required ® by i scomporate 
ands*seturities lesiisilatiene ton Shehalt Botsvissuers oT 
thirdi parties 
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Corporate Matters 


tie "Legislation “wilt” permit, of? *8f "'leBsrto'wriy not 
Pronrete; the separate mailing or proxies and 
Lutormation-circwlars. A proxy that is not accompanied 
by "an “Iintormation *elrcular will” bear a warning that the 
iiwrormatron circular has “been sent’ Hn’ "a separate 
mailing, and should be reviewed prior to voting. Lt 
necessary, OSC will issue a policy statement expressly 
SancLt 2 ontne this practice. 


The 21 day period presently required for notice of a 
Shareholders meeting will be reviewed in light of the 
timing required for the issuer to mail information to 
its shareholders and receive proxies back. 


It has been suggested that the form of proxy be made 
simpler. 


it 4s,econtemplated that the dégislation will «provide 
fora record sdate at a fixed time before a meeting of 
shareholders. Present legis lation “permitting “voting by 
tCransterees “aiter “the “record date “will “have ‘fo ° be 
amended so that the system does not place an impossible 
burden upon scrutineers,. 


rrouvlem Areas 


Various problem areas have been raised: 
Mechanical problems: 


iy providing lists to the issuers in usable 
(computer readable) forn; 


Cid.) providing the information to the issuer from a 
central head office by intermediaries having 
many branch offices, especially banks, at least 
on 4 provincial basis, including the elimination 
of the proliferation of nominees in pledge 
situations; and 


(\_44a 0° proxy tabulation, given the various layers of 
intermediaries and powers of attorney. 
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oe It has not been determined how take-over bid material 
should »bes streated,. Tif..aneeotfenors has, roulhy Pthepecieht 
to obtain from the issuer. a list of its shareholders 
of. tecord and beneficial, owners, which. mayesbe three 
months. » oO lidy HitensunatcertialeewilL) not. paneach = .alek the 
beneficial holders of the subject class from u tehe 
offeror unless the intermediary obtains snptit. cies: 
copies and forwards then. It may bé» that . this could 
be left! sto negotiation “betweent, the of ferorlswand? the 
intermediaries. A similar problem would exist in 
respect “of directors’ fcirculars and ‘sother material 
from the offeree issuer. 


Bing It has not been determined how non-resident beneficial 
Ouners Should beswdealt withwoesincer tthe Pkssuecr may guar 
receive the Lists of clients of record from 


intermediaries over which Ontario has no 4 uirdusid i citl o nis 


The Commission is confident that the problems are capable of 
resolution by a process of consultation wi thiathet econce rmed 
industry and issuer groups, and expects to publish draft 
legisPationstor ‘commenteearly (in Me Reon 


Connéents'! are imvitede® from interested persons or groupe, 
either at this time or at such time as draiec legislation sis 
Publisiedr. Comments should be addressed to: 


Bret McCredy-Williams 

Acting Gelcretary 

ith Floor, 20e@Qucen Street Wesir 
Toronto: Ontario 

M5 is 3S 6 
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1.1.2 REMARKS OF STANLEY BECK TO IDA 


The following are remarks of Stanley Beck to IDA. 


-4491- 8-Nov-85 


NOTICES/PRESS RELEASES Page 1-277 


REMARKS OF 


STANLEY Ms BECK,” Q.C. 


CHAIRMAN 


ONTARIO SECURITIES COMMISSION 


Oeste 


ANNUAL DINNER MEETING OF THE 


ONTARIO DISTRICT COUNCIL OF 


THE INVESTMENT DEALERS ASSOCIATION OF CANADA 


WEDNESDAY, OCTOBER 30, 1985 
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I have been Chairman of the Ontario Securities Commission 
for some six months -- time enough to assess the 
Commission's strengths and weaknesses, to try and 
understand the problems facing the securities industry, 
and to set an agenda, both for myself and for the 
Commission. 


Rhus; the Sinvitatiow «to speak ‘tonight at. the IDA's Annual 
Dinner Gis fenrappropriate occasion for me to share. with 
you some of my thoughts about the Commission, the 
industry and what the future might hold. 


In his fascinating book, The Great Crash , John Kenneth 
Calpraithewrotesaintihicwusmally pungent style)eabowtla 
regulatory vagency s Life vspan: 


Regulatory bodies, like the people who 
comprise themye havea marked “lite 

Cy cae liuwyouth>, “they arey vigorous; 
aggressive, evangelistic and even 
involLerant.Laterv they mellow, andiia 
Oldiar em eat ten taumattiar vol itentor 
fifteenmsyears.-\ they’ becomes with some 
exceptions, either an arm of an 
industry they are regulating or 
senile. 


intlysojawhatelivculd trefer to “acethesinodern >sOSG6will 
bem@e (byearsaold/ sAccording hto jGalbraktihs eweaddhowldabe 
etthemedoddertngttokthe cendfofhourtiséeihul tlibfesnuer 
residing snugly in the arms of the IDA, reacting to its 
every whispered want. 


Well Seisedon*t think ‘either description (summarizes ithe 
current “neabity. sla “my view, «the «Commission Whasinevesr 
been more vigorous, has never been as well staffed, nor 
had a surer sense of the problems and challenges facing 
Lt ytidrattadees *toaday: 


ithasteneto add: oif (itetesnecessanry to adomsed Gtiia te 6 Ido 
notieckaimechis aVigour sandestrengtheas castesult of myncsiiax 
non thsmtenumers Lt sicethe resarltt sof tthe dard worl; 
planning and vision of my immediate predecessors, Jim 
Baillie, Henry Knowles and Peter Dey. It is my good 
fortune stoate «able ctolaneapethe lf rwit) cof: cehe im labours? land 
to lead a Commission that is unquestionably stronger and 
bettensteble «to afuliiid) aiits mandate Chaneat any itl me aan 
the recent past. 
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Let me share with you a few of the reasons why I make the 
claim of youthful vigour for the agency. 

We have recently established the office of General 
Counsel whiche ises tine eit cet. tos be ‘the Commission's law 
firm and have already appointed an Associate General 
Counsed.| It is’ my>hope Ghat: thdey office wildy be fuleby 
staffed within the next few months and that it will 

add strength to the legal service that the Commission 
requires, both for internal purposes and for external 
representation. 


We have hired within the last two months our first 
Economist, and I am hopeful of creating a new Division of 
Capital Markets of which economic and policy analysis 
will besd centrale part. Ao Capital Markets? Division 255 in 
my view, essential to the future operations ofy the 
Commission, given the rapid pace of change in financial 
services - we must have greater internal ability to 
understand what is going on around us. Within the 
Division, we intend to add a Market Regulation capacity, 
something the OSC has always lacked. We require the 
capacity to monitor Exchange and dealer operations and to 
make decisions as to the appropriate regulatory stance in 
the face of the internationalization of markets and 
twenty-four hour global trading. 


The Financial Advisor's office has been doubled in size 
by the addition of an Associate Financial tAdvisor, giving 
us greater capacity, along with the accountants in the 
Enforcement Branch, to not only react to financial 
disclosure problems as they arise, but to look ahead and 
make recommendations for financial disclosure laws and 
regulations commensurate with the need of the investment 
community in a era of financial holding complexes. 


In the <area tof odisclosure ;, slehavetagked tthe Corporate 
Finance -Branch oto edo ua Js tudy .of tthe @SEGls sannual 
l0Kreporting form, particularly othe \management »disclosure 
and, ,analysis «section jvknowm as yohe MD1& ANprovision, sto 
see if it would be useful to add some spartssomh the RKOK ; 
and particularly the MD & A; to the annual disclosure 
required by reporting issuers. 


If we do move in that direction, it may be that we will 
only begin with those issuers who qualify under the 
Prompt Offering Qualification ‘System tandmehat tsuch 
increased disclosure will become part of the Annual 
Informatiom sForm filing. eam concerned, tas tehevPOP SSystem 
expands, and as the AIF becomes the basic disclosure 
document, that it provide the best possible disclosure in 
order that our markets might be as efficient as a full 
flow of widely shared information can make them. 
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The advent of the Prompt Offering Qualification System, 
with the service that it provides to issuers and to 
investment dealers, is an example of an innovative 
regulatory step that is working extremely well. I am 
informed, through my monthly meetings with your 
Executive, that the service provided is excellent and 
within the timeframes promised. The POP System would not 
be possible without a Corporate Finance Division 
sensitive to the needs of the industry, while in no sense 
sSacritieing sinvestor protection. 


We have already made one amendment to the qualification 
level, reducing the required market value of an issuer's 
equity securities, from S100 million to $75 million -and 
dropping the earnings and assets tests. We will keep the 
System under review, and make further amendments as we 
deem them justified. 


The Enforcement Branch is in some ways the most important 
division within the Commission, for it stands between the 
industry and the investing public in the manner of a 
trative yop wensiring that the, Gubes .of the .noaad..are 
obeyed and that injuries, both accidental and deliberate, 
ane ~.oeptrato. 3. minisum. 


My concern as Chairman;is that. the increasing, flow .of 
traffic and the increasing number of drivers behind the 
wheel of new and strange vehicles, often financed by 
participants outside the regulatory reach of the 

»eCurmi Giles, Act gals making othe. job),0f, tthe traffic EGDy«d 
Particnularday difficult. .one.. 


I am concerned that we might not be staffed to do the job 
required. i wiatend to, make, enlorcement, a. high srioniLty 
and the creation of the office of the General Counsel and 
the new Capital Markets Division will provide important 
Support to the Enforcement Branch. 


There is one matter of enforcement that causes me 
particular concern at the moment. As I look at 
disciplinary proceedings taken by The Toronto Stock 
Exchange, and talk to members of the industry, it appears 
that many investors, often small and unsophisticated, are 
being hurt through options trading. There are cases of 
investors not having authorized the particular trading. 
not having understood what was being done with their 
account, of options trading being inappropriate for the 
particular account,and simply cases of churning. 
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The conclusion seems inescapable that many salesmen are 
not adequately trained to engage in options trading and 
do not understand the tricky market and the complex 
options trading strategies being employed. “lhere ‘i's 
disturbing evidence that a commission-generating product 
has been discovered with the client paying the foie og bal lg Algol 
short, there appears to be evidence Of a lack @o i “trader ming 
and a lack of supervision. 


Disciplinary authority over sales personnel has been 
largely delegated to the TSE and the Ae wand “Cite ate 
doing a fine job. But fan concerned about the number of 
disciplinary cases that appear to involve options 
trading, and I intend to consult the TSE and IDA about 
the matter. 


I am also concerned that discipline almost invariably 
stops with the registered representative involved. It) is 
the rare case where the representative's supervisor and 
the firm itself is disciplined. I hasten “to “Say Chat this 
is not due to any laxity on the part of the TSE and the 
IDA. Daek Of “Supervision wea Very dititeult "case "to 
prove, Lv “should be noted, however, that the Commission 
has said in a number of cases that registrants have a 
duty to supervise the actions of their employees, and 
that in certain circumstances, added diligence is 
required. These circumstances can include particularly 
active markets, trading by inexperienced customers, 
growing competitive pressures and the ivteroduct fon OL” 4 
new product. 


These conditions characterize recent markets. As I read 
the run of cases, many of them would justify a sanction 
against supervisory personnel and against the firm as 
employer. Certainly a firm 2s “encit Ved “to “a *due ii izence 
defence based on established procedures, a system for 
applying them and the reasonable discharge by supervisory 
personnel of the duties arising from these procedures. jt 
would urge the IDA to pay particular attention to 
supervisory procedures and systems for applying them. 


The question of discipline against sales personnel and 
the quality of their supervision Teads back to the issue 
of the "adequacy of training “that such personnel receive 
before “they are’ "allowed to” deal’ with the public. “In” my 
View, the Commission tase an important "role" to play in noc 
only “acting as’ a ‘disciplinary body.” but *also “in 
preventing the recurrence of violations, and upgrading 
standards in the industry as a whole. 


Il *do not “have “toe tell” tiis™audivence that tie Securitites 
industry is becoming more complex daily, and that the 
products and the programs devised to invest in those 
products are very sophisticated. 
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What percentage of the curtent sales force, and indeed of 
the supervisory personnel, fully understand the 
complexity of all of today’s products and trading 
techniques? What the Commission must be concerned about 
is the adequacy of training, both before personnel are 
allowed to sell, and “continuing training and upgrading on 
the job. jihis is primarily the responsibility of the 
industry, but it is the Commission's responsibility to 
see that it is being discharged. “In my wiew, it is past 
time when quality training and continuing education came 
to the securities industry as it has come to all other 
professions who deal with the public. 


Pousewtie Word i protession -advisedly, for if the 
securities industry wishes to be largely self-regulatory, 
Chen ttemist look wpon ftself as 4 profession with 
approptiate standards, training and discipline. There is 
much to be done by the industry in the area of training 
and continuing education, and I urge the task upon you. 


Another enforcement area causing some concern is the 
relationship between dealers and portfolio managers. We 
have recently held a joint hearing with the Quebec 
securities Commission on soft dollar arrangements, and 
should be publishing a Policy Statement for comment 
within the next month. 


Other sales arrangements that are causing concern have to 
do with the incentives offered by fund managers to 
salesmen, and a portion of the fees apparently being 
demanded by some dealers from fund managers to keep their 
civents in partLcular funds, 


If one wants to know where the small investor has gone, 
the statistics clearly show that he has gone to pooled 
funds. This makes it all the more important that the 
Commission turn greater attention to the management of 
such tunds, and to sales practices all along the dine. 


To return to initiatives underway at the Commission, 


there sate two in particular that I, would like to draw to 
VOUr@eCCentTon. 
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The first is the proposed new COATS system. COATS stands 
for Canadian Over the Counter Automated Trading System. 
What COATS will be when dt, 12 up and «running early in othe 
new year, is a visible and regulated unlisted securities 
trading market in Ontario. Benefits of the System will 


be: 

lL. an Opportunity for junior companies to have their 
securities “listed”; 

rags instant: access to trading information by brokers and 
the public; 

a6 an enhanced ability to monitor trading to detect any 


abuses. 


The TSE its the contractox, to isupply, this mew electronic 
quotation and trade reporting system, with the OSC 
responsible for its operation, and-regulation. securities 
not listed on one of the four Canadian Stock Exchanges 
will be able to be quoted through COATS. Lis SHOT fs. tes 
the beginning of a Canadian NASDAQ, although we are 
clearly a very long way from having an unlisted market of 
that strength and depth. 


Nonetheless, it is an important beginning. Moreover, 
while in its present form COATS is only a quotation and 
reporting system, it is being planned with a capacity to 
expand to an electronic trading system when that becomes 
appropriate. 


Another significant Policy that will (be outstoruycomument 
shortly concerns the dissemination of information from 
issuers to their beneficial shareholders. Current 
legislation provides for the passing down of information 
from the issuer through various levels of intermediaries, 
including investment dealers, to the ultimate beneficial 
shareholder, and a corresponding passing back up of 
proxies to the issuer. 


The Commission published for comment last March a 
proposal to revise the legislation to ensure a better 
flow of information to shareholders. The comments we 
received, and our, information as to the inadequacy and 
plain failure of the current system, led the Commission 
to reconsider its position entirely. 
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ihat reconsideration has: ded sto) a new draft Policy, the 
essence, of. which. is that. ,.reporting issuers will be 
required by law to disseminate information directly to 
the, beneticaal owners .of. their securities. 
Intermediaries, including investment dealers, banks, 
trust companies and clearing agencies, will be required 
bop provide, toy thejassuer, their Jists of. clients. holding 
securities of the issuer. 


I am aware that there are concerns about confidentiality 
and use of shareholder lists. The proposed legislation 
Widds dealywith those. concerns and, dn additdon,. will, deal 
with such matters as shareholder waiver, the costs of 
Supplying lists and an exemption for junior issuers from 
the requirement to send all but annual reporting 

material to their shareholders. 


lam pleased, to) report that, the Committee For, Effective 
Shareholder Communication, which did such fine work in 
Levi simeowtinenexisting legislation, is once again at work 
to deal with the problems arising from the implementation 
of the Commission's new Policy. We are grateful for the 
important contribution of that Committee, and look 
forward to their report. 


The matter is complex in implementation, and 
controversial, but the important end must be kept in 
sight - to ensure the receipt by beneficial shareholders 
of timely disclosure material which, after all, is of the 
essence of our regulatory system. We hope to publish 
drafiteilegisiation, for comment. early. dn, 1986. 


Dihe most.significant dnitiativer that has) taken. place 
since I became Chairman has. been the creation of a 
Uniformity Committee by the Canadian Securities 
Administrators. At the CSA May meeting, there was a 
discussion of the implications of the Federal Green 
Paper, particularly the ,wewyregulatory) structure, proposed 
for,the federal holding company which, subject. to 
provincial approval, would include a securities dealer as 
one of its component parts. The thinking was that the 
regulatoryystructure would evolve into a\ federal 
securities commission. 


took thepposition that althedghythatimight be sos there 
Was little we could do abouwt the unfolding of events at 
the ,Lederal_levelsjlyfeltagthat wevcould) best! vcarry out 
OUE regulatory mandate by ensuring assefficientla 
national market as possible through uniform legislation 
and ¢onsistent application of National Policy Statements. 
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The result was a Uniformity Committee comprised of 
British Columbia, Ontario and Quebec and chaired by the 
Yukon - to keep us apart. i “an! pleased ‘to ‘Teport “thet 
the Uniformity Committee has quickly assumed great 
importance in CSA counsels and that real progress Ts 
being made. 


The first matter that the Committee has dealt with is 
National Policy 1 and a procedure for speeding up the 
ability of an issuer to sell on a national basis once the 
primary jurisdiction has issued its final recerp tc. 
Briefly, the concept we hope to put in place! wil [= *pe tiva't 
the other Yuritsedicttons will tssue “but mot release, the 
final receipt once’ they have received a revised 
prospectus that wer lelcts the “comments made. When the 
primary jurisdiction receives ‘the final material amd” is 
satisfied, it will issue a National 1 Receipt which will 
trigger ‘the release of “the receipt’ in’ ‘the other 
jurisdictions. 


There is not yet complete agreement on this system, but 
we are hopeful of agreement by the Spring CSA meeting. 


The second matter that we are working on is the reporting 
of trades by insiders. What we hope to accomplish is a 
untform insider trading® report’ toebe rived” inyone vor, at 
the most, two Guriedictions)” with the lotherwjunrisdicetons 
having ‘electronic access” tom such filings - 


Allied to ‘tttis’ simplified reporting and~ iting” system, 
would be uniform ‘insider’ tradins- reporting Lepgistation 
which would ‘see the current overly broad reporting 
requirements cut down. Again, we hope to reach agreement 
at olr Spring “meeting. We aresalso Gn vtoweh with federal 
officials with respect to corresponding amendments to the 
Canada Business Corporations Act. 


Perhaps the most major matter in terms of uniformity, 
although work! began! oneitY prftore to the formation of >the 
Uniformity Committee, will be the hoped-for promulgation 
in the?Spring of uniform’ take-over bidetegiePation= in 
Ontario, Quebec, Alberta and British Columbia. There has 
had to be a good deal of give and take by each of the 
provinces to reach the important goal of uniformity and Il 
am pleased to report that that goal is now in sight. 


Ontario's revised take-over bid Bill will be introduced 
in the Legislature next month. 
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Highlights of the new Bill are that it replaces the 
follow-up offer requirement with a restriction on the 
private agreement exemption that makes such an agreement 
at greater than a 15% premium to market unlawful, and 
subject to a restraining action. Thus, the vexed 
questions of whether a follow-up offer is required, and 
whether the consideration offered is “equal in ViLue'*; 
will no longer be with us. One either acquires 2072 0r 
morevor the "securities cscught within "the 15Z premium 
allowance, or one makes a take-over bid to all (though 
not necessarily for all). 


Other highlights of the Bill include 90 day pre-bid 

and 20 day post-bid integration with private agreements; 
an increase in the withdrawal right period from 10 days 
to 21 days to be coextensive with the minimum deposit 
pertod’, and ‘an “extension of the “acting JOINGLYy cand “in 
SCOACERt GIDrOVicilongiwitth igreater definition. wWe hope that 
the Bill will add greater certainty and fairness to this 
most important area of securities regulation. 


Another major program underway at the Commission is to 
imtroducenelectronl ceintormation systems that’ wild make 
Our operations more responsive and effective, and allow 
us to serve the dealer and issuer community in a more 
efficient manner. Electronic filings, electronic access 
and electronic communications are the directions in which 
we are moving and, with promised Government support, I am 
hopeful that by the end of my tenure the Commission will 
have in place a fully interactive electronic filing and 
communications system. 


The expansion of Commission staff and services, as well 
as state of the art information and communication systems 
have a cost, part of which must be borne by the 

industry. Recent meetings with colleagues from 
Washington, Amsterdam, London and Paris brought home to 
Nemtheeract that wwevane the only major isecurittes 
regulatory ‘body that is’ not self-funding. 


The SEC, for instance, is self-funding to the extent of 
ratsing sometT302 of «its appropriations. Imethe current 
year jitt iwilbkecollect, fees of approximately $125 
million. I have a somewhat lesser figure in mind for the 
OSC! 
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What I do have in mind is that commencing with the coming 
year, the OSC's fee schedule should be set such that it 
becomes self-funding. In sisesl 1984, the fees collected 
amounted to only 29% of the OSC's expenditures. The 
majority of the tees Jhave not been increased since 1968. 
In the same period, the annual value of trading. ont ire 
TSE has gone from some $5 billion to approximately $40 
billion. Self-funding for the OSC means that the fees. we 
collect will move from approximately $1.5 million to some 
$6 million. Lt, is, (Our intention Lo spread these fee 
increases over 4 number, of. our, activities so that no one 
area is impacted too severely and is well within what 
each can abtond,. 


No one tikes. to. be taxed jon ,to wee their taxes increased} 
but the current OSC fee structure is far out of line with 
the cost of the services provided, and with what our 
sister agencies charge. The Minister has indicated to me 
that he is supportive of the concept of self-funding. 
Accordingly, within the next few weeks, Il Wil he bO RWG. a 
revised fee, schedule, to athe on, andythe, BDA, for thes 
comments. I hope that the proposed fee increases will be 
seen in the context of the Government's commitment to 
staff and equip the Commission to a level commensurate 
with its responsibility for industry regulation and 
investor protection. 


Finally, I would be, remiss, df 1 did. not spend a few 
moments talking about changes that are taking place in 
the industry, and the OSC's ownership report. There is no 
need. for me to.detail to, this, audiemce the 
recommendations of the industry report or the varied 
reactions to it. The debate is ongoing and the 
Government will have the last of the outstanding reports 
before it when the Dupre Commission reports sometime in 
November. 


I have indicated to the Government, and have stated 
publicly, that I believe a decision with. respect. to 
industry ownership and foreign entry should be made early 
in the new year. The debate has gone on long enough. It 
is stime for a .decicion im onder sUhat vonoce, wien otie 
industry, and those who would like to become part ofthe 
industry, know the rules and can plan theippatfiaixs 
accordingly. 


In an .eanplier speech, Loetuied’ to set the siudustuyerepore 
in the context of the internationalization and the 
changing relationehips. that ane wcharacteristic sof sthe 
securities industry today. Recent meetings in Paris and 
London have only served to strengthen my belief that some 
opening in the Canadian imdustry is essential to ats 
future health and vitaltey, 1 do not. need to wer out here 
apain the realities: of imternational financing, 
international trading and the electronic 1low oO 
information and funds. 
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Suffice it to say that we live in a new global financial 
environment driven by technology, institutionalization of 
savings, increased volatility and a free market culture. 
It is an environment that is almost totally different 
from the segmented, regulated and protected environment 
that partially characterizes the Canadian scene, 


I appreciate that Toronto is not New York, London or 
Tokyo and that we are not a major international financial 
centre. But we are a major financial centre, and the 
centre of one of the world's most efficient and highly 
developed capital markets. In my view, it is essential 
that there be a measured opening of our markets to 
foreign entry and domestic financial institutions. 


As I have said before, the OSC industry report is not 
chiseled in stone, and does not have to be taken whole or 
mot at all. The task before us all is to allow for an 
opening that will permit Toronto to maintain its Lighfeeut 
place at the very top of the tier behind the New 
York/London/Tokyo axis, and to progress as a dynamic and 
innovative capital market. I firmly believe that this can 
Demdone within the spirit ef the OSC industry report, 
while maintaining an essentially Canadian-controlled 
securities industry in the service of the Canadian 
economy. 


Let me conclude my remarks on a note of 
self-congratulation. As I have indicated, I have in the 
past several weeks attended securities regulators 
meetings in Paris and London, and compared notes with 
colleagues from all the major securities commissions. I 
came away from these meetings with a sense of 
accomplishment and pride in our capital markets and 
regulatory agencies. 


By any comparative standard, including the United States 
and the SEC, we have a great deal to be proud of in terms 
of the quality and integrity of our markets and the 
Setvices they provide to issuers and investors. I would 
also claim that we have a regulatory structure that is 
more responsive to, and more attuned to, the needs of 

the participants in our capital markets, than is the case 
with any other securities agency of which I am aware. I 
need only point to the current debacle in take-over bid 
regulation south of the border to make my point. 
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The securities! industry and the OSC are far from perfect, 
and we will each make mistakes as we have in’ ‘thes pasty. 
But as we move through these turbulent times, if we 
retain some perspective on what we have accomplished, and 
if we have the vision and the confidence to do what we 
must to adapt and grow, then I am confident that 

our capital markets will continue to be among the most 
efficient and effective in the world. 


Thank you. 
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1.2 PRESS RELEASE 


1.2.1 CALGROUP GRAPHICS CORPORATION LTD. , 


November 4, 1985 


The Ontario Securities Commission announced today that, following a request 
from Calgroup Graphics Corporation Ltd., the Hearing scheduled for November at 
1985 to consider whether to continue the Cease Trading Order of the Commission 
has been adjourned until Monday, November 18, 1985 at 2:00 p.m. 


The shares of Calgroup have been cease traded by the Commission as a result of 
a Staff investigation which revealed that the financial statements of Calgroup 
may not have been prepared in accordance with Generally Accepted Accounting 
Principles and that Price Waterhouse's auditors' reports for these financial 
statements may not have been prepared in accordance with Generally Accepted 
Auditing Standards. 


The company has requested the adjournment to allow itself further time to 
review the matter. The shares of Calgroup will remain cease traded until the 
hearing. 


Reference: 
Susan B. Campbell 
Investigation Counsel 
(416) 963-0253 
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DECISIONS, ORDERS AND RULINGS 


2.1 SWISS BANK CORPORATION AND WOOD GUNDY INC. 


Headnote 

Ruling exempting from the prospectus requirements certain trades by a Canadian 
underwriter to financial institutions, exempt purchasers and sophisticated 
investors, of shares of a Swiss bank, pursuant to an offering memorandum 
without a contractual right of action, subject to certain conditions. 

Statutes Cited 


SECUrUCTeS VACHE BRESNON 1 080smner4 66M aseame Vss 652m 73a as ce) Wandy(aie 


Regulation Cited 





Regulation under the Securities Act, R.R.O., 1980, Reg. 910, as am., s. 21. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF SWISS BANK CORPORATION 
AND WOOD GUNDY INC. 


RULING 
(Section 73) 


UPON the application of Wood Gundy Inc. (''Wood Gundy'') to the Ontario 
Securities Commission (the '"'Commission'') for a ruling pursuant to section 73 of 
the Securities Act, R.S.O. 1980, c. 466 (the ''Act'') exempting certain trades by 
Wood Gundy in bearer shares of Sfr. 100 each of Swiss Bank Corporation (''SBC'') 
from the requirements of section 52 of the Act; 


AND UPON reading the application and recommendations of Commission staff; 


AND UPON it being represented that: 


ite SBC is an existing public issuer, regulated under Swiss’ legislation, 
and its shares are listed on the major stock exchanges of 
Switzerland; 

Bi SBC proposes to issue from treasury additional bearer shares of 
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Sfr. 100 each (the ''SBC Shares''), which are to be offered primarily 
in Europe and the United Kingdom (the NOt enine i) 


ae Wood Gundy will acquire from SBC a portion of the Offering on a 
firmly underwritten basis and will then resell such SBC Shares to 
purchasers in Canada pursuant to the exemptions contained in clauses 
T1 (1) (ay, (ere wordy tof ithe Act i(the "Canadian Offering!) ; 


Ae Prospective investors in Canada will receive an information document 
concerning SBC (the '"Document'') which would be similar to an offering 
memorandum within the meaning of section 21 of the Regulation under 
the Act, except that, consistent with the practice in Switzerland and 
the other jurisdictions in which the SBC Shares are being offered, 
the Document does not provide a contractual right of action; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to section 73 of the Act that trades by Wood Gundy 
with the SBC Shares in connection with the Canadian Offering are not subject to 
section 52 of the Act, provided that: 


iP Such trades are made pursuant to the exemptions in clauses 71(1) (a), 
(Gicormid) ofe thel Ace 


Bi Each prospective purchaser in Ontario of the SBC Shares pursuant to 
the Canadian Offering: 


(i) is provided with a copy of the Document; and 


(ii) is advised in writing by Wood Gundy that no contractual ri phitagor 
action is being provided; and 


ou Wood Gundy files a copy of the Document with the Commission. 


October 21) 19soar 


Ws. MM. Beck" Ni We Blea 
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2.2 THE RAVELSTON CORPORATION LIMITED 


Headnote 

Amalgamation in going private transaction - in three-corner merger, public 
shareholders to receive preference shares of non-reporting issuer - Preference 
shares object of contemporaneous offer to purchase by parent of issuer - All 


preference shares to be redeemed early in next year - First trades exempted 
from prospectus requirement of Act. 


Statutes Cited 





PeCuratiesrAct, Rs, O;(a980, ci 4166;.hasi am , SSei 52,0711) tiles 78y 78 (1). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE RAVELSTON CORPORATION LIMITED 


RULING 
(Section 73) 


UPON the application of The Ravelston Corporation Limited (''Ravelston") 
and Argus Corporation Limited (''Argus'') to the Ontario Securities Commission 
(the ''Commission'') for a ruling pursuant to section 73 of the Securites Act, 
R.S.O. 1980, chapter 466, as amended (the "'Act'') in respect of the first trades 
of certain securities of Ravelston to be issued in an amalgamation described 
below; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 
it Argus is incorporated under the laws of the province of Ontario; 
Be Argus has been a reporting issuer under the Act for over 12 months 


and is not currently in default of any requirement of the Act or the 
Regulation made under the Act; 


= Ravelston is not a reporting issuer under the Act; 

4. Ravelston beneficially owns 98.76% of the 1,692,736 outstanding 
Common Shares and 98.97% of the 6,746,820 outstanding Class C 
Participating Non-Voting Preference Shares (''Class C  Shares'') of 


Argus and public shareholders hold 21,074 (1.24% ) Common Shares and 
69,557 (41.03%) .Class C-Shares..of Argus; 


5 Argus proposes to enter into a _ statutory amalgamation with a 
wholly-owned subsidiary of Ravelston (the ''Amalgamation'') to form an 
amalgamated corporation (''Amalco'') on a basis whereby the holders of 
the Common Shares and Class C Shares of Argus, (other than Ravelston) 
will receive retractable redeemable preference shares of Ravelston, 
issuable in series, (the ''Ravelston Preference Shares'"') ; 


6. Western Dominion Investment Company Limited ("'Western Dominion'') 
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HOE 


(Ravelston's parent corporation) will make a contemporaneous cash 
offer for all Ravelston Preference Shares; 


all Ravelston Preference Shares outstanding which have not _ been 
previously retracted by the holders’ thereof will be redeemed by 
Ravelston on or about January 20, 1986; 


all of the common shares of Amalco will be owned by Ravelston; 


the issue of Ravelston Preference Shares will be exempt from section 
52) 0f the Act pursuant to clause 71) @) ofthemAct; 


it is not expected that there will be trading in the Ravelston 
Preference Shares other than to Ravelston under the retraction 
privilege or upon their redemption by Ravelston, or to Western 
Dominion under its offer to purchase; 


AND UPON the Commission being of the opinion to make this ruling would not 
be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the first trade 
in Ravelston Preference Shares acquired by former shareholders of Argus upon 
the Amalgamation shall be exempt from the requirements of sections 24 and? 52"0f 
the Act provided that the management proxy solicitation information circular 
relating to the Amalgamation is filed with the Commission. 


October 28, 1985. 


"Charles Salter" OVA 10, Jeol enove ll!" 
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2.3  TRACINDA CORPORATION 


Headnote 


Secondary Offering in securities of non-reporting issuer made in accordance 
with merger exempted from sections 24 and 52 and first trade in securities 
acquired pursuant to secondary offering exempted from section 52 provided first 
trade executed in U.S.A. 


Statutes Cited 





BECURITIESSACT, RES30271980, Ce.466as ani :wss. Bak By, “Ue (ab) 
Securities Exchange Act of 1934, Rule 12g 3-2 (U.S.A.) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF TRACINDA CORPORATION 


RULING 
(Section 73) 


UPON the application of Tracinda Corporation (''Tracinda''!) to the Ontario 
Securities Commission (the ''Commission'") for a ruling pursuant to section 73 of 
the Securities Act, R.S.O. 1980, ec. 466, as amended (the Mens i, elnvenG i 
proposed trade in certain securities (the 'Securities") by Tracinda shall not 
be subject to the requirements of sections 24 and 52 of the Act and for a 
further ruling that the first trade in the Securities by certain Ontario 
shareholders shall not be subject to the requirements of sections 24 and 52 of 
the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


We Tracinda is a corporation incorporated under the laws of the State of 
Nevada of the United States of America (''U.S.A"'") and is wholly owned 
by Kirk Kerkorian (''Kerkorian") ; 


Py Tracinda has agreed to acquire from MGM/UA Entertainment Co. (a 
corporation incorporated under the laws of the State of Delaware of 
the U.S.A.) (''MGM/UA"') all of the outstanding common shares of United 
Artists following a merger (the ''Merger'') which is to be effected 
pursuant to a merger agreement (the ''Merger Agreement'') dated as of 
August 6, 1985 among Turner Broadcasting System, Inc. (a corporation 
incorporated under the laws of the State of Georgia of the U.S.A.), 
TBS Acquisition Corporation (a corporation incorporated under the 
laws of the State of Georgia of the U.S.A.), MGM/UA and United 
Artists Corporation (a corporation incorporated under the laws of the 
State of Delaware of the U.S.A.) ("United Artists") ; 


Be neither Tracinda nor United Artists is a reporting issuer under the 
Act; 
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as contemplated by the Merger Agreement, Tracinda has agreed to offer 
to sell by way of a secondary offering (the "Secondary Offering'') as 
soon as reasonably practicable after the effective date of the Merger 
to all persons who were shareholders of MGM/UA as of September 9, 
1985 (other than Tracinda and Kerkorian), one common share of United 
Artists at the price of approximately U.S. $9 per share for each 
common share of MGM/UA held by them as of September 9, 1985, 


the Secondary Offering will be made pursuant to a prospectus which 
will be prepared in compliance with all applicable securities laws of 
ties Uespeacn 


sixty-three persons who were shareholders of record of MGM/UA as_ of 
September 9, 1985 with addresses in Ontario (the ''Ontario 
Securityholders'') held among them 19,257 common shares representing 
less than 1% of the outstanding common shares of MGM/UA; 


Ontario Securityholders will be offered less than 1% or the “United 
Artists common shares pursuant to the Secondary offering; 


following the issuance of a final prospectus, it is anticipated that 
United Artists will be subject to the requirements of the Securities 
Exchange Act of 1934 of the U.S.A. and will not be exempt from _ the 
reporting requirements of such Act pursuant to Rule 12g 3-2 made 
under such Act, but will not be a reporting issuer in Ontario; 


it is not anticipated that any market for the United Artists common 
shares will develop in Ontario; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73 (1) of the Act that sections 52 and 


DAIS Ot 


the Act shall not apply to the Secondary Offering or to the first trade 


in common shares of United Artists acquired by Ontario Securityholders pursuant 
to the Secondary Offering, provided that: 


(1) 


(aay 


Ga) 


the first trade be executed through the facilities of a stock 
exchange outside of Canada or in the over-the-counter market in the 
USS Asks 


such first trade is made in accordance with the rules of the stock 
exchange or market upon which the trade is made and in accordance 
with all laws applicable to such stock exchange or market, 


all disclosure material relating to the Secondary Offering furnished 
to securityholders resident in the U.S.A. is furnished to the Ontario 
Securityholders; 


October 18, 1985. 


"S. M. Beck''! "Charles Salter" 
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2.4 EASYNET DATA CORPORATION 


Headnote 

Trade by control person of part of his share holdings to wife exempted from 
requirements for distribution under the Act - First trade by wife must be made 
pursuant to control person limitations in Act and Regulation. 

Statutes Cited 

pecurities Actick.5)0F 1980. ce -466..as-am:; ,- ss: ZARA OZ ee (ae), Gan ASK) 
Regulations Cited 


Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., s. 19c, 19c(1) 


IN THE MATTER OF THE SECURITIES ACT, 
R. S. O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF EASYNET DATA CORPORATION 
(formerly ELMWOOD RESOURCES LIMITED) 


AND 


IN THE MATTER OF BARBARA J. McCASLIN 


RULING 
(Section 73) 


UPON the application of Easynet Data Corporation (''Easynet'') on behalf of 
Gordon H. McCaslin to the Ontario Securities Commission (the ''Commission") for 
a ruling pursuant to section 73 of the Securities Act, R. S. O. 1980, c. 466, 
as amended (the ''Act'') that the proposed trade by Gordon H. McCaslin to Barbara 
J. McCaslin of 284,816 common shares of Easynet shall not be subject to 
sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it appearing to the Commission that: 
1. Easynet is an Ontario corporation and is a reporting issuer under’ the 
Act not in default of any requirement of the Act or the regulations 


made under the Act (the ''Regulation'') ; 


2. Easynet changed to its current name from Elmwood Resources Limited on 
Anvil sie aU hetaye 


3. The authorized capital of Easynet consists of an unlimited number of 
common shares of which 3,870,000 are currently issued and outstanding; 


4. Gordon H. McCaslin beneficially owns 794,284 common shares of Easynet 
representing 20.52% of those issued and outstanding; and 
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5. Gordon H. McCaslin proposes to trade 284,816 common shares of Easynet 
(the "Shares'') to his wife, Barbara J. McCaslin, for nominal 
consideration; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the iptrades (by 
Gordon H. McCaslin to Barbara J. McCaslin of the Shares shall not be subject to 
sections 24 and 52 of the Act, provided that’ the first trade by Barbara 
J. McCaslin of each of the Shares acquired pursuant to this ruling shall beva 
distribution; 


AND IT IS FURTHER RULED that the first trade by Barbara J. McCaslin of 
each of the Shares acquired pursuant to this ruling shall be exempt from 
section 52 of the Act provided that such first trade is made in accordance with 
subsection 71(7) of the Act and 19c(1) of the Regulation. 


October 29, 1985. 


"Charles Salter" "Frances Carmichael" 
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2.5 STANDARD-MODERN TECHNOLOGIES CORPORATION 


Headnote 


Order granted to correct error in previous ruling which arose through 
inadvertence on part of applicants. 


Statutes Cited 
BecuUrities Act. BoS70. 1980, .c. 466, AS am.,-s. 73.. Ss. 1406 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF STANDARD-MODERN TECHNOLOGIES CORPORATION 
(formerly BAXTER TECHNOLOGIES CORPORATION) 


ORDER 
(Section 140) 
UPON the application of the Mercantile Bank of Canada (''MBC'"') and First 
City Development Corp. Ltd. (''First City'') to the Ontario Securities Commission 


(the ''Commission") for an order pursuant to section 140 of the Securities Act, 
R.5,0, 12980;. ¢: 466, as,.amended (the ''Act'') varying a ruling issued In the 
Matter of Standard-Modern Technologies Corporation (former ly Baxter 
Technologies Corporation) by the Commission on September 20, 1985 (the 
MRulang'') : 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON MBC and First City having represented to the Commission that the 
variations requested result from inadvertence and are necessary to clarify the 
Ruling; 


AND UPON being of the opinion that so to order would not be prejudicial to 
the public interest; 


IT IS ORDERED pursuant to section 140 of the Act that the Ruling is varied 
by: 


aL. deleting recital paragraph K on page 2 of the Ruling and substituting 
therefor: 


"K. certain of the loans made by First City and MBC to Bralque, First 
Arbax and Jaunty respectively were made on a without recourse basis;"' 
and 


oe amending ruling paragraph number 1 by inserting in ruling paragraph 


number 1 after the words ''MBC'' and before the word ''provided'" on line 
five thereof the following: 
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‘and the transfer, upon the exercise of the option, of aAlIVA OL . othe 
shares pledged by Bralque, First Arbax and JaunTy te Firet, City .and 
MBC and the debenture issued by Bralque to MBC,"'. 


October 22, 19805. 


"Charles Salter" 'M. A. Taschereau'"! 
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2.6 YVANEX DEVELOPMENTS LIMITED 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 
Securities Act) (RVS20) 19805.\¢. 466) fas am), 51:82 


IN THE MATTER OF THE SECURITIES ACT, 
R80, 1980, CC. 466 


AND 
IN THE MATTER OF YVANEX DEVELOPMENTS LIMITED 


ORDER 
(Section 82) 





UPON the application of YVANEX DEVELOPMENTS LIMITED, a company 
incorporated under the laws of Ontario, to the Ontario Securities Commission 
(the ''Commission") for an order pursuant to section 82 of the Securities AGT: 
[Re toyg Oe LO SOM Ce466u (the™ WAGE 


AND UPON it being represented that YVANEX DEVELOPMENTS LIMITED now _ has 
fewer than fifteen security holders whose latest address as shown on its books 
is in Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that YVANEX DEVELOPMENTS 
LIMITED be and hereby is deemed to have ceased to be a reporting issuer for the 
purposes of the Act. 


October 31st, 1985. 


iuGharillesmsa lve! AST Te Hol vara 
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2.7 REED STENHOUSE COMPANIES LIMITED 


Headnote 


Issuer exempted from reequirement to file and send to security holders interim 
financial statements on condition that issuer and parent file interim and 
annual financial statements of parent and all material filed by parent with the 
U.S. Securities and Exchange Commission; issuer and parent completed a merger 
resulting in parent being sole holder of voting securities of issuer; other 
security holders of issuer hold non-voting shares, economic equivalent of 
parent common shares. 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, as am., ss. 76, 77, 78 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.0O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF REED STENHOUSE COMPANIES LIMITED 





ORDER 
(Section 79) 

UPON the application of Reed Stenhouse Companies Limited ("Reed 
Stenhouse") to the Ontario Securities Commission (the ''Commission') for an 
order pursuant to section 79 of the Securities Act, R.S.O. 9: SOh Cen 6 OF meas 
amended (the "Act"), exempting Reed Stenhouse from thesfinancialadiselosure 


requirements of sections 76, 77 ANG! S) OksuunenACt: 
AND UPON it being represented to the Commission that: 


1. Reed Stenhouse is a public corporation continued under the Canada 
Business Corporations Act whose Class 1 Special shares (Class 
Shares") are listed on The Toronto Stock Exchange, The Montreal 
Exchange and the Vancouver Stock Exchange; 


2 Reed Stenhouse is a reporting issuer within the meaning of the Act and 
is not on the list of defaulting reporting issuers maintained pursuant 
to subsection 71(9) of the Act; 


3. The common shares of Alexander & Alexander Services Inc. GUA AU eral 
public corporation incorporated under the laws of the State of 
Maryland, are listed on the New York Stock Exchange and The _ Stock 
Exchange in London; 


AND UPON the Commission having considered the application and having heard 
counsel for Reed Stenhouse and the staff of the Commission; 
AND UPON the Commission being satisfied that to so order would not be 


prejudicial to the publie interest, ahd that there is in the circumstances 
adequate justification for so doing; 
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IT IS ORDERED pursuant to section 79 of the Act that Reed Stenhouse be and 
exempted from the requirements of sections 76, 77 and 78 of the Act 
provided that: 


is hereby 


Me 


Reed Stenhouse and A&A will undertake to file financial statements 
with the Commission as follows: 


(a) 


(b) 
The 
and 


(a) 


(b) 


(e) 


A&A 


Interim financial statements of A&A for the quarters ended 
March 31, June 30 and September 30 within 60 days of the date 
on which they are prepared; and 


Annual audited financial statements of A&A within 140 days from 
the end of the last financial year of A&A; 


financial statements and other information to be prepared by A&A 
to be filed with the Commission will include: 


Form 10-Q, which includes comparative income statements for the 
latest quarter and cumulative for the period then ended; 
balance sheets for the quarter then ended and for the last 
fiscal year; comparative statements of changes in financial 
position for the cumulative period then ended; and notes to 
such financial statements to the extent there have been 
Significant changes in the information presented in the latest 
annual audited financial statements; 


A&A Quarterly Report to Shareholders; 


Form 10-K, which includes statements of income, changes’ in 
financial position and stockholders' equity for the three years 
then ended; balance sheets at the end of the latest two years; 
applicable notes to financial statements for each financial 
statement presented; and selected financial data for the 
latest five years; 


Annual proxy statement covering the matters to be voted on _ by 
and other business to be brought before A&A's shareholders; 
and 


Any and all other material filed by A&A with the Securities and 
Exchange Commission; 


and Reed Stenhouse will undertake that: 

A&A's Quarterly Report to shareholders and annual financial 
statements will be concurrently mailed to each holder of Reed 
Stenhouse Class 1 Shares whose latest address as shown on the 
books of Reed Stenhouse is in Ontario; 

The annual financial statements of A&A will contain a note to 
such financial statements in which the geographical area of 
Canada will be a separate item and which will set forth, in 
respect of Canada; 

(1) operating revenues; 

(11) operating income; and 

(111) identifiable assets; 


The segmented information in respect of Canada will be 
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(d) 


identified in mailings to the holders of Reed Stenhouse Class 1 
Shares as being principally in respect of Reed Stenhouse; 


All proxy materials forwarded to the holders of Reed Stenhouse 
Class 1 Shares in relation to meetings of the shareholders of 
A&A will be concurrently filed with the Commission; and 


A&A or Reed Stenhouse will include in all future mailings to 
holders of Class 1 Shares a clear and concise insert explaining 
the reason for the mailed material being solely in relation to 
A&A and not to Reed Stenhouse, such insert to include, as 
applicable, the economic equivalence of Class 1 Shares to A&A 
Common Shares and the rights of holders of Class 1 Shares to 
vote at A&A stockholders! meetings. 


October dirth, e19Sor 


"Charles Salter 


gp, MV 1sekeinho 


"Frances Carmichael" 


SAO 8-Nov-85 


DECISIONS, ORDERS AND RULINGS Page 2-666 


2.8 UNION ENTERPRISES LTD. 


Headnote 


Ruling granted that, subject to satisfying all of the other requirements in OSC 
Policy 5.6 regarding the Prompt Offering Qualification System, issuer after 
reorganization will be an eligible reporting issuer under the Policy, 
notwithstanding that the issuer has not been a reporting issuer for 36 months. 


Statutes Cited 
PCeUritiesqAct 7eh..5.0781980) ,eo 466;5-aS)amagosS. 45207341) 
Policies Cited 
OSCePolteyT 556 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF UNION ENTERPRISES LTD. 
AND 


IN THE MATTER OF 0O.S.C. POLICY 5.6 - PROMPT OFFERING 
QUALIFICATION SYSTEM 


RULING 
(Section 73) 


UPON the application of Union Enterprises Ltd. (''UEL") to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to subsection 
73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'"') having 
the effect of permitting UEL to participate in the Prompt Offering 
Qualification System pursuant to Policy 5.6 of the Commission (''Policy 5.6") as 
if UEL were an eligible reporting issuer within the meaning of Policy 5.6; 


AND UPON it being represented to the Commission that: 


ibe UEL would be eligible to use the Prompt Offering Qualification System 
but for the fact that it will not have been a reporting issuer under 
the Act for’ 36 months at the time it ‘proposes to file ah annual 
information form; 


Be as a result of a reorganization which became effective January 14, 
1985 (the ''Reorganization"), UEL, a former subsidiary of Union Gas 
Limited (''UGL''), became the owner of all the common shares of UGL and 
the previous holders of common shares of UGL became holders of common 
shares of UEL on a share-for-share basis; 


OE UGL is and has been since the date of proclamation of The Securities 
Act, 1978 (Ontario) a reporting issuer within the meaning of the Act 
and is not in default of any of the reporting requirements of the 
ACT. 
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4, UEL's principal holding is its interest in UGL; 

Se UEL has been a reporting issuer under the Act since January ew 2985. 
and is not in default of any of the reporting requirements of the 
Act; 

6. prior to the Reorganization, UGL was eligible to use the) Prompt 


offering Qualification System and had previously filed with the 
Commission two Annual Information Forms dated December 6, 1983 and 
August 7, 1984; and 


ies UGL has made a concurrent application to the Commission for a_ ruling 
pursuant to section 73 of the Act having the effect of permitting UGL 
to participate in the Prompt Offering Qualification System pursuant 
to Policy 5.6 as if UGL were an eligible reporting issuer within the 
meaning of Policy 5:6; 


AND UPON the Commission being satisfied that to grant this ruling would 
not be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that, notwithstanding 
the eligibility criteria of Clause B-1 (a) in Policy 5.6, section 52 0f the Act 
shall not apply, insofar only as that section concerns the form and content of 
a preliminary prospectus and prospectus filed under section 52 of the Act, with 
respect to distributions of securities of UEL that are effected in accordance 
with Policy 5.6, provided that: 


(a) a preliminary short form prospectus and short form prospectus 
complying with Policy 5.6 are filed under section 52 of the Act 
pursuant to and and in accordance WakuhePoliey 5. 65 


(b) UEL shall comply with all of the filing requirements and _ procedures 
and each of the eligibility requirements under Policy 5.6, with the 
exception of the eligibility requirement relating to the length of 
time an issuer must be a reporting issuer set forth in Clause B.1(a) 
of Policy 5.6 and the requirement set forth in Paragraph “F?-4 of 
Policy 5. 6%astit: relates’ thereto; and 


(c) the distribution of securities of UEL pursuant. to? a *short form 
prospectus filed under section 52 of the Act shall otherwise comply 
with and be subject to the provisions of the Act. 


October 31, 1985. 


"Charles Salter''! "A. T. Holland" 
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2.9 EXROY RESOURCES LTD. 

Headnote 

Issuer exempted from requirements to file and send to security holders interim 


financial statements, subject to effect of material change in issuers affairs. 


Statutes Cited 





Securities Aci, Res.0,41980,,.¢. 466, as.am,, Ss. 76,78. 79 (b) (111) 


Policies Cited 
OSC Policy.2.6 


IN THE MATTER OF THE SECURITIES ACT, 
RoS0;. 19805 CHAPTER 466 


AND 
IN THE MATTER OF EXROY RESOURCES LTD. 


ORDER 
(Subsection, 79(b) (i171) = O.S.C. POLICY 2.6) 





UPON the application of EXROY RESOURCES LTD. (the "Issuer''), a company 
amalgamated under the laws of Ontario, to the Ontario Securities Commission 
(the 'Commission'') for an order. pursuant to subsection 79(b) (iii) of the 
Securities Act, R.S.O. 1980, -c.466 \(the “‘Act"™) and Commission Policy 2.6 
exempting the Issuer from the requirements of sections 76 and 78 of the Act; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in Commission Policy 2.6; 


AND UPON being satisfied that to do so would not be prejudical to _ the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 

IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from filing with the Commission and sending to 
holders of its securities interim financial statements; 

AND IT IS FURTHER ORDERED that these exemptions shall terminate thirty 
days after the occurrence of a material change in the Issuer's affairs unless 
the Issuer satisfies the Commission that such exemptions should continue. 


October 29th, 1985. 


"John F. Leybourne'' 
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2.10 DERLAN INDUSTRIES LIMITED 


Headnote 

Distribution of common shares of an issuer to a trustee, for subsequent 
transfer to employees of the issuer, exempted from sections24fande52.0£ the 
Act - First trades by employees made subject to subsect lone 71(6) of, thes Act: 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, as am., ss. 24, Boe eit (5) soe 8 Ol) eae Pa 
> SAVE, 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Res. 910, sas ali, es.* isa 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF DERLAN INDUSTRIES LIMITED 


RULINGS 
(Subsection 73(1)) 

UPON the application of Derlan Industries Mimnited (Derlan) tor “the 
Ontario Securities Commission (the Commission") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act") that the issuance by Derlan of 75,000 Ot ales Class i etConnon 
Shares-Series II (the "Class II Shares'') to Mark I. Young, as trustee, (the 
'Trustee") and subsequent trades by the Trustee of the Class II Shares, or the 


common shares (the ''Common Shares") into which such Class II Shares may be 
converted, to employees of Derlan, shall not be subject to section 24 or S20eL 
the Act; 


AND UPON reading the application and the recommendation Of Rothe start Geer 
the Commission; 


AND UPON it being represented to the Commission that: 
(a) Derlan is a corporation incorporated under the laws of Ontario; 


(b) Derlan is not in default of any of the requirements of the Act or the 
Regulation made thereunder (the "Regulation!') ; 


(c) Derlan has filed a preliminary prospectus dated September 25, 1985, 
with the Commission and the securities administrators of other 
jurisdictions in Canada, whereby it proposes to distribute the Common 
Shares to the public in such jurisdictions (the ''Public Offering’): 


(d) Upon Derlan filing a prospectus for the Public Offering and obtaining 
a receipt for such prospectus under Part XIV of the Act, Derlan will 
become a reporting issuer under the Act; 


(e) The Class II Shares are being issued to the Trustee, before the 
Public Offering, to be held in trust by the Trustee for transfer, 
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from time to time, to employees of Derlan to be designated by the 
Board of Directors of Derlan; and 


({) Under a proposed capital reorganization of Derlan to take place 
before the Public Offering, the Class II Shares will be converted 
into Class I Common Shares and redesignated Common Shares; 


AND UPON the Commission being satisfied that to make these rulings would 
not be prejudicial to the public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the issuance by 
Derlan of the 75,000 Class II Shares to the Trustee shall not be subject to 
Section 24 or 52 of the Act: 


AND IT IS RULED, pursuant to subsection 73(1) of the Act, that subsequent 
trades by the Trustee of the Class II Shares acquired pursuant to these 
rulings, or the Common Shares into which such Class II Shares are converted, to 
employees of Derlan, shall not be _ subject to section 24 or 52 of the AGE. 
provided that in the case of such subsequent trades, the employees are not 
induced to purchase such Class II Shares or Common Shares by expectation of 
employment or continued employment; 


AND IT IS FURTHER RULED, pursuant to subsection 73(1) of the Act, that the 
first trades in the Class II Shares, or the Common Shares into which such Class 
II Shares are converted, by employees of Derlan who have acquired such Class II 
Shares or Common Shares from the Trustee pursuant to these rulings, shall be 
made in accordance with the provisions of subsection 71(5) of the Act and 
section 18a of the Regulation, as if such Class II Shares or Common Shares had 
been acquired pursuant to a prospectus exemption referred to in subsection 
TLco) OL the Act. 


October 28, 1985. 


"Charles Salter"! 'M. A. Taschereau''! 
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2.11 DONOHUE INC. 


Headnote 


Issuer ruled eligible for POP System although it will not have met the 
eligibility requirement relating to the length of time an issuer must be a 
reporting issuer where it has filed for approximately 9 years, audited annual 
and unaudited interim financial statements, press releases, material change 
reports and proxy solicitation and information circular material pursuant to an 
undertaking filed with the Commission. 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, aS am., SS. Be, G3, iad(aby) 


Policies Cited 





0.S.C. Policy 5.6 - Prompt Offering Qualification System 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF DONOHUE INC. 
AND 


IN THE MATTER OF 0.S.C. POLICY 5.6 - PROMPT OFFERING 
QUALIFICATION SYSTEM 


RULING 
(Section 73) 


UPON the application of Donohue Inc. (''Donohue'') to the Ontario Securities 
Commission (the Commission") for a ruling pursuant to section 73 of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the “act") having the effecr 
of permitting Donohue to participate in the Prompt Offering Qualification 
System pursuant to Policy 5.6 of the Commission (the ''Policy'') as if Donohue 
were an eligible reporting issuer within the meaning of the Policy; 


AND UPON it being represented to the Commission that: 


ile Donohue would be eligible to use the Prompt Offering Qualification 
System but for the fact that it will not have been a reporting issuer 
under the Act for 36 months at the time it proposes to file an annual 
information form; 


Zi Donohue has been a reporting issuer under the Act since September 14, 
1983, a period of approximately 24 months; 


Be the Common Shares and the 1967 Preferred Shares of Donohue have been 
listed on the Montreal Exchange since November 15, 1967 and on The 
Toronto Stock Exchange since October, 1983; 

4. Donohue has been a reporting issuer under the Securities Act (Quebec) 


Since 1955; 
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ay pursuant to an undertaking filed with the Commission on August 13, 
1976, Donohue has filed since that date, audited annual and unaudited 
interim financial statements, press releases, material change reports 
and proxy solicitation and information circular material: 


AND UPON the Commission being satisfied that to grant this ruling would 
not be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that section 52 of the 
Act shall not apply, insofar only as that section concerns the form and content 
of a preliminary prospectus and prospectus filed under section 52 of the Seige 
with respect to distributions of securities of Donohue that are effected in 
accordance with the Policy, provided that: 


(a) Donohue shall comply with all the filing requirements and procedures 
and each of the eligibility requirements under the Policy / witinethe 
exception of the eligibility requirement relating to the length of 
time an issuer must be a reporting issuer set forth in clause B.1 (a) 
of the Policy; 


(b) a preliminary short form prospectus and short form prospectus 
complying with the Policy are filed under section 52 of the Act 
pursuant to and in accordance with the Policy; and 

(c) the distribution of securities of Donohue pursuant to a short form 
prospectus filed under section 52 of the Act shall otherwise comply 
with and be subject to the provisions of the Act. 


October 31, 1985. 


"S. M. Beck"! "Charles Salter"! 
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Headnote 


Employee share purchase plan - senior officers and directors sought to _ be 
included in plan. 


Statutes Cited 





Securities Act, HaS..0, “1980; ic. “466, acdeame) para! 840i) 19 Bis. STi Cla ees Ton 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am. 
Cases Cited 


Blanket Ruling of the Commission dated February 24, 1984 respecting trades by 
issuers in options to senior officers and directors, (1984), 7 0.S.C.B. 993. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF MARSHALL DRUMMOND McCALL INC. 
RULING 
(Subsection 73(1) ) 


UPON the application of Marshall Drummond McCall Inc. (''Marshall'') to the 


Ontario Securities Commission (the '"'Commission") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act") that the distribution to officers and directors (the ''Purchasers") of 


Marshall or of its affiliates of certain shares (''Employee Preference Shares'') 
pursuant to the provisions of an employee equity purchase plan (the ''Plan") 
shall not be subject to sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


iO Marshall is incorporated under the laws of Canada, is a reporting 
issuer as defined in the Act, and is not in default of any 
requirement of the Act or the regulation made under the Act (the 
"Regulation') ; 


2. Marshall intends to issue Employee Preference Shares to 163 
employees, officers and directors and to the employees, officers and 
directors of its affiliates, pursuant to the terms of the Plan which 
has been approved by the shareholders of Marshall; 


a the Employee Preference Shares are convertible into common shares of 
Marshall; 
4. the common shares of Marshall are listed on The Toronto Stock 


Exchange (the ''TSE'') and The Montreal Exchange (the ''ME"); 

aye although the exemption in paragraph 34(1)19 and clause 71(1)(n) of 
the Act provides that a trade by an issuer in securties of its own 
issue with its employees or the employees of an affiliate is not 
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subject to section 24 or 52 of the Act where employees are not 
induced to purchase by expectation of employment or continued 
employment, this exemption may not be available with respect to 
trades in shares to senior officers and is not available to persons 
who serve solely as directors of Marshall or its affiliates; 


AND UPON the Commission being satisfied that to grant this ruling would 
not be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the distribution 
by Marshall of Employee Preference Shares to officers and directors of Marshall 
or of its affiliates pursuant to the terms of the Plan shall not be subject to 
sections 24 and 52 of the Act provided that: 


(a) 


(b) 


(Cc) 
(d) 


the Employee Preference Shares are non-transferable otherwise than by 
will or pursuant to the laws of descent; 


the aggregate number of Employee Preference Shares to be issued under 
the Plan will not exceed the number authorized by the TSE; 


the Plan has been approved by the shareholders of Marshall; 


Marshall has received the consent of each of the TSE and ME to the 
Plan; and 


within ten days of any such trade in Employee Preference Shares. to 
officers or directors in reliance upon this ruling, Marshall files 
with the Commission a letter indicating such reliance and _ providing 
substantially the same information prescribed by Form 20 of the 
Regulation under the Act and demonstrating compliance with conditions 
(29 iD) nC). and. (0d) of. this nulbing: 


October 31, 1985. 


"Charles Salter" VAR eaeOleLand!: 
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Headnote 

Directors and senior officers of subsidiaries of issuer (other than those 


specifically excluded in order) exempted from insider reporting requirements on 
certain conditions. (Amending previous Order) 


Statutes Cited 


Securieles AGty Rios On 19S Ole 46 Gretel erelllipemntss Smet uolir7/(625)1n((el)) (cle) eed) 2 ele) 


Policies Cited 





OSC’ Policy 10 1 


IN THE MATTER OF THE SECURITIES ACT, 
Ito tn @, MeO, CG. aoe 


AND 


IN THE MATTER OF ABITIBI-PRICE INC. 


ORDER 
(Subsection 117 (2) (a) (11) ) 





UPON the application of ABITIBI-PRICE INC. (the ''Issuer''), a company 
incorporated under the laws of Canada, to the Ontario Securities Commission 
(the ''Commission'"') pursuant to subsection 117(2) (a) (ii) of the Securities Act, 
Rus OF 1980, "ec. 466 (ther Act") “and? Commission®Policy 10. 1; “tor ant order 
amending an Order dated March 18th, 1985 exempting certain of its insiders from 
the requirements of sections 102 and 104 of the Act; 


AND UPON the Issuer having submitted to the Commission a list of its 
subsidiary companies which it represents as disclosing all its major 
subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto (''Major Subsidiaries") ; 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under subsection 117(2) (a) of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order, and the conditions 
herein seeming just and expedient; 


IT IS ORDERED pursuant to subsection 117(2) (a) (ii) of the Act that the 
directors and senior officers of the subsidiaries of the Issuer, excepting 
those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 104 of the Act with respect to the Issuer; 
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AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those directors and senior officers of subsidiaries of the Issuer: 


a 


who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 


who are or become directors or senior officers of any of the Major 
Subsidiaries; 


who are or become insiders of the Issuer by reason of subparagraphs 
G1) (17) Mad acorinG.ia) «off thevact> or 


whom the Commission has by further order denied the exemptions contained 
in this Order; 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


The Issuer shall maintain a continuous review of the senior officers and 
directors of its subsidiary companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any subsidiary is or is not exempted by this Order. 


November 1st, 1985. 


"John F. Leybourne'' 
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2.13 WELLORE RESOURCES LTD. 


Headnote 


Three limited partnerships formed in 1982 with limited partners comprised of 
past or present Ontario, Alberta and Quebec-based partners of Touche Ross & 
Co. (the ''TR Partners'') - Partnerships formed to invest in government incentive 
securities ~ partnerships subsequently dissolved due to tax-related 
alternations and three distinct companies (including the issuer of the 
government incentive securities in which the Partnerships invested) amalgamated 
to form Wellore - Wellore not a reporting issuer under the Act and its 
securities are not listed on any stock exchange - the TR Partners who initially 
held Partnership interests were issued a total of 1,239,321 Class A Shares of 
Wellore - ruling exempting from sections 24 and 52 of the Act the first trade 
by a TR Partner in Class A Shares of Wellore acquired pursuant to the 
amalgamation or any rights offering by Wellore to holders of Class A Shares, 
subject to conditions - ruling further providing that the first trade by a TR 
Partner not otherwise exempted by the ruling is a distribution unless made in 
accordance with subsection 71(4) of the Act as if the latter were applicable 
thereto. 


Statutes Cited 





Syexetbbenrivaleyet INOW. Jeeta) IMS kO). el UGS} SY eli, 3 IS SP al (aL) (a), "7B 
CL TCU} s 


Canada Business Corporations Act, S.C. 1974-75, ec. 33, as am. 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am. s. 14(g) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF WELLORE RESOURCES LTD. 


RULING 
(Section 73) 

UPON the application of Robert Naiman, a partner of Touche Ross & Co., on 
behalf of all past and all present partners of Touche Ross & Co. who acquired 
Class A common constrained shares with a par value of $1.00 each ("Class A 
Shares") of Wellore Resources Ltd. (''Wellore'') pursuant to aé_e statutory 
Amalgamation that occurred on January 3, 1985 (the "TR Partners''), to the 


Ontario Securities Commission (the ''Commission'') pursuant to subsection 73 (1) 
of the Securities Act, R.S.O. 1980, ¢. 466, as amended (the "Act'') for a ruling 
that trades among TR Partners in Class A shares of Wellore acquired pursuant to 


either: (1) the Amalgamation; or (ii). any “rights: offering’ by» Wellore to 
holders of Class A Shares subsequent to the date of this ruling (the "Rights 
Offering''), are not subject to sections 24 and 52 of the Act; 


AND UPON it being represented to the Commission that: 


a Wellore iS a corporation continued under the Canada Business 
Corporations Act and is’ the result of the amalgamation of Wellore 
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LOZ 


ote 


12. 


Resources Ltd. (''Resources"), a predecessor corporation having the 
Same name as Wellore, Wellore Explorations (1980) Ltd. ("Wellex'') and 
280984 Alberta Ltd. (the "Amalgamation") ; 


Wellore is engaged in the acquisition and development of petroleum 
and natural gas rights and the operation of natural gas processing 
plants, all in the Provinces of Alberta and Saskatchewan; 


Wellore is not a reporting issuer within the meaning of the Act and 
its Class A Shares are not listed on any stock exchange; 


in 1982, three limited partnerships (the ''Partnerships'') were formed 
under the laws of the Province of Alberta with the limited partners 
(the "Interest Holders") of each partnership being comprised of past 
or present Ontario, Alberta and Quebec-based partners of Touche Ross 
& Co., respectively; 


the Partnerships were formed for purposes of purchasing common shares 
in Wellex, which was incorporated pursuant to the laws of the 
Province of Alberta for purposes of carrying on the business of oil 
and gas exploration and development: 


the distribution of the interests in the Ontario Partnership was made 
to the Ontario Interest Holders pursuant to paragraph 14(g) of the 
Regulation under the Act; Similarly, the distributions of the 
interests in the Alberta and Quebec Partnerships were made to the 
respective Alberta and Quebec-based Interest Holders pursuant to the 
exemptions under the applicable provincial securities legislation; 


in December 1982, March 1983 and December 1983, Wellex made 


distributions of shares (the 'Wellex Shares") to each of the 
Partnerships as a result of which the Partnerships held, in total, 
1,239,321 Wellex Shares; on each occasion the distribution was 


exempt from the prospectus requirements of the applicable provincial 
securities legislation; 


subsequently, 280984 Alberta Ltd., a previously inactive corporation 
incorporated pursuant to the laws of the Province of Alberta, 
acquired the Wellex Shares held by each of the Partnerships and, as 
consideration therefor, issued a _ total of 1,239,318 of its common 
shares (the ''Common Shares'') to the Partnerships in direct proportion 
(but for one common share to. each of the Partnerships) to their 
respective holdings of Wellex Shares; 


immediately thereafter, each of the Partnerships was dissolved and 
the Common Shares were distributed to a trustee, in trust for the 
Interest Holders in proportion to their respective holdings: the 
trustee also held three other Common Shares in respect of which a 
declaration of trust was made in favour of all Interest Holders: 


on January 3, 1985, Wellex, Resources and 280984 Alberta Ltd. were 
amalgamated to constitute Wellore and the trustee received Class A 
Shares of Wellore pursuant to paragraph 71(1)(i) of the Act. and 
pursuant to the exemptions under the other applicable provincial 
securities legislation; 


subsequently, the trust was terminated and the trust property was 
allocated among the 56 TR Partners in proportion to their respective 
beneficial interests; 


aS a consequence of the foregoing, the TR Partners who initially held 
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interests in the limited partnerships which held, in turn, 1,239,321 
Wellex Shares, currently hold a total of 1,239,321 Class A Shares of 
Wellore; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


NOW THEREFORE IT IS RULED, pursuant to subsection 73(1) of the Act, that 
the first trade by a TR Partner in Class A Shares of Wellore acquired pursuant 
to either: (1) the Amalgamation, or (ii) the Rights Offering, is not subject 
to sections 24 or 52 of the Act, provided that: 


(a) such first trade is made to a TR Partner; and 


(b) the vendor complies with subsection 71(3) of the Act as if subsection 
71(3) of the Act were applicable thereto; 


AND IT IS FURTHER RULED that the first trade by a TR Partner in Class’ A 
Shares of Wellore acquired pursuant to either: (1) the Amalgamation, or (11) 
the Rights Offering, not otherwise exempted by this ruling is a distribution 
unless such first trade is made in accordance with subsection 71(4) of the Act 
as if subsection 71(4) of the Act were applicable thereto. 


October 31, 1985. 


"Charles Salter''! MN AC. Jetopldbennve 
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2.14 PANCANA MINERALS LTD. ET AL 


Headnote 


First trade in common shares of issuer acquired by former common’ shareholders 
of unrelated company pursuant to statutory plan of arrangement made subject to 
subsection 71(5), except for the twelve month reporting issuer requirement, and 
a requirement that the issuer's common shares be listed. 


Unrelated company deemed to have ceased to be a reporting issuer, upon plan of 
arrangement becoming effective, pursuant to section 82. 


Statutes Cited 





Becurities VAcCt~ RASKO. GI980,c. 466as am., ss: TANG CS) eee iS (Glo ens 2, 
Cahada Business Corporations Act, SeC. 1974-75, ¢, 33 as ATi IS ae Sel! 
Other 


Securities Act (Ontario), Proposed Amendments, (1984) 7 Oo S.C. IS. 
SSrels (C1) Ass) eG aor) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF PANCANA MINERALS LTD. , GEOCRUDE ENERGY, INC., 
AND CANADA NORTHWEST ENERGY LIMITED 


RULING AND ORDER 
(Sections 73 and 82) 


UPON the joint application of PanCana Minerals Ltd. (''PanCana''), GeoCrude 
Energy Inc. (''GeoCrude'') and Canada Northwest Energy Limited (''CNWE'') to the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 


section 73 of the Securities Act, R.S.O. 1980, c. 466, as amended, (the "Act'') 
that the first trade in the common shares of PanCana, acquired pursuant to a 
proposed statutory plan of arrangement (the ''Plan of Arrangement'') under 
section 185.1 of the Canada Business Corporations Act (the ''CBCA'") be exempt 
from sections 24 and 52 of the Act; 


AND UPON the application of PanCana, GeoCrude and CNWE for an_ order 
pursuant to section 82 of the Act that, upon the Plan of Arrangement becoming 
effective, GeoCrude shall be deemed to have ceased to be a reporting issuer; 


AND UPON reading the application and the recommendation of Commission 
staff; 


AND UPON it being represented to the Commission that: 


it CNWE iS incorporated under the CBCA, and is a reporting issuer within 
the meaning of the Act; 


2% the authorized capital of CNWE consists of an unlimited number of 
common shares and an unlimited number of preferred shares of which 
approximately 17,092,993 common shares and 80,000 Preferred Shares, 
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OF 


Series A are issued and outstanding. The common shares of CNWE are 
listed and posted for trading on The Toronto Stock Exchange (the 
TS Be) : 


CNWE is a global explorer for hydrocarbons with interests in oil and 
gas rights located in ten different countries; 


PanCana is a wholly-owned subsidiary of CNWE and was_ incorporated 
under the CBCA and is not a reporting issuer within the meaning of 
the Act; 


the authorized capital of PanCana consists of an unlimited number of 
common shares and an unlimited number of First and Second Preferred 
Shares. CNWE has subscribed for and will purchase 3,500,000 First 
Preferred Shares, Series I, prior to the Plan of Arrangement becoming 
effective; 


GeoCrude was incorporated under the CBCA and is a reporting issuer 
within the meaning of the Act; 


the authorized capital of GeoCrude consists of an unlimited number of 
common shares and an unlimited number of Preferred Shares. As at 
June 30, 1985, approximately 35,714,516 common shares were issued and 


outstanding. In addition, there are 62,000 Preferred Shares issued 
and outstanding to officers and employees of GeoCrude pursuant to an 
incentive plan. The Preferred Shares are convertible and will be 


redeemed by GeoCrude concurrently with the Plan of Arrangement. 
GeoCrude's common shares are listed on the TSE and The Montreal 
Exchange (the ''ME"'); 


GeoCrude's assets also include, through its subsidiary PanCana 
Minerals, Inc. (''''Minerals''), a 50% interest in a producing gold mine 
in the United States. Minerals was incorporated on June 9, _ 19738, 
under the laws of the State of Colorado. Minerals is engaged in the 
exploration of precious metals primarily within the western United 
States; 


CNWE, PanCana and GeoCrude intend to enter into a Plan of Arrangement 
under Section 185.1 of the CBCA. The Plan of Arrangement is subject 
to approval by the Court of Queen's Bench of Alberta. The Boards of 
Directors of CNWE and GeoCrude have approved the Plan Arrangement and 
approval of the shareholders of GeoCrude will be sought at a meeting 
to be held in late October or early November; 


the Plan of Arrangement contemplates the following steps which will 
occur concurrently: 


(a) the Geocrude shareholders will exchange 11% of the issued and 
outstanding common shares of GeoCrude for treasury common shares 
of PanCana, which exchange will result a total issuance of 
approximately 3,000,000 PanCana common shares to the GeoCrude 
shareholders; 


(b) the GeoCrude shareholders will exchange 89% of the issued and 
outstanding common’ shares of GeoCrude for CNWE securities which 
exchange will result in a total issuance of approximately: 


(i) 1,000,000 CNWE Warrants for common shares exercisable at a 


price of $30.00 per share entitling each holder to purchase 
one (1) common share of CNWE; 
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(11) 2,239,271 CNWE common shares valued at $24.00 per share; 
and 


(111) 2,639,273 CNWE Preferred Shares, Series B valued at $25.00 
per share; 


ala the Plan of Arrangement is described in a "Proxy Statement and 
Management Proxy Circular" (the ''Proxy Circular'') which will be sent 
with the notice of meeting of common shareholders of GeoCrude, to be 
convened to approve the Plan of Arrangement. The PLOXy (Cl Reu Lar 
provides prospectus-like disclosure in connection with the proposed 
trades in PanCana common shares under the Plan of Arrangement; 


ae pursuant to proposed amendments to the Act (the ''Amendments") which 
were published in (1984) 7 OSCB at p. 1-271 et. seq., PanCana would 
qualify as having been a reporting issuer for more than twelve months 
by virtue of the proposed clause 75(2)(d) and the definition of 
"Teporting issuer" proposed to be set out in subparagraph (v) of 
paragraph 41 of subsection 1(1) of the Act; 


AND UPON being satisfied that to so rule and order would not be 
prejudicial to the public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the first trade 
in common shares of PanCana acquired by former holders of the common shares of 
GeoCrude is not a distribution provided that: 


(1) the common shares of PanCana are listed and posted for trading on the 
DSH ald. 


(11) except for the requirement that PanCana have been a reporting issuer 
for at least twelve months, the trade is made in accordance with the 
requirements of subsection 71(5) of the Act as if such section were 
applicable thereto; 


AND IT IS FURTHER ORDERED that, upon the Plan of Arrangement becoming 
effective pursuant to section 185.1 of the CBCA, GeoCrude shall be deemed, 
pursuant to section 82 of the Act, to have ceased to be a reporting issuer 
under the Act. 


November 1, 1985. 


"Charles Salter" VAT. sHoliland:! 
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2.15 MCLEOD YOUNG WEIR TWO POOLS 


Headnote 


Prior order varied to refer to annual information form and _ simplified 
prospectus in lieu of prospectus and summary statement - yield calculation 
period limited - mutual fund exempted from distributing and filing semi-annual 
financial statements where monthly receipts for each investor provide 
appropriate financial information and annual financial statements available on 
request. 


Statutes Cited 


Séeuritiles"Act Kh; S70) 1980), "OMF466R as sam Ss SSUTE(oM IT TS VIS 4b (73). 79% 
140 


Regulations Cited 


Regulation under Securities Act, R.R.O. 1980, Reg.910, as am., Part IV 
Policies Cited 
National Policy No. 36 - Mutual Funds - Simplified Prospectus Qualification 


System 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE MCLEOD YOUNG WEIR TWO POOLS 


ORDERS 
(Subclause 79(b) (iii) and Section 140) 


UPON the application of McLeod Young Weir Limited (''MYW'') to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to section 140 
of the Securities Act, R.S.O. 1980, c. 466, as amended (the "Act") revoking an 
earlier order of the Commission dated August 31, 1984 (the "Prior Order'') and 
substituting therefor a similar order referring to the annual information form 
and simplified prospectus of the McLeod Young Weir Two Pools (the ''Two Pools") 
rather than to the Two Pools prospectus and summary statement. 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 
a) MyYW has established procedures for the operation of the Two Pools, 
which consist of two separate pools of debt securities issued by 


Canadian federal and provincial governments and chartered banks; 


b) MYW filed a prospectus and summary statement in respect of the Two 
Pools, and a receipt therefor was issued on September 5, 1984; 


Cj each of the Two Pools is a pooled investment fund in the assets of 


which each investor (a _ ''Two Pools Investor") has an undivided pro 
rata interest; 
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d) 


e) 


8) 


h) 


1) 


k) 


MYW acts as Distributor, Pool Investment Manager and Liquidation 
Agent for the Two Pools; 


on making an investment, a Two Pools Investor receives a receipt (a 
"Receipt'') showing the dollar amount of the Two Pools Investor's 
investment (the ''Balance of Investment'') and a new Receipt is issued 
whenever a withdrawal from, or further contribution Go; selther tor the 
Two Pools is made, and the new Receipt shows the cumulative Balance 
of Investment then outstanding; 


promptly after the end of each month, each Two Pools’ Investor 
receives a new Receipt (a ''Monthly Receipt'') for each account held by 
such investor showing: 


(1) the new Balance of Investment resulting from investments, 
withdrawals, fees, charges and credited income during the month; 
and 


(11) for the applicable Pool, for that month 


(A) total portfolio purchases; 
(B) total portfolio sales plus maturities; 


(C) met annualized yield calculated for the Pool for the -last 
seven days of the month; and 


(D) aggregate total asset value (at month-end) ; 


the provision to each Two Pools Investor of Receipts and Monthly 
Receipts will accomplish the objectives of subsection 76(2) and the 
related delivery requirements of section 78 of the Act by supplying 
the Two Pools’ Investors with information as to the status of their 
investments on a more timely and useful basis than would otherwise be 
provided by the semi-annual financial statements required by 
subsection 76(2) of the Act; and 


the preparation and distribution of semi-annual financial statements 
and the distribution of annual financial statements would 
Significantly increase the cost of operating the Two Pools and would 
thereby reduce a Two Pools Investor's yield while providing 
information which is of no significant benefit to such investors; 


the Prior Order of the Commission authorized the foregoing procedure; 


MYW has filed, pursuant to National Policy No. 36, an annual 
information form of the Two Pools dated September 27, 1985 (the 


"AIF™"), ‘which has, been accepted for filing, and a simplified 
prospectus of the Two Pools identified as number 92785 (the 
"Simplified Prospectus"), for which a receipt has been issued; and 


the wording of the Prior Order is such that it must be replaced in 
order to reflect the Two Pools’ use of the simplified prospectus 
system of disclosure and certain procedural changes; 


AND UPON being satisfied that to make this order would not be prejudicial 


to the 


public interest and being otherwise satisfied in the circumstances of 


this particular case that there is adequate justification for so doing; 
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IT IS ORDERED pursuant to subclause 79(b) (iii) of the Act that the Two 
Pools 


14) are not subject to the requirements of subsection 76(2) and section 
78 “of ‘the’ Act’ by > virtue of the filing of the ADF and Simplified 
Prospectus, or any renewals or revisions thereof, with the Commission 
for the purpose of qualifying Receipts and Monthly Receipts for 
distribution; and 


2} may, notwithstanding any requirement otherwise applicable to the Two 
Pools under Part IV of the Regulation, aggregate Canadian federal and 
provincial government treasury bills and bonds and short term deposit 
instruments issued by Canadian chartered banks (all as described in 
the AIF) in the financial statements of the Two Pools, 


provided that: 


3) MYW, aS Pool Investment Manager, provides Receipts and Monthly 
Receipts to Two Pools Investors; 


4) the Simplified Prospectus, and any revision thereof, states on _ the 
cover page thereof that the comparative financial statements required 
by section 77 of the Act will be prepared and filed with the 
Commission and will, when filed with the Commission, form part of the 
permanent information record of the Two Pools and be provided to any 
Two Pools’ Investor or prospective Two Pools Investor by MYW as Pool 
Investment Manager, without charge, on request; 


>) the comparative financial statements referred to in paragraph 4 of 
this order are delivered to Two Pools Investors or prospective Two 
Pools Investors by MYW, as Pool Investment Manager, without charge, 
upon request; 


6) the information contained in a Monthly Receipt includes the average 
net annualized yield of each Pool as calculated for the last seven 
days of the month to which the Monthly Receipt is related; and 

7) the net annualized yield of each Pool, for the seven days immediately 
preceding the date of mailing, is provided to prospective Two Pools 
Investors along with the Simplified Prospectus or any revision 
thereof ; 


AND IT IS FURTHER ORDERED pursuant to section 140 of the Act that the 
Prior Order is hereby revoked. 


October 28, 1985. 


"Charles Salter" "Frances Carmichael"! 
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2.16 EASYNET DATA CORPORATION AND WILLIAM FLEMING 


Headnote 


Trade of options to director of reporting issuer, where director controls a 
corporate promoter of issuer and where other directors are also promoters, 


exempted from prospectus and registration requirements - Options issued as 
satisfaction for directors' loans - Prior blanket ruling on trades of options 
to directorsie¢(19e4, \)s, 17 0uS, C25. 993)) not availableés‘as ‘outstanding options 


exceed 10% of number of common shares’ outstanding - Issue of shares upon 
exercise of options also exempted - First trade in shares to be made _ pursuant 
COmSUDSEELIOne Jil sot Act. 

Statutes Cited 

SecummiielesAc LEE Se OamnhO 80 MECrem4 OGeues cin BSS Nee eta 7 1 Te wioeemiiS (CL) 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., ss. 19c, 19c(1) 


Cases Cited 


In the Matter of Trades by Issues In Options to Senior Officers and Directors 
(lO S42) Pee Ol ores OS 


IN THE MATTER OF THE SECURITIES ACT, 
R. S. O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF EASYNET DATA CORPORATION 
(formerly ELMWOOD RESOURCES LIMITED) 


AND 


IN THE MATTER OF WILLIAM FLEMING 


RULING 
(Section 73) 
UPON the application of Easynet Data Corporation (''Easynet'') to the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 


section 73 of the Securities Act, R.S.O. 1980, c. 466, as amended (the '"'Act"') 
that the proposed issue by Easynet to William Fleming (''Fleming'') of options to 
acquire certain of its common shares shall not be subject to sections 24 and 52 
of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it appearing to the Commission that: 
1. Easynet is an Ontario corporation and is a reporting issuer under the 


Act not in default of any requirement of the Act or the regulations 
made thereunder (the ''Regulation'') ; 
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Easynet changed to its current name from Elmwood Resources Limited on 
JW Bio Ieee 


the authorized capital of Easynet consists of an unlimited number of 
common shares, of which 3,870,000 are currently issued and 
outstanding; 


Fleming is the President and a director of Easynet; 


the directors of Easynet agreed to lend money to Easynet, such loans 
to be satisfied, at the option of the lender by the issue of options 
to purchase common shares of Easynet; 


Easynet proposes to issue Fleming options to purchase common shares at 
the price of $0.30 per share on the first $5,536.60 loaned to Easynet 
and at the price of $0.20 per share on the amounts loaned to Easynet 
thereafter, representing in the aggregate options on 111,072 common 
shares; 


all of the directors of Easynet are promoters of Easynet, with the 
exception of Fleming, although Fleming has a controlling interest in 
The Platino Corporation, which is aapromoter of Hasynet; 


the number of common shares of Easynet currently subject to options 
exceed 10% of the number of common shares of Easynet currently issued 
and outstanding; 


AND UPON being satisfied that the making of this ruling would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that sections 24 and 
o2 of the Act shall’ notapply to, the assue: 


2: 


OR 


of the options of Easynet to Fleming to purchase common shares of 
Easynet; and 


of the common shares issued by Easynet upon the exercise of the 
options that are the subject of this ruling; 


provided that: 


ial 


te 


the options are non-transferable, except that in the case of 
Fleming's death the options may be exercised by his legal personal 
representative in accordance with the terms of the options; and 


the first trade in any of the common shares acquired pursuant to this 
ruling shall be a distribution; 


AND IT IS FURTHER RULED that the first trade in any of the common shares 
acquired pursuant to this ruling shall be exempt from section 52 of the Act 
provided that such first trade is made in accordance with the provisions sof 
subsection 71(7) of the Act and subsection 19c(1) of the Regulation. 


October 29, 1985. 


"Charles Salter"! "Frances Carmichael"' 
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2.17 EASYNET DATA CORPORATION ET AL 


Headnote 

Trade of options to creditor of reporting issuer exempted from prospectus. and 
registration requirements of Act - Issue of shares upon exercise of options 
also exempted - arm's length trade - section 71(5) resale restriction imposed 
on first trade of shares. 

Statutes Cited 

SeCuisiaesAce H:5,0, 1980, ¢. 466). as am.) Ss. 24, 52, 715), 73, 7301) 
Regulations Cited 

Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., s. 18a 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF EASYNET DATA CORPORATION 
(formerly ELMWOOD RESOURCES LIMITED) 


AND 
IN THE MATTER OF J.S. ANTHONY & COMPANY LIMITED 
RULING 
(Section 73) 

UPON the application of Easynet Data Corporation (''Easynet'') to the 
Ontario Securities Commission (the ''Commission"') for a ruling pursuant to 
section 73 of the Securities Act, R.S.O. 1980, c.466, as amended (the '"Act'') 
that the proposed issue by Easynet to J. S. Anthony & Company Limited 
(‘'Anthony'') of an option to acquire certain of its common shares is not subject 


to’ sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it appearing to the Commission that: 
1. Easynet is an Ontario corporation and is a reporting issuer under’ the 
Act not in default of any requirement of the Act or regulations made 


under the Act (the ''Regulation"') ; 


2. Easynet changed to its current name from Elmwood Resources Limited on 
jb Bin” Isysiae 


3. The authorized capital of Easynet consists of an unlimited number of 
common shares of which 3,870,000 are currently issued and outstanding; 


4. Net One Data Corp. (''Net One'') is a subsidiary of Easynet; 
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5. Anthony has rendered publicity and public relations services to Net 
One for Easynet; 


6. In consideration for such services, Easynet has agreed to grant 
Anthony an option to acquire 30,000 common shares of Easynet at $0.70 
per common share, expiring January 31, 1987 (the "Option'') ; 


7. The grant of the Option was unanimously approved by the shareholders 
of Easynet at their annual and special meeting held on July 2, 1985; 
and 


8. Anthony is familiar with the business and affairs of Easynet but not 
affiliated, associated or related in any other way to Easynet; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) that the grant of the Option by 
Easynet to Anthony and the issue of common shares of Easynet to Anthony upon 
exercise of the Option shall not be subject to sections 24 and 52 of the Act, 
provided that the first trade in each of the common shares of Easynet acquired 
by Anthony in reliance upon this ruling shall be a distribution; 


AND IT IS FURTHER RULED that the first trade in each of the common ' shares 
of Easynet acquired by Anthony in reliance upon this ruling shall be exempt 
from section 52 of the Act provided that such first trade is made in accordance 
with subsection 71(5) of the Act and section 18a of the Regulation as if such 
shares had been acquired pursuant to an exemption referred to in subsection 
71(5) Of the Act. 


October 29, 1985. 


"Charles Salter” "Frances Carmichael'"'! 
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2.18 ELMWOOD RESOURCES LIMITED 


Headnote 


Trade of shares to creditors of reporting issuer exempted from prospectus’ and 
registration requirements of Act - Creditors to be given disclosure documents 
and to file acknowledgement - subsection 71(5) resale restriction imposed on 
first trade in shares by arm's length creditor - subsection 71(4) resale 
restriction imposed on first trade in shares by creditor who prepared business 
plan to assist in raising capital for new business. 


Statutes Cited 


mecurittescAct, phaS. Odel9S0e (c. 466, .as am. 
T3ids) 


, Ssauc4s Die, aan (OlCon ise 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., s. 18a 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF EASYNET DATA CORPORATION 
(formerly ELMWOOD RESOURCES LIMITED) 


AND 


IN THE MATTER OF SHELDON LASKO AND CANAMERA INVESTMENT CORP. 


RULING 
(Section 73) 
UPON the application of Easynet Data Corporation (''Easynet'') to the 
Ontario Securities Commission (the ''Commission'") for a ruling pursuant to 


section 73 of the Securities Act, R. S. O. 1980, c.466, as amended (the ‘''Act"') 
that the proposed issue by Easynet of up to 31,000 common shares to Sheldon 
Lasko’ (''Lasko'') and Canamera Investment Corp. (''Canamera'') in partial 
satisfaction of certain debts of Easynet shall not be subject to sections 24 
and 52 of =the Act: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it appearing to the Commission that: 
1. Easynet is an Ontario corporation and is a reporting issuer under the 
Act not in default of any requirement of the Act or regulations made 


under the Act (the ''Regulation') ; 


2. Easynet changed to its current name from Elmwood Resources Limited on 
July 3, 1985; 
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3. The authorized capital of Easynet consists of an unlimited number of 
common shares of which 3,870,000 are currently issued and outstanding; 


4. Net One Data Corp. (''Net One'') is a subsidiary of Easynet; 


5. Lasko is providing accounting services to Net One for Easynet and has 
apreed to) accept’ “as “considération for” Ssuch®services up *to 7157000 
common shares of Easynet at a price of $0.25 per common share; 


6. Canamera has prepared a business plan for Easynet to assist in raising 
more capital and has agreed to accept as consideration for such 
services $4,000.00 and 16,000 common shares of Easynet at a price of 
$0.25 per common share; 


7. The issue of common shares of Easynet to Lasko and Canamera was 
unanimously approved by the shareholders of Easynet at their annual 
and special meeting held on July 2, 1985; and 


8. Both Lasko and Canamera are well acquainted with the business’ and 
affairs of Easynet, but neither Lasko nor Canamera is affiliated, 
associated or related in any other way to Easynet; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issue by 
Easynet of up to 15,000 common shares to Lasko and 16,000 common shares to 
Canamera shall not be subject to sections 24 and 52 of the Act provided that: 


9. Easynet shall provide to each of Lasko and Canamera a copy of this 
ruling together with a copy of the most recent annual report of 
Easynet and a copy of the most recent unaudited interim financial 
statements of Easynet; and 


10. Easynet shall obtain from Lasko and Canamera and shall file with the 
Commission a written acknowledgement that each of them: 


(a) has received the documents referred to in paragraph 9 of this 
ruling; 


(b)" “as aware of the ’ limitations “imposed“by thise°ruling upon 
disposition of the common shares which are the subject of this 
ruling: and 


(c) 1s aware that the protections, rights and remedies provided by 
the Act in respect of securities issued pursuant to a prospectus 
are not available in respect of the common shares’ acquired 
pursuant to this ruling: “and 


jake The first trades in each of the common shares acquired by Lasko and 
Canamera pursuant to this ruling shall be a distribution; 


AND IT IS FURTHER RULED pursuant to subsection 73(1) of the Act that the 
first trades in each of the common shares acquired by Lasko pursuant to this 
ruling shall not be subject to section 52 of the Act provided that such first 
trade is made in accordance with the provisions of subsection 71(5) of the Act 
and section 18a of the Regulation as if such common shares had been acquired 
pursuant to an exemption referred to in subsection 71(5) of the Act; 
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AND IT IS FURTHER RULED pursuant to subsection 73(1) of the Act that the 
first trades in each of the common shares acquired by Canamera pursuant to this 
ruling shall not be subject to section 52 of the Act provided that such first 
trade is made in accordance with the provisions of subsection 71(4) of the Act 
as if such common shares had been acquired pursuant to an exemption referred to 
in subsection 71(4) of the Act. 


October 29, 1985. 


"Charles Salter" "Frances Carmichael'' 


“ASAT 8-Nov-85 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
4.1.1 MURGOR RESOURCES INC. 


4.1.2 PEAT RESOURCES LIMITED 


MURGOR RESOURCES INC. 
PEAT RESOURCES LIMITED 


Temporary cease trading order issued November 5, 1985, with respect to each 
company for failure to make statutory filings. Statutory hearings November 19, 
OSS. ak LOZ OO ay m: 
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4.2 RESCINDING ORDERS 


4.2.1 HARRY TRACY-DESPERADO 


HARRY TRACY-DESPERADO 





The cease trading order dated September 5, 1985, and continued September 19, 
1985, was rescinded October 31, 1985, the company being now up to date with its 
filings. 
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4.2.2 BISON PETROLEUM & MINERALS LIMITED ET AL 


Headnote 

Orders, which provided that trading was to cease until such time as there was 
resolution of doubt as to the validity of allotment and issue of securities of 
either or both of two corporations and satisfactory information provided to the 
Commission, were rescinded upon the Commission being provided with satisfactory 
information. 

Statutes Cited 


pecuri ties Act, -B.5.0; 1980, ¢. 466, as am., 8. 140 


IN THE MATTER OF THE SECURITIES ACT, 
Reo OnmLOS Op CHAPTMR 4166 
AND 
IN THE MATTER OF BISON PETROLEUM & MINERALS LIMITED 
AND 


IN THE MATTER OF DOMINION JUBILEE CORPORATION LIMITED 


iS) 


RDER 
(Section 140) 





WHEREAS on March 17, 1977, the Ontario Securities Commission (the 


'Commission"') issued permanent cease trading orders (the ''Cease Trading 
Orders'') with respect to 3,276,287 shares of Bison Petroleum & Minerals Limited 
(''Bison'') issued to Dominion Jubilee Corporation Limited (''Dominion Jubilee'') 


and with respect to 2,100,000 shares of Dominion Jubilee issued to Bison; 


AND WHEREAS the Cease Trading Orders provided that trading was to cease 
until such time as there is resolution of the doubt as to the validity of the 
allotment and issue of the securities of either or both corporations and 
satisfactory information has been provided to the Commission; 


AND WHEREAS the Commission has been provided with satisfactory information 
relating to the cancellation of the certificates for 3,276,287 shares of Bison 
issued to Dominion Jubilee and the certificates for 2,100,000 shares of 
Dominion Jubilee issued to Bison; 


AND WHEREAS the Commission is of the opinion that it would not be 
prejudicial to the public interest to grant this order; 


NOW THEREFORE IT IS ORDERED pursuant to section 140 of the Securities Act, 
R.S.O. 1980, c¢.466 that the Cease Trading Orders be and they are hereby 
rescinded. 


October 29th, 1985. 


NGhariles’Sailternt! iA TS Hol Vand" 
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4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 BLACK RIVER RESOURCES INC. 


BLACK RIVER RESOURCES INC. 








The cease trading order dated October 22, 1985, was continued November 5 1985, 
pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


~4555- 8-Nov-85 





iim) MP I04 


BN 
m& 
y 2 SLT Mi 
a 
BL 
5 
' 
: 
a | 
) 
Pi 
a 
Lf 
Zz 
ry 
Fi 
= 
~ 
#1 





CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
imeh direct, Om) Indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
hay - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


LTS) - Director of principal reporting issuer. 


py - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Us - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Su = Senior Officer of principal reporting issuer. 


1S cet - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale Built - internal 

BAUS - bequest or inheritance Faye - qualifying shares 

SONS - compensation my 30 - redeemed (called, matured) 
CUR - exchange or conversion Uy - stock dividend 

J - exercise of rights, etc. Se - stock split 

eu - gift >. - exercise of option 

oy au - initial report LAL - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





COLLINS & AIKMAN INC. * 
(OFFEROR) 


BERKLEY WALLCOVERING INC. 
(OF FEREE ) 

NUINSCO RESOURCES LIMITED # 
(OFFEROR) 

LAKEPORT GOLD MINES LIMITED 
(OF FEREE) 

VARIATION OF OFFER 


PEGASUS GOLD INC. 
(OFFEROR) 


CENTENNIAL MINERALS LTD. 
(OF FEREE ) 


NOTICE OF INTENTION - FORM 35 





LONGFORD EQUIPMENT INTERNATIONAL LIMITED 


* Cash Offer 
# Share Exchange 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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CONTINUOUS DISCLOSURE FILINGS 


Page 10-713 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


639734 ONTARIO INC. 
ABERFORD RESOURCES LTD. 
ABERFORD RESOURCES LTD. 
ABITIBI-PRICE INC. 

AGF MONEY MARKET FUND 


TITLE 





AIKEN-RUSSET RED LAKE MINES LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 
AKAITCHO YELLOWKNIFE GOLD MINES LTD. 
AKAITCHO YELLOWKNIFE GOLD MINES LTD. 


ALBANY OIL & GAS LIMITED 
ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

AMAX INC. 

AMERICAN EXPRESS COMPANY 


ANGLO UNITED DEVELOPMENT CORPORATION 


ARC INTERNATIONAL CORPORATION 
ARC INTERNATIONAL CORPORATION 
ARGUS CORPORATION LIMITED 
ARGUS CORPORATION LIMITED 
ARGUS CORPORATION LIMITED 
ARJON GOLD MINES LIMITED 
ASAMERA INC. 

ASTRAL BELLEVUE PATHE INC. 


ATLAS YELLOWKNIFE RESOURCES LIMITED 


AUBET RESOURCES INC. 

AUDAX GAS AND OIL LTD. 
AUDAX GAS AND OIL LTD. 
B.T. POOLED BOND FUND 


BALFOUR 
BANK OF 
BANK OF 
BANK OF 
BARYMIN 


CHANNEL RESOURCES INC. 
BRITISH COLUMBIA 
BRITISH COLUMBIA 

NOVA SCOTIA 
EXPLORATIONS LIMITED 


Micromedia Ltd, 


BATON BROADCASTING INCORPORATED 
BATON BROADCASTING INCORPORATED 
BEARCAT EXPLORATIONS LTD. 
BELGIUM STANDARD LIMITED 
BELGIUM STANDARD LIMITED 
BELL CANADA 

BELL CANADA ENTERPRISES 
BELL CANADA ENTERPRISES 
BELL CANADA ENTERPRISES 
BELL CANADA ENTERPRISES 
BELMORAL MINES LTD. 
BELMORAL MINES LTD. 


NC: 
INC. 
TNCs 
INC. 


PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 

IFS 9 MN SE 30 85 
MERGER-AMALGAMAT ION 
SHRHLDRS. MING. MAT. 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
FORM 27-MAT. CHANGE 
MERGER-AMALGAMAT ION 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
APPLICATION 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND REINVESTMEN 
RULING/ORDER/ REASONS 
PRELIMINARY REPORT F 
DIVIDEND NOTICE 
PRESS RELEASE 

IFS 9 MN SE 30 85 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

APPIEL CATION 

PRELIM. PROSPECTUS 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, Toronto, 


-4586- 


Ontario M5J 2L7 (416) 


993-0211 


8-Nov-85 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-714 
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ISSUER 








BLACKDOME EXPLORATION LTD. 


BONAR INC. 

BONAR INC. 

BONAR INC. 

BP CANADA INC. 

BRACKNELL RESOURCES LTD. 
BRASCADE RESOURCES INC. 
BREAKWATER RESOURCES LTD. 
BREAKWATER RESOURCES LTD. 
BRINCO LIMITED 

BRINCO LIMITED 


BRITISH COLUMBIA FOREST PRODUCTS LIMITED 


BRITISH COLUMBIA TELEPHONE COMPANY 
BRITISH PETROLEUM COMPANY P.L.C. 


BRITISH TELECOMMUNICATIONS PLC 


BROULAN RESOURCES INC. 
BRUNCOR INC. 


BRUNSWICK MINING AND SMELTING 


C=1-L INC. 
C=T—l ING: 
C.B.R. HOLDINGS INC. 


CADILLAC FAIRVIEW CORPORATION 
CADILLAC FAIRVIEW CORPORATION 


LIMITED 
LIMITED 


TITLE 


IFS 9 MN SE 30 85 
LES OM VIN RAGS lees 3 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
CHANGE OF TRANSFER A 
ALS Ee ATER EATS 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
PRESS RELEASE 
CERTIF. OF MAILING 
CHANGE DIRECTORS 


CALGROUP GRAPHICS CORPORATION LTD. 
CALGROUP GRAPHICS CORPORATION LTD. 


ANNUAL REPORT 
IFS 3 MN JN 30 85 


CALGROUP GRAPHICS CORPORATION LTD. RULING/ORDER/REASONS 
CALGROUP GRAPHICS CORPORATION LTD. RULING/ORDER/ REASONS 
CAMBRIDGE LEASEHOLDS LIMITED RULING/ORDER/ REASONS 


CAMCHIB MINES INC. 
CAMEL OIL & GAS LTD. 
CAMPEAU CORPORATION 
CAMPEAU CORPORATION 
CAMPEAU CORPORATION 
CAMPEAU CORPORATION 
CAMRECO INC. 


TAKEOVER/FORM 35 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 


PRESS RELEASE 
MERGER-AMALGAMAT ION 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMATION 
FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
CHANGE DIRECTORS 
T.S.E. MATERIAL 
PRESS RELEASE 
ANNUAL REPORT 


CANADA PERMANENT MORTGAGE CORPORATION 
CANADA PERMANENT MORTGAGE CORPORATION 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADIAN GENERAL INVESTMENTS LIMITED 
CANADIAN MARCONI COMPANY 

CANADIAN MARCONI COMPANY 

CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN SATELLITE COMMUNICATIONS INC. 
CANADIAN TRUSTEED INCOME FUND 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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CANADIAN UTILITIES LIMITED 
CANADIAN UTILITIES LIMITED 
CARENA-BANCORP INC. 


CARLYLE 
CARLYLE 
CARLYLE 
CARVERN 
CARVERN 
CARVERN 


ENERGY LTD. 
ENERGY LTD. 
ENERGY LTD. 
INTERNATIONAL INDUSTRIES LTD. 
INTERNATIONAL INDUSTRIES LTD. 
INTERNATIONAL INDUSTRIES LTD. 


CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 


CB PAK RING: 

CBSRAKGEUING: 

CC&L SUNSET FUND 

CCL INDUSTRIES INC. 

CELANESE CANADA, INC. 

CENTRAL DYNAMICS LTD. 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CHIEFTAIN DEVELOPMENT CO. LTD. 
CIMARRON PETROLEUM LIMITED 
CLAVOS PORCUPINE MINES LIMITED 
CLEYO RESOURCES INC. 

COMINCO LTD. 

COMINCO LTD. 

COMPUTALOG GEARHART LTD. 
CONCOPPER PHOSPHATE INC. 
CONSOLIDATED GASCOME OILS LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED 
CONSOLIDATED 
CONSOLIDATED-BATHURST INC. 
CONSOLTEX CANADA INC. 
CONTINENTAL BANK OF CANADA 


NOREX RESOURCES CORP. 
NOREX RESOURCES CORP. 


CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 


COOPER CANADA LIMITED 
COPP CLARK PITMAN LTD. 
CORBY DISTILLERIES LIMITED 


TITLE 





PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN SE 30 85 
APPLICATION 

PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
AUD ANN] INS =SIiMi: 
iS] 3 MN TAGS Is So 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
MERGER-AMALGAMATION 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
PROSPECTUS 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
IFS 11 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMAT ION 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
RIGHTS OFFERING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 85 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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TITLE 





CORE-MARK INTERNATIONAL INC. 
CORPORATION FALCONBRIDGE COPPER 
CORPORATION FALCONBRIDGE COPPER 
COURVAN MINING COMPANY LIMITED 
COURVAN MINING COMPANY LIMITED 
CSA MANAGEMENT LIMITED 

CSA MANAGEMENT LIMITED 

CUVIER MINES INC. 

CUVIER MINES INC. 

CUVIER MINES INC. 

DANS LUA Le On ICO > | aii art 
DAON CENTRE LIMITED PARTNERSHIP 
DAON CENTRE LIMITED PARTNERSHIP 
DAON DEVELOPMENT CORPORATION 
DART & KRAFT INC. 
DEACON-HODGSON INVESTMENT ACCOUNT 
DEJOUR MINES LIMITED 

DENISON MINES LTD. 

DENISON MINES LTD. 

DENISON MINES LTD. 

DERLAK RED LAKE GOLD MINES, LIMITED 
DICKENSON MINES LIMITED 
DICKENSON MINES LIMITED 

DOFASCO INC. 

DOFASCO INC. 

DOMAN INDUSTRIES LIMITED 

DOME PETROLEUM LIMITED 

DOME PETROLEUM LIMITED 

DOMINION & ANGLO INVESTMENT CORPORATION 
DOMINION STORES LIMITED 
DOMINION TEXTILE INC. 

DRG, INC: 

DRG INC. 

DRG INC. 

DU PONT CANADA INC. 

DU PONT CANADA INC. 

DUNFRAZIER GOLD EXPLORATIONS 
DUNOIL RESOURCES LTD. 

DUTTON RESOURCES LTD. 

ELKS INC. 

EMCO LIMITED 

EMCO LIMITED 

ENERGY & PRECIOUS METALS INC. 
ENS BIO LOGICALS INC. 

EQUITY SILVER MINES LIMITED 
EQUITY SILVER MINES LIMITED 
FALCONBRIDGE LIMITED 
FALCONBRIDGE LIMITED 


RIGHTS OFFERING 

IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
IFS 3 MN AG 31 85 
AUD: “ANN. (EIN: “SIMT: 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
PRESS RELEASE 

THIRD QUARTER REPORT 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
IvS' 9 MN 0@9257785 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
AMENDED INTERIM REPO 
IFS 26 WK JN 29 85 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
AMENDMENT TO PROSPEC 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
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FIN RESOURCES INC. 

FINANCIAL TRUSTCO CAPITAL LTD. 
FINNING TRACTOR & EQUIPMENT COMPANY 
FINNING TRACTOR & EQUIPMENT COMPANY 
FINNING TRACTOR & EQUIPMENT COMPANY 
FIRST GENERAL MINE MANAGEMENT & GOLD 
FIRSTFUND CAPITAL CORP. 

FLANAGAN MCADAM RESOURCES INC 

FLEET AEROSPACE CORPORATION 

FORD CREDIT CANADA LIMITED 

FORD CREDIT CANADA LIMITED 

FORD MOTOR COMPANY OF CANADA LTD. 
FRUEHAUF CANADA INC. 

FUTURTEK COMMUNICATIONS INC. 

G.T.C. TRANSCONTINENTAL GROUP LTD. 
GANDALF TECHNOLOGIES INC. 


GAZ METROPOLITAIN, INC. 
GAZ METROPOLITAIN, INC. 
GAZ METROPOLITAIN, INC. 
GAZ METROPOLITAIN, INC. 
GAZ METROPOLITAIN, INC. 


GEAC COMPUTER CORPORATION LIMITED 
GENERAL LEASEHOLDS LIMITED 

GENERAL LEASEHOLDS LIMITED 

GENERAL LEASEHOLDS LIMITED 

GENERAL MOTORS CORPORATION 

GIANT YELLOWKNIFE MINES LIMITED 
GIANT YELLOWKNIFE MINES LIMITED 
GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GOLDEN TRANSIT RESOURCES INC. 
GOLDENBELL RESOURCES INCORPORATED 
GORDON CAPITAL CORPORATION 
GOTAAS-LARSEN SHIPPING CORPORATION 
GRANDMA LEE'S INC. 

GUARDIAN CAPITAL INVESTMENT COUNSEL 
GUARDIAN PREFERRED DIVIDEND FUND LTD. 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GULF & WESTERN INDUSTRIES, INC. 
GULF CANADA LIMITED 

HARRY TRACY--DESPERADO 

HARTE RESOURCES LTD. 

HELIX CIRCuLTS ING: 

HERITAGE GROUP INC. 

HOME OIL COMPANY LIMITED 

HUDSON'S BAY COMPANY 

HUGHES TOOL COMPANY 


TITLE 


AUD. ANN. FIN. STMT. 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 
PRELIM. PROSPECTUS 
ANNUAL INFO. FORM 
PRESS RELEASE 

IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

T.S.E. MATERIAL 
PROSPECTUS 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRELIM. PROSPECTUS 
APPLICATION 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
RULING/ORDER/REASONS 
FORM 27-MAT. CHANGE 
CHANGE DIRECTORS 
RULING/ORDER/REASONS 
PROSPECTUS 

PRESS RELEASE 

FORM 8 - AMENDMENT T 
PRESS RELEASE. 
RULING/ORDER/REASONS 
TVS29. MN VAGeo 135 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


-4590- 


144 Front Street West, Toronto, 


OntarvoEMsur 27a 6) 


993-5211 


8-Nov-85 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-718 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





HUNTER DOUGLAS N.V. 

HUSKY OIL LTD. 

HUSKY OTL, LTD: 

I.T.L. INDUSTRIES LIMITED 
I.T.L. INDUSTRIES LIMITED 
ICOR OIL & GAS COMPANY LTD. 
ICOR OIL & GAS COMPANY LTD. 
ICOR OIL & GAS COMPANY LTD. 
IMPERIAL OIL LIMITED 

INCO LIMITED 

INDAL LIMITED 

INNOPAC INC. 

INTERMETCO LIMITED 


TITLE 





INTERNATIONAL ATLANTIS RESOURCES LTD. 


INTERNATIONAL VERIFACT INC. 
INTERNATIONAL VERIFACT INC. 
INTERNATIONAL VERIFACT INC. 


INTERPROVINCIAL PIPE LINE LIMITED 


INVESTORS GROUP, THE 

LP SCOMINGe 

IRON BAY TRUST, THE 

IVEST FUND INC. 

JAGOR RESOURCES LTD. 
KAM-KOTIA MINES LIMITED 
KEEN INDUSTRIES LIMITED 
KELSEY-HAYES CANADA LIMITED 
KERR ADDISON MINES LIMITED 
KERR-MCGEE CORPORATION 
KIENA GOLD MINES LIMITED 


KONTIKI LEAD & ZINC MINES LTD. 


KREMZAR GOLD MINES LIMITED 
LAC MINERALS LTD. 

LAC MINERALS LTD. 

LAC MINERALS LTD. 

LAFARGE CORPORATION 

LAFARGE CORPORATION 

LAKE ONTARIO CEMENT LIMITED 
LAMBDA MERCANTILE CORPORATION 
LANSVIEW RESOURCE CORPORATION 


LAURENTIAN GROUP CORPORATION, THE 


LAWSON & JONES, LIMITED 
LEIGH INSTRUMENTS LIMITED 
LOCHIEL EXPLORATION LTD. 
LOGISTEC CORPORATION 
LONVEST CORPORATION 
M-CORP INC. 


MANUFACTURERS LIFE CAPITAL CORPORATION 


MAYNARD ENERGY INC. 


PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
LETTER TO SELECTED B 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PROSPECTUS 
APPENDICES TO PRO. 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 

NAME CHANGE 
RULING/ORDER/ REASONS 
IFS 9 MN SE 30 85 
FINANCIAL STATEMENTS 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 

NAME CHANGE 

PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 

NAME CHANGE 

T.S.E. MATERIAL 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 
CERTIF. OF MAILING 
PRELIM. PROSPECTUS 
PRESS RELEASE 
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MEGUMA GOLD CORP. LIMITED 

MEMOTEC DATA INC. 

MERCANTILE BANK OF CANADA, THE 
MERIDIAN TECHNOLOGIES INC. 

MICC INVESTMENTS LIMITED 

MIDLAND DOHERTY FINANCIAL CORPORATION 
MOLSON COMPANIES LTD. , THE 

MONETA PORCUPINE RESOURCES LIMITED 
MONK GOLD & RESOURCES LIMITED 

MONK GOLD & RESOURCES LIMITED 
MONTREAL TRUSTCO INC. 

MOUNTAIN FRONTIER EXPLORATIONS LTD. 
N. L. INDUSTRIES 

N.S.R. RESOURCES INC. 

NABISCO BRANDS LTD. 

NABISCO BRANDS LTD. 

NABISCO BRANDS LTD. 

NATIONAL BANK OF CANADA 
NATIONAL BANK OF CANADA 
NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL TRUST COMPANY 

NB COOK CORPORATION LTD. 

NELMA INFORMATION INC. 
NEWFOUNDLAND LIGHT & POWER CO. 
NEWTEL ENTERPRISES LIMITED 
NEWTEL ENTERPRISES LIMITED 
NICKEL OFFSETS LIMITED 

NICKEL OFFSETS LIMITED 

NICKEL OFFSETS LIMITED 

NOMA INDUSTRIES LIMITED 
NOR-ACME GOLD MINES LIMITED 
NORANDA INC. 

NORANDA INC. 

NORDAIR INC. 

NORDAIR INC. 

NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LTD. 
NORTHLAND BANK 

NORTHLAND BANK 

NORTHLAND OILS LIMITED 
NORTHLAND OILS LIMITED 
NORTHUMBERLAND MINES LIMITED 
NORTHUMBERLAND MINES LIMITED 
NORTHWEST DRUG COMPANY LIMITED 


LIMITED 


TITLE 


ISSUE OF SHARES 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
CHANGE OF REGISTRAR 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

IFS 6 MN AG 31 85 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

ISSUE OF SHARES 
DIVIDEND NOTICE 
PRESS RELEASE 
ORGANIZATION ANNOUNC 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
APPLICATION 

FORM 27-MAT. CHANGE 
PARTIAL REDEMPTION O 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

IFS 7 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMATION 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

APP Ii CAd ON 

ANNUAL REPORT 

IFS 3 MN AG 31°85 
SIGNED FINANCIAL STA 
THES PSN BAGH SIRES > 
PRESS RELEASE 
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NOWSCO WELL SERVICE LTD. 

NUMAC OIL & GAS LTD. 

OAKWOOD PETROLEUMS LTD. 

OCC SHARES TRUST, THE 

OCC SHARES TRUST, THE 

OLD CANADA INVESTMENT CORPORATION 
OLYMPICAY TCTOR: (CORP ..4.\ THE 

ORY ME NCS Val CHORe CORRS a wrk) 

OMNIBUS COMPUTER GRAPHICS INC. 
ONEIDA ENERGY & RESOURCES CORPORATION 
OPAWICA EXPLORATIONS INC. 

OSLER BLUFF SKI CLUB LIMITED 
OVERTON ENERGY & RESOURCES INC. 
PACIFIC NORTHERN GAS LTD. 

PACIFIC WESTERN AIRLINES CORPORATION 
PANCANADIAN PETROLEUM LTD. 

PANGO GOLD MINES LIMITED 

PANGO GOLD MINES LIMITED 

PARKSIDE PETROLEUM INC. 

PHILLIPS CABLES LIMITED 

PHILLIPS PETROLEUM COMPANY 

PINE POINT MINES LIMITED 

PINE POINT MINES LIMITED 

PLACER DEVELOPMENT LIMITED 

PLACER DEVELOPMENT LIMITED 

PLENO MINES LIMITED 

POLYSAR LIMITED 

POMINEX LTD. 

POMINEX LTD. 

PRADO EXPLORATIONS LIMITED 

PRADO EXPLORATIONS LIMITED 

PRAGO RESOURCES & ENERGY INC. 

PRICE COMPANY LIMITED , THE 

PROBE MINES LIMITED 

PRONTO EXPLORATIONS LIMITED 

PROVIGO INC. 

QUEBEC STURGEON RIVER MINES LIMITED 
QUEBECAIR - AIR QUEBEC 

QUEBECOR INC. 

QUINTE BAY NO.3 LIMITED PARTNERSHIP 
QUINTE BAY NO.3 LIMITED PARTNERSHIP 
QUINTE BAY NO.3 LIMITED PARTNERSHIP 
R.L. CRAIN INC. 

RANGER OIL LIMITED 

READYFOODS LIMITED 

RED ROCKET EXPLORATION INC. 

REED STENHOUSE COMPANIES LIMITED 
REGENCY, THE 


TITLE 





PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 

FORM 28-ANN. FILING 
PRESS RELEASE 
EXCHANGE OF SHARES 
FORM OF SHARE CERTIF 
PRESS RELEASE 

IFS 3 MN JL 31 95 
CHANGE OF AUDITORS 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN AG 31 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
MERGER-AMALGAMAT ION 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPROVED FINANCIAL S 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
MERGER-AMALGAMAT ION 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN AG 31 85 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
TAKEOVER/FORM 35 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 9 MN SE 30 85 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

FORM 27-MAT. CHANGE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
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TITLE 








REGENT RESOURCES LTD. 

REICHHOLD LIMITED 

REITMAN'S (CANADA) LIMITED 

RELAX INNS WINNIPEG PARTNERSHIP 
RENAISSANCE CANADA BOND & BULLION GROWTH 
RILEY'S DATASHARE INTERNATIONAL LTD. 
RILEY'S DATASHARE INTERNATIONAL LTD. 
RILEY'S DATASHARE INTERNATIONAL LTD. 
ROCK ORE EXPLORATION AND DEVELOPMENT 
ROGERS CABLESYSTEMS INC. 

ROYAL OAK SECURITIES CORPORATION 
ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

RUNNING 

SANRETA OIL AND GAS RESOURCES LTD. 
SANRETA OIL AND GAS RESOURCES LTD. 
SASKATCHEWAN OIL & GAS CORPORATION 
SASKO OIL AND GAS LIMITED 

SCINTREX LIMITED 

SCINTREX LIMITED 

SEABRIGHT RESOURCES INC. 

SEABRIGHT RESOURCES INC. 

SEAGLE PIZZA INC. OF CANADA 

SEARS CANADA INC. 

SEARS CANADA INC. 

SEEK RESOURCES LTD. 

SEEL MORTGAGE INVESTMENT CORPORATION 
SEEL MORTGAGE INVESTMENT CORPORATION 
SEEL MORTGAGE INVESTMENT CORPORATION 
SENSORMATIC CANADA LIMITED 

SERVICES SYSTEMS DEVELOPMENT LIMITED 
SHADOWFAX RESOURCES LTD. 

SHEDIAC BAY RESOURCES LTD. 

SHEPHERD PRODUCTS LIMITED 

SHEPHERD PRODUCTS LIMITED 

SHERRITT GORDON MINES LIMITED 
SHERRITT GORDON MINES LIMITED 

SHL SYSTEMHOUSE INC. 

SCORING: 

SIENNA RESOURCES LIMITED 

SILVERSIDE RESOURCES INC. 

SLB INVESTMENT INC. 

SOBEYS STORES LIMITED 

SOCIETE MINIERE LOUVEM INC. ,LA 
SOGEPET LIMITED 

SOGEPET LIMITED 

SOUTHAM INC. 

SOUTHAM INC. 


CERTIF. OF MAILING 
PRESS RELEASE 
DIVIDEND NOTICE 
APPLICATION 
PROSPECTUS 

AUD. ANN. FIN. STMT. 
IFS 3 MN AG 31 85 
PRESS RELEASE 
MERGER-AMALGAMAT ION 
PRIVATE PLACEMENTS 
CHANGE DIRECTORS 
IFS 9 MN SE 30 85 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 9 MN SE 30 85 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
ADJUSTMENT OF PROCEE 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 
APPROVED BALANCE SHE 
IFS 9 MN SE 30 85 
APPLICATION 

T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
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SOUTHAM INC. 

ST. ANDREW GOLDFIELDS LTD. 
STANDARD TRUSTCO LIMITED 
STANFORD RESOURCES LIMITED 
STANLEY REEF RESOURCES LTD. 
STEINBERG INC. 

STEINBERG INC. 

STRAND OIL & GAS LTD. 
STREAMSIDE RESOURCES INC. 
SULLIVAN RESOURCES LTD. 
SUNCOR INC. 

SUNCOR INC. 

SUPERIOR OIL COMPANY 
SUPERIOR OIL COMPANY 

TANDY CORPORATION 


TBR GAS & OIL PRODUCTION PROGRAM NO. 


TEMPLE EXPLORATIONS INC. 
TERRACE VIEW APARTMENTS 

TERRACE VIEW APARTMENTS 
TORONTO-DOMINION BANK 
TORONTO-DOMINION CENTRE LIMITED 
TORSTAR CORPORATION 

TORSTAR CORPORATION 


TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TOTAL PETROLEUM (NORTH AMERICA) LTD. 


TRANSCONTINENTAL RESOURCES LIMITED 
TRANSCONTINENTAL RESOURCES LIMITED 
TRANSCONTINENTAL RESOURCES LIMITED 
TRILLIUM TELEPHONE SYSTEMS INC. 
TRILLIUM TELEPHONE SYSTEMS INC. 
TRILON FINANCIAL CORPORATION 
TRILON FINANCIAL CORPORATION 
TRINITY RESOURCES LTD. 

TRITEX PETROLEUM CORP. 

TRITEX PETROLEUM CORP. 

TRITEX PETROLEUM CORP. 

TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 

TUCKAHOE FINANCIAL CORPORATION 
TUNDRA GOLD MINES LIMITED 

TURBO RESOURCES LIMITED 

TURBO RESOURCES LIMITED 

TUT ENTERPRISES INC. 

TWIN STAR ENERGY CORPORATION 

UAP INC. 


TITLE 





PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
RULING/ORDER/REASONS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

EXEMPT FIN. NOTICE 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
PRESS RELEASE 
TAKEOVER/FORM 35 
FORM 27-MAT. CHANGE 
APPLICATION 
RULING/ORDER/ REASONS 
DIVIDEND NOTICE 

IFS 6 MN AG 31 85 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

ANNUAL REPORT 

IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
IES 26 WK AG 23535 
LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MING. MAT. 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PROSPECTUS 

PRESS RELEASE 
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ULTRAMAR CANADA INC. 

UNICORP CANADA CORPORATION 
UNICORP RESOURCES LTD. 

UNION CARBIDE CANADA LIMITED 
UNION ENTERPRISES LTD. 

UNION ENTERPRISES LTD. 

UNITED CORPORATIONS LIMITED 
UNITED KENO HILL MINES LIMITED 
UNITED KENO HILL MINES LIMITED 
UNITED REEF PETROLEUMS LIMITED 
UNITED SISCOE MINES INC. 
UNIVERSAL SAVINGS JAPAN FUND 
UNIVERSAL SAVINGS JAPAN FUND 
VALUE INVESTMENT CORPORATION 
VANGUARD WORD FUND, INC. 
VANGUARD WORD FUND, INC. 
VESTGRON MINES LIMITED 
VESTGRON MINES LIMITED 
VICTORIA COUNTY EXPLORATIONS 
VINDICATOR INDUSTRIES INC. 
VINDICATOR INDUSTRIES INC. 
WAINOCO OIL CORPORATION 
WAJAX LIMITED 

WATERLOO MANUFACTURING COMPANY LIMITED, 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTGROWTH PETROLEUMS LTD. 

WHONNOCK INDUSTRIES LIMITED 

WILSHIRE ENERGY RESOURCES INC. 

WILSHIRE ENERGY RESOURCES INC. 

WITCO CORPORATION 

WOODBINE-SHEPPARD SHOPPING CENTRE 
WOODWARD 'S LIMITED 

XEROX CANADA INC. 

YORKSHIRE TRUST COMPANY 

YORKSHIRE TRUST COMPANY 


TNC. 


TITLE 


PRESS RELEASE 
RULING/ORDER/ REASONS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

LESH Oy MN AGE SI so 
CHANGE DIRECTORS 
PROSPECTUS 
APPENDICES TO PRO. 
IFS 9 MN SE 30 85 
ANNUAL REPORT 

NAME CHANGE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
ARTICLES OF REVIVAL 
RULING/ORDER/REASONS 
PRESS RELEASE 

CHANGE IN SHARE CAPI 
IFS 6 MN JN 30 85 
PRESS RELEASE 
CHANGE OF SOLICITORS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

NAME CHANGE 

IFS 6 MN AG 31 85 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 AMERICAN SECTOR EQUITIES 


October 30, 1985 
American Sector Equities National Issue - Ontario 


Offering mutual fund units during the initial offering period at $10.00 per 
unit. 


Distributor: Registered Securities Dealer 


11.1.2 OLYMPIA & YORK 240 SPARKS STREET LIMITED 





Olympia & York 240 Sparks Street Limited National Issue - Ontario 
Offering $ * of * % bonds at a price of $ * and accrued interest, if any. 


Underwriter: Wood Gundy Inc. 
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11.1.3 LONVEST CORPORATION 


Lonvest Corporation National Issue = Ontario 











Offering * Class I preferred shares Series A at a price of $25.00 per share. 
Underwriters: Dominion Securities Pitfield Limited 

Merrill Lynch Canada Inc. 

Gordon Capital Corporation 


Wood Gundy Inc. 
McLeod Young Weir Limited 


11.1.4 CHARAN INDUSTRIES INC. 


October 31, 1985 


Charan Industries Inc. National Issue - Quebec 





offering * common shares at a price of $ * per share. 


Underwriters: Wood Gundy Inc. 


Brault, Guy, O'Brien Inc. 


11.125 GRANITE RESORTS INC. 


November 4, 1985 


Granite Resorts Inc. 





Offering 1,754,871 partial voting shares at a price of $5.00 per share. 


Agent: The Corporation 
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11.1.6 LEHNDORFF REALTY FUND 


Pagen—si72 


Lehndorff Realty Fund National Issue - Ontario 





Offering trust units at a price of $10.00 per unit with a minimum subscription 


Ot VOOR UNA tse 


Distributor: Lehndorff Securities Limited 


11.1.7 MINE LAKE MINERALS INC. 


Mine Lake Minerals Inc. 








Offering 400,000 common shares at a price of .90c per share. 


Secondary Offering of 160,000 common shares in the price range of 
$1.50 per share. 


Underwriter: B. M. Young & Partners 


11.1.8 NEIGHBORS RESOURCES INC. 


Neighbors Resources Inc. 


Offering 600,000 common shares at a price of $1.15 per share. 


$0.90 to 


Secondary Offering of 270,000 shares in the $1.15 to $2.30 price range. 


Underwriter: Gordon-Daly Grenadier Securities 
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11.1.9 WALTAINE CONVERTIBLE PREFERRED FUND 


November 5, 1985 


Waltaine Convertible Preferred Fund National Issue - Ontario 





Offering 4,000,000 units and 4,000,000 unit purchase warrants at a= price 
$10.00 per unit with one warrant. 


Agent: McLeod Young Weir Limited 


11.2 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.2.1 SUNBURST EXPLORATION LIMITED 


November 1, 1985 


Sunburst Exploration Limited 


of 


offering * units of either Class A or Class B units at a price of $ * per unit, 
each Class A unit consists of one common share and one share purchase warrant 
and each Class B unit consists of the non-transferable right to earn one share 


and one share purchase warrant. 


Agent: Osler, Wills, Bickle Limited 
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11.3 PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 


11.3.1 SAXON STOCK FUND ET AL 


October 30, 1985 


Saxon Stock Fund 
Saxon Balanced Fund 
Saxon Small Cap 
Saxon World Growth 











Offering mutual fund units on a continuous basis at their net asset value. 


Distributor: Manager & Registered Dealers. 


11.4 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.4.1 BRITISH COLUMBIA TELEPHONE COMPANY 


November 1, 1985 


British Columbia Telephone Company National Issue - B.C. 








Offering $125,000 first mortgage bonds, 11.35% Series AL (redeemable) 
price of 100. 00%. 


Underwriters: Dominion Securities Pitfield Limited 


Burns Fry Limited 


Pemberton Houston Willoughby Incorporated 


11.4.2 WESTCOAST TRANSMISSION COMPANY LIMITED 


Westcoast Transmission Company Limited National Issue - B.C. 





Offering 1,400,000 shares of 7.68% cumulative redeemable retractable 
preferred shares, Series 1 at a price of $25.00 per share. 


Underwriters: Wood Gundy Inc. 
McLeod Young Weir Limited 


at a 


eoetsie 
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11.4.3 ROYAL TRUSTCO LIMITED 


November 5, 1985 





Royal Trustco Limited National Issue - Ontario 
Offering 5,000,000 Class A common shares at a price of $20.75 per share. 
Underwriters: Gordon Capital Corporation 

Dominion Securities Pitfield Limited 

McLeod Young Weir Limited 


Merrill Lynch Canada Inc. 
Wood Gundy Inc. 


11.5 FINAL RECEIPTS ISSUED 


11.5.1 COUNSEL TRUSTCO CORPORATION 


Counsel Trustco Corporation 


A receipt was issued October 30, 1985 for a final prospectus dated October 30, 
1985 filed pursuant to subsection 52(2) of the Securities Act (Ontario). 


Promoter: Allan Silber 
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11.5.2 TORENE GOLD EXPLORATION LTD. 


Torene Gold Exploration Ltd. 


A receipt was issued November 1, 1985 for a prospectus dated October 30, 1985 
offering 300,000 common shares at $1.50 per share to net the company $225,000, 
before deducting the expenses of the issue. 


There is a secondary offering of 150,000 common shares non of the proceeds. of 
which will accrue to the company. 


Promoters: H. Hodge 
W. Beach 
J. Harley 


Underwriter: A.C. MacPherson & Co. Inc. 


11.5.3 EASYNET DATA CORPORATION 


Easynet Data Corporation 


Final receipt issued November 1, 1985 for a prospectus dated November 1, 1985 
filed by Easynet Data Corporation qualifying for sale in Ontario a minimum 
underwritten offering of 1,250,000 and a maximum best efforts offering of 
2,300,000 common shares at $0.40 per share to provide net proceeds to the 
Company of a minimum of $400,000 and a maximum of $736,000 before deducting 
expenses of issue. There will also be a secondary offering of 1,868,388 common 
shares in a price range of $0.40 to $0.60 per share, none of the proceeds of 
which will accrue to the benefit of the Company. 


Promoters: The Platino Corporation 
Turtle Creek Petroleum Corporation 
Charles W. Pegg 
Gordon H. McCaslin 
Donald H. Crawford 
Underwriters: C.A. Manning Limited 
Marchment & Mackay Limited 
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11.5.4 AETNA MIDLAND DOHERTY CANADIAN BLUE CHIP GROWTH FUND ET AL 


Aetna Midland Doherty Canadian Blue Chip Growth Fund 
Aetna Midland Doherty American Blue Chip Growth Fund 








Final receipt issued November 1, 1985 for prospectus dated October 31, 1985 
offering mutual fund units of the above-named Funds at net asset value plus a 
sales commission. 


Promoters: Midland Doherty Limited 
Aetna Life & Casualty of Canada Limited 


Manager: Midland Doherty Investment Management Corporation 
Aetna Capital Management Limited 


11.5.5  CO-ENERCO OIL & GAS LIMITED PARTNERSHIP 


Co-Eneco Oil & Gas Limited Partnership 





Final receipt issued November 4, 1985 for a prospectus dated November 1, 1985 
offering a minimum of 1200 Units and a maximum of 2400 Units at $5,000 per 
Unit, with a minimum subscription of 2 Units. Purchasers of Units will become 
Limited Partners in the Limited Partnership. Proceeds of the offering to the 
Limited Partnership will be a minimum of $5,610,000 and a maximum of 
Sit, 220, 000: Expenses of the issue will be paid by Cooperative Energy 
Development Corporation. 


Agents: Pemberton Houston Willoughby Incorporated 
Merrill Lynch Canada Inc. 
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11.5.6 REDAURUM RED LAKE MINES LIMITED 


Redaurum Red Lake Mines Limited 


Final receipt issued November 4, 1985 for a prospectus dated October 31, 1985 
offering for sale a minimum of 600,000 and a maximum of 750,000 common shares 
at $0.78 per share to net the company a minimum of $426,00 and a maximum of 
$532,500 respectively before deducting the expenses of the issue. 


Promoters: W.W. Cummins 


R.J. Mongeau 
Agent: W.D. Latimer Co. Limited 


11.5.7  SCARBA HOLDINGS LIMITED 


November 4, 1985 


Scarba Holdings Limited 





Final receipt issued November 4, 1985 for a prospectus dated October 30, 1985 
offering for sale a minimum of 100,000 and a maximum of 350,000 units, each 
unit consisting of one common share and one warrant to purchase one common 
share, at $2.15 per unit. Net proceeds to the issuer will be $700,000 before 
deducting expenses of the issue estimated to be $40,000. 


Agent: Merit Investment Corporation. 


11.5.8 855 BURRARD CAPITAL LIMITED PARTNERSHIP NO. 2 


55 Burrard Capital Limited Partnership No. 2 





Final receipt issued November 5, 1985 for a prospectus dated October 31, 1985 
offering for sale 3810 Limited Partnership Units at $1000 per Unit to net the 
Partnership $3,810,000 before expenses of issue. 


Agent: Imperial Securities Ltd. 
Promoter: Imperial Financial Services Ltd. 
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11.6 PRELIMINARY PROSPECTUS - WITHDRAWN 


11.6.1 HERITAGE PLACE NO. 1 LIMITED PARTNERSHIP 


October 31, 1985 
Heritage Place No. 1 Limited Partnership ~ 


The preliminary prospectus dated May 21, 1985 has been withdrawn at the request 
of the issuer. 


11.7 ANNUAL INFORMATION FORMS 


11.7.1 INDUSTRIAL PENSION FUND 


November 1, 1985 
Industrial Pension Fund 
An annual information form dated October 31, 1985 filed concurrently with a 
Simplified Prospectus dated October 31, 1985 had been accepted by the 
Commission. 
Final receipt issued November 1, 1985 for a Simplified Prospectus dated October 
31, 12985: qualifying fer-.sale in Ontario mutual fund units atmet asset value 


per unit plus an acquisition charge. 


Distributor: Mackenzie Financial Corporation 


11.7.2 INDUSTRIAL AMERICAN FUND 


Industrial American Fund 
An annual information form dated October 31, 1985 filed concurrently with a 


Simplified Prospectus dated October 31, 1985 has been accepted by the 
Commission. 


Final receipt issued November 1, 1985 for a Simplified Prospectus dated October 
31, 1985 qualifying for sale in Ontario mutual fund units at net asset value 


per unit plus an acquisition charge. 


Distributor: Mackenzie Financial Corporation 
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11.7.3 INDUSTRIAL CASH MANAGEMENT FUND 


Industrial Cash Management Fund 





An annual information form dated October 31, 1985 filed concurrently with a 
Simplified Prospectus dated October 31, 1985 has been accepted by the 
Commission. 

Final receipt issued November 1, 1985 for a Simplified Prospectus dated October 
31, 1985 qualifying for sale in Ontario mutual fund units at net asset value 
per unit plus an acquisition charge. 


Distributor: Mackenzie Financial Corporation 


11.7.4 INDUSTRIAL GROWTH FUND 


Industrial Growth Fund 
An annual information form dated October 31, 1985 filed concurrently with a 
Simplified Prospectus dated October 31, 1985 has been accepted by the 
Commission. 
Final receipt issued November 1, 1985 for a Simplified Prospectus dated October 
31, 1985 qualifying for sale in Ontario mutual fund units at net asset value 
per unit plus an acquisition charge. 


Distributor: Mackenzie Financial Corporation 


11.7.5 JONES HEWARD FUND LTD. 


November 4, 1985 


Jones Heward Fund Ltd. 





An annual information form dated October 30, 1985 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Final receipt issued November 4, 1985 for a Simplified Prospectus dated October 
30, 1985 qualifying for sale to the public mutual fund shares at net asset 
value plus a sales charge. 


Distributor: Burns Fry Limited 
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11.7.6 MACKENZIE EQUITY FUND 


November 4, 1985 





Mackenzie Equity Fund 


An annual information form dated October 31, 1985 filed by Mackenzie Equity 
Fund concurrently with a Simplified Prospectus has been accepted by the 
Commission. 


Final receipt issued November 4, 1985 for a Simplified Prospectus dated October 
31, 1985 qualifying for sale in Ontario mutual fund units at net asset value 
per unit plus an acquisition charge. 


Distributor: Mackenzie Financial Corporation. 


11.7.7 MUTUAL MONEY MARKET FUND ET AL 


November 5, 1985 


Mutual Money Market Fund 
Mutual Diversified 25 
Mutual Diversified 
Mutual Diversified 

Mutual Equifund 





40 
55 


An annual information form dated October 26, 1985, filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Final receipt issued November 5, 1985 for a Simplified Prospectus dated October 
26, 1985 offering for sale mutual fund units of Mutual Money Market Fund at net 
asset value and offering for sale mutual fund units of Mutual Diversified 25, 
Mutual Diversified 40, Mutual Diversified 55 and Mutual Equifund at net asset 
value plus an acquisition charge. 


Promoter: The Mutual Life Assurance Company of Canada 
Distributor: Mutual Investco Inc. 
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REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


Zool. L  CONTRANS CORP: 


October 28, 1985 
Contrans, Corp: 
The Commission consents to the transfer within escrow of 244,125 Class B shares 


of Contrans Corp. from MGD Holdings Inc. to 641874 Ontario Limited and from 
641874 Ontario Limited to 641889 Ontario Limited. 


25.1.2 SPINNAKER RECREATIONAL DEVELOPMENT CORPORATION 


November 4, 1985 


Spinnaker Recreational Development Corporation 


The Commission hereby consents to the transfer within escrow of 252,649 shares 
of Spinnaker from 146143 Canada Limited to Barry I. Goldberg, in Trust. 
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25.2 RELEASES FROM ESCROW 


25.2.1 STARREX MINING CORPORATION LTD. 


October 29, 1985 





Starrex Mining Corporation Ltd. 





The Commission hereby consents to the release from escrow of the remaining 
shares of Starrex Mining Corporation Ltd. 


25.2.2 SEABRIGHT RESOURCES INC. 


October 31, 1985 


Seabright Resources Inc. 





The Ontario Securities Commission's previous consent to release from escrow (of 
October 11, 1985) is hereby varied from a pro-rata release so that all of the 
6,955 Speedy Print shares be released as well as 130,384 of F. C. Hansen's 
shares so that the aggregate release of escrowed shares beneficially owned by 
EF. C. Hansen still ‘amounts to: 137; 339. 


25.2.3 CARVERN INTERNATIONAL INDUSTRIES LIMITED 


November 5, 1985 
Carvern International Industries Limited 
The Commission consents to the release of 589,134 common shares held in escrow 


by The Montreal Trust Company pursuant to an escrow agreement dated February 
PA, iS}. 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 REMARKS OF STANLEY BECK TO THE FINANCIAL POST ANNUAL REPORT AWARDS 


The following are remarks of Stanley Beck to The Financial Post Annual Report 
Awards Luncheon. 
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REMARKS OF 


STANLEY M. BECK, Q.C. 


CHAIRMAN, ONTARIO SECURITIES COMMISSION 


TO 


THE FINANCIAL POST ANNUAL REPORT AWARDS LUNCHEON 


NOVEMBER 125.9196) 


-4618- 15-Nov-85 


NOTICES/PRESS RELEASES Page 1-294 


Ladies and Gentlemen: 


I am particularly pleased to be with you at this awards 
luncheon to recognize leadership in financial reporting 
and shareholder communications by some of Canada's 
foremost corporations. I am also pleased to be able to 
pay public tribute to The Financial Post for sponsoring 
this Annual Report Awards Luncheon and through such 
sponsorship, the encouragement of quality corporate 


disclosure. 


It is not often appreciated how much effective securities 
regulation depends on the objectivity and integrity of 
those who are responsible for corporate disclosure in our 
capital markets. A regulatory agency prescribes a 
combination of general guidelines and detailed 
requirements which corporate issuers and their advisors - 
in this case, primarily chartered accountants - are left 


to flesh out. 


The OSC cannot possibly monitor the timely disclosure 

filings and the interim and annual financial reports of 
each of the 2,500 reporting issuers in Ontario. We must 
rely on the professionalism and self-regulation of the 
Canadian Institute of Chartered Accountants and on the 


integrity of corporate management. 


-4619- 15-Nov-85 


NOTICES/PRESS RELEASES Page? i295 


I am pleased to say that that reliance has not been 
misplaced and that with the exception of the inevitable 
few who do not play by the rules, the level of timely 
disclosure and financial reporting in Canada is very 


high. 


Notwithstanding the record of objectivity and integrity 
of corporate reporting, which I firmly believe to be the 
case, events of the past five years have, to a degree, 
created a problem of confidence in our economic 
institutions. Major corporations and financial 
institutions have suffered serious setbacks resulting, in 


some cases, in financial failure. 


A regulator who surveys the scene, must ask whether 
adequate timely disclosure was made, and whether the 
financial disclosure that was made truly reflected the 
state of the enterprise. Were our capital markets as 
fully informed on a timely basis as they were entitled to 
be? And, if they were not, where does the blame lie and 


what structural and regulatory remedies are called for? 
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Some very large issues are raised by these questions - 
questions that involve such matters as the role and 
pubitc ex pectatdomnsiofidtt heirutistori,! who ads.) afterall (the 
elected representative of the shareholders; the 
relationship of the independent auditor to management; 
the role of the audit committee; the adequacy of our 
financial disclosure requirements; the adherence to 
timely disclosure requirements; and whether the private 
conduct of financial auditing and reporting should be 


leavened by direct public input. 


Any one of these questions is fit for a major research 
study, and I certainly do not intend to address then, 
even in a superficial way, in a luncheon speech that I am 


strictly instructed is to be no more than 20 minutes. 


What I do propose to discuss with you briefly is the 
timely disclosure requirement of section 74 of the 
Ontario Securities Act, and the Management Discussion and 
Analysis section, colloquially known as "M D & A", 
required in periodic and annual reports under the 


securitiiess ExchangestAct of) 1984:idn the? U5. 
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In 1978, the Ontario Securities Act was amended to 
require that both a press release and a material change 
report must be filed promptly after a change occurs in 
the affairs of the company that could reasonably be 
expected to affect the market value of its securities. 
This is the statutory timely disclosure provision in the 
OSA. In short, it requires that the market be informed 
immediately when a major change occurs in a company's 
affairs - a change of sufficient magnitude to affect the 


market price of that company's securities. 


What the Commission was saying in section 74 was that the 
information required to be disclosed through interim and 
annual financial statements, and information circulars, 
was not sufficient disclosure to keep investors fully 
informed. Major changes in a company's affairs do not 
come neatly packaged in three month time periods. changeed 
that can impact on a company's trading value can happen 
at any time and, if our trading markets are to operate in 
an efficient fashion - which they can only do given a 
full flow of accurate information - the disclosure laws 
must reflect that reality. Hence, the timely disclosure 


requirement of section 74. 
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In this regard, I would also call your attention to The 


Toronto Stock Exchange's recently revised POLICY on 


Timely Disclosure which, in some effects, is 


broader than 


the requirement of section 74 in that it extends to facts 


and changes not only in, but also relating" t64°a 


company's affairs. Moreover, the TSE Policy 


considers 


that proposed developments might also be material 


information. The Stock Exchange has published a brochure 


outlining its new Timely Disclosure Poli cy®and4"it7 you 


have not read it, I urge you to do so and to give it 


careful! attention. 


If one stops for a moment to consider the information 


requirement in interim and annual financial reports, and 


what is required through timely disclosure legislation 


and policies, one quickly realizes that what 
provided to the marketplace is history, even 
very immediate history. Financial statements 


results. Timely disclosure statements record 


is being 
ifs itis 
record past 


either what 


has happened, or what is about to happen, within hours or 


days. 
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But senior management is always looking ahead, and is 
well aware and well informed of the future impact of 
current developments and trends, both within its 
industry area and within the economic environment, both 


national and international. 


These developments and trends are capable of being 
explained and discussed in an informative manner. Indeed, 
one would think that Chief Executive Officers and Chief 
Financial Officers do that, both among themselves and 


with their Boards of Directors, as a matter of course. 


What the staff of the Ontario Securities Commission is 
now considering, is whether some of that discussion ought 
to take place in public. Should not investors be informed 
of developments and trends that senior management has 
clearly identified and that will affects thes:conporation's 


performance in the future? 
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This form of disclosure is currently required, both on a 
periodic and annual basis, by companies that are 
registered with the Securities and Exchange Commission. 
The disclosure is the Management Discussion and Analysis 


section of the annual 10-K and periodic 10-Q reports. 


I have asked Susan McCallum, the senior legal person in 
the Commission's Corporate Finance Branch, to study the 
MD& A requirements in the U.S. and to compare them with 
Our current disclosure laws to ascertain whether it would 
be useful, in the context of requiring the best possible 
disclosure to our marketplace, to insert a similar 
provision in the Ontario Securities Act... I have asked 
Miss McCallum to consult closely with The Toronto Society 
of Financial Analysts, whose members have great 
experience yin fthemusesofiethe +10=K sfotm;aand/ to sereport sto 
the Commission early in the new year. If the MD & A, or 
a version thereof, is recommended, I have every hope that 
we would have such a requirement in place commencing with 
the 19S, AnaualeReportie-= (that ispuvearly tin@l987e I would 
emphasize that the OSC staff is considering what 
additional disclosure would be best for our marketplace, 
It is not simply considering whether to adopt the MD &A 


requirements as they are in the U.S. 
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Let me spend a few brief minutes discussing the current 

M D & A requirements in the U.S. with youek MD&A 
requires discussion of known events and trends that could 
reasonably be expected to have an impact on future 
results. Financial statements, which are historical, are 
not necessarily predictive of future results. What would 
the Chief Executive Officer say to his directors in 
discussing current financial statements in the context of 
known facts and trends that currently affect the 
particular business and the industry? That, in short, is 


what an M D & A statement requires. 


The importance of such disclosure is indicated by the 
fact that financial analysts have expressed the opinion 
that the M D & A requirement is the single most useful 
thing that the SEC has done in recent years. It is 
considered to be the most informative part of the 


required interim and annual filings. 


The M D & A statement not only provides information to 
enhance an understanding of historical financial 
statements, it also provides information to improve an 


understanding of the enterprise itself, including future 


prospects. 
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Specifically, an issuer is required to discuss its 
financial condition, changes in financial condition and 
results of operations, and must provide information with 


respect to: 


Joe Liquidity, and to identify any known trends or 
other factors which are reasonably likely to result 
in the issuer's liquidity increasing or decreasing 


in any material way; 


ae Capital Resources, and provide a description of 


material commitments for capital expenditures, the 
general purpose of such commitments, and the 


anticipated source of funds; 


3. Results of Operations, with a description of any 


unusual or infrequent events or transactions, or 
any significant economic changes which materially 
affect the amount of reported income from 


continuing operations. 
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In addition, an issuer is required to describe 
significant components of revenues or expenses which, in 
its judgment, should be described in order to understand 
the issuer's results of operations. Most importantly, the 
issuer is required to describe any known trends or 
uncertainties which have had, or which the issuer 
reasonably expects will have, a material favourable or 
unfavourable impact on net sales or revenues, or income 


from continuing operations. 


Finally, an issuer is required, for the three most recent 
fiscal years, to discuss the impact of inflation and 
changing prices on the issuer's net sales and revenues 


and on income from continuing operations, 


Although what I have described is a brief resume of the 
requirements, it is enough to give you an idea of the 
type of information and discussion required and of its 
importance to the investing public. It is interesting to 
note, in the current Canadian context othat’ amiIMeDdeerA 
requirement would mandate reporting by financial 


institutions of material increases in problem loans. 


2AG23— 15-Nov-85 


NOTICES/PRESS RELEASES Page 1-304 


A 1982 SEC enforcement action with respect to 
non-compliance with the M D & A requirements, highlights 
the type and importance of the disclosure required. The 
allegation was that the Ronson Corporation filed annual 
and periodic reports which contained materially 
misleading M D & As. In particular, Ronson's reports for 
the first two quarters of 1983 failed to disclose that 
Ronson's largest customer which, in 1981 accounted for 
approximately 15% of its consolidated revenues, had 
closed that part of its operations which required 
purchases from Ronson, and was unlikely to resume such 


purchases in the foreseeable future. 


Moreover, the filings also failed to disclose the impact 
of technological changes upon the customer which, when 

the customer resumed purchases, were likely to lead to a 
substantial reduction in the level of its purchases from 


Ronson. 


In the words of a former SEC Commissioner, Ronson 

carries a twofold message. First, when material facts 
that will have a negative impact on a company's business 
are known, they must be reported promptly and completely, 
regardless of their immediate impact on the financial 


Statements. 
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Second, the preparation of the M D & A must be a 
thoughtful exercise, looking to the future and discussing 
trends, not a mechanical one focusing solely on 


historical, financial datas 


In short, when management has in its possession facts 
that provide a meaningful context in which to discuss 
financial statements and future trends, it must share 
those facts with the investing public. Most importantly, 
the discussion is to focus specifically on material 
events and uncertainties known to management that would 
cause reported financial information not to be 
necessarily indicative of future operating results, or 


future rsfinanciakeconditions: 


Historical financial statements and timely disclosure of 
the occurrence of material events, is not alone 
sufficient disclosure, and does not provide the 
marketplace with the quality of information to which it 
is entitled to have access in making its investment 


decisions. 
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The impact of such diverse matters as commodity prices, 
interest rates, real estate prices, foreign exchange, 
technological change, tax policy and trade barriers on 
Canadian corporations over the past five years, seems to 
me to call for a requirement in our legislation similar 
to the M D & A requirement imposed by ‘the +SEC A 7AsS ist Gur 
custom, any proposals for change in legislation or 
policies under the Ontario Securities Act will be 
published for comment by the community, and there will be 
full opportunity for discussion with the Commission 


before such a requirement is put in place. 


The foundation of our regulatory system is meaningful 
disclosure. Progress in securites regulation that truly 
aids and protects the investing public is, in my view, 
measured by the progress that is made in requiring fuller 
and more informative disclosure. This Awards Luncheon 
attests to the role that our leading corporations play in 


making such disclosure a reality. 
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Moreover, it is important to underline that the 
disclosure we are honouring here this afternoon goes 
beyond the letter of the law. It is a standard of 
disclosure and presentation to which corporate resources 
and imagination have been devoted, in order that our 


capital markets may be better served. 


At the end of the day, such corporate initiative and 
responsibility is our best assurance of open, efficient 
and largely self regulated capital markets. I commend 
you, and The Financial Post, for your efforts in this 


regard. 


Thank you. 
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1.2 EXTENDED DISTRIBUTION PERIOD/REAL ESTATE-BASED SECURITIES 


OSC POLICY STATEMENT 5.1 - AMENDEMENT - EXTENDED 
DISTRIBUTION PERIOD FOR REAL ESTATE-BASED SECURITIES 


In the OSC Bulletin of September 6, 1985, the Commission published an 
amendment to OSC Policy 5.1, adding paragraph 20 ('Extended Distribution Period 
for Real Estate-Based Securities"), which was effective immediately upon 
publication. The Notice announcing the amendment invited comments, and few 
responses were received. The amendment has not been changed in light of these 
comments, and it remains in effect as originally published. Paragraph 20 is 
reprinted in Chapter 5 (Policies) of this edition of the Bulletin. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 QUEBECAIR-AIR QUEBEC AND NORDAIR INC. 


Headnote 


An offeror making a take-over bid, which had been amended to increase the 
considertion offered and which had expired without some of the offerees having 
received notice of the amended offer, was exempted by an enabling order 
pursuant to section 99(e) of the Act, from the requirements of Part XIX of the 
Act with respect to an extension of the offer, pursuant to a decision of the 
Commission des valeurs mobilieres du Quebec, for those offerees who certified 
they had not received notice of the amended offer prior to its expiry. 


Statute Cited 
securities Act, R.S.O. 1980, c. 466, as amended, s. 99(e), Part XIX. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF QUEBECAIR-AIR QUEBEC AND NORDAIR INC. 


ORDER 
(Section 99(e)) 





UPON the application of Quebecair-Air Quebec (''Quebecair'"'), a company 
incorporated under the laws of the Province of Quebec, to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to clause 99(e) 
of the Securities Act, R.S.O. 1980, ec. 466, as amended (the 'Act'') that 
Quebecair be exempted from Part XIX of the Act with respect to an extension of 
its take-over bid (the "Offer'') for all the common shares of Nordair Inc. 
CiNordair!") 


AND UPON it being represented to the Commission that 
1. The Offer expired at 4:30 p.m. (Montreal time) on October 25, 1985; 


2. On October 24, 1985, Quebecair increased the consideration offered in 
the: Offer: 
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3. Some offerees under the Offer did not receive notice of the amended 
Offer prior to 12:00 noon’ (Montreal, time) on October 25, 1985; 


4. Pursuant to a decision dated November 4, 1985, of the Commission des 
valeurs mobilieres du Quebec, Quebecair proposes to_ send to the 
offerees a supplement (the ''Supplement'"') to the Offer pursuant to 
which Quebecair will offer to purchase common shares of Nordair from 
those offerees who certify that they did not receive the notice of the 
amended Offer prior to 12:00 noon (Montreal time) on October 24, 1985 
upon the same terms and conditions as under the Offer as_ amended, 
provided that such offerees deposit their shares prior to 4:30 p.m. 
(Montreal time) on November 7, 1985; 


AND UPON the Commission being of the opinion that it would be prejudicial 
to the public interest to grant this order; 


IT IS ORDERED pursuant to clause 99(e) of the Act that Quebecair be and it 
is hereby exempted from the requirements of Part XIX of the Act with respect to 
the extension to the Offer being made by the Supplement. 


Novembver 5th, 1985. 


"Charles Salter"! At ie sErollmlary Gill 
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2.2 COLBORNE SOUTH LIMITED PARTNERSHIP 


Headnote 


Partnership exempted from requirements to file and send _ to partners of the 
partnership first and third quarters financial statements, subject to limited 
partners approval and effect of material changes in partnerships affairs. 


Statutes Cited 





Securities Act, R.S:O. 1980, °e. 466, as am. . “ss. UG, Ss “Werden (lata) 2 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF COLBORNE SOUTH LIMITED PARTNERSHIP 


le) 


RDE 
(Subsection 79 (b) (iii) ) 


Bs) 





WHEREAS COLBORNE SOUTH LIMITED PARTNERSHIP (the ''Partnership'') ue 2 
limited partnership pursuant to the Limited Partnerships Act (Ontario); 


AND WHEREAS the Partnership has made an application to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to subsection 
KO(b) (Aa wot “ther Securities Act. sRASvO:- 1980, c. 466, as amended (the ''Act"'); 


AND WHEREAS the Commission is of the opinion that to grant this. order 
would not be prejudicial to the public interest and is satisfied in the 
circumstances of this particular case that there is adequate justification for 
so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the 
Partnership be and hereby is exempted from the requirement to file pursuant to 
section 76 and from the requirement to send, pursuant to section 78 of the Act, 
interim financial statements for each of the first and third quarters of each 
of the Partnership's financial years, provided that: 


1. This exemption shall be approved at the next annual meeting of the 
Partnership by a majority in interest of the limited partnership 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 


2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Partnership unless’ the 
Commission is satisfied that the exemption should continue. 

November 7th, 1985. 


"Charles Salter" ip J. Kane" 
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2.3 OXFORD DEVELOPMENT GROUP LTD. 


Headnote 
Applicant previously deemed to have cease to be reporting issuer under, Act» == 
Original order conditional on issuer continuing to have fewer than 15 security 


holders -- Order amended to delete condition. 


Statutes Cited 





Securities AGE RASAO, M98Ontc. “466% as aim, iss: 82,0240 


IN THE MATTER OF THE SECURITIES ACT, 
RASeO. UWI8O9 (CHAPTER «4266 
AND 
IN THE MATTEER OF OXFORD DEVELOPMENT GROUP LTD. 


ORDER 
(Sections 82 and 140) 


UPON the application of OXFORD DEVELOPMENT GROUP LTD. (Oxford isto. the 
Ontario Securities Commission (the ''Commission'') for an order pursuant to 
sections 82 and 140 of the Securities Act, R.S.O. 1980, chapter 466 (the 


BU AC) : 


AND UPON it being represented that OXFORD now has fewer than fifteen 
security holders whose latest address as shown on its books is in Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public: interest; 


IT IS ORDERED pursuant to sections 82 and 140 of the Act, varying a 
previous order of the Commission dated August 25, 1980, that OXFORD be and 
hereby is deemed to have ceased to be a reporting issuer for the purposes of 
the Act. 


October 31st, 1985. 


"Charles Salter" LA opmecaricli 
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2.4 PRODECO OIL & GAS CO. LTD. 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





secur Liles ACt. RvS. O02 1980* 2) -466.. as aie, oS 82 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF PRODECO OIL & GAS CO. LTD. 


ORDER 
(Section 82) 





UPON the application of PRODECO OIL & GAS CO. LTD., a company amalgamated 
under the laws of Alberta, to the Ontario Securities Commission (the 
Commission") for an order pursuant to section 82 of the Securities AGU HAO nO) 
1980, c. 466, as amended (the "Act'"'); 


AND UPON it being represented that PRODECO OIL & GAS CO. LTD. now has 
fewer than fifteen security holders whose latest address as shown on its books 
is in Ontario: 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that PRODECO OIL & GAS 
Con inh: be and hereby is deemed to have ceased to be a reporting issuer for 
the purposes of the Act. 


November 7th, 1985. 


UCharles Salter" Re Je Kane! 
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2.5 CONVENTURES LIMITED 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





SecuiaitHesmACt who) Om LO COnm Gan 4 OOnsast ally aams aoe 
IN THE MATTER OF THE) SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF CONVENTURES LIMITED 


ORDER 
(Section 82) 





UPON the application of CONVENTURES LIMITED, a company amalgamated under 
the laws of Alberta, to the Ontario Securities Commission (the ''Commission'"') 
for an order pursuant. “te Section °82. “of *the “securities AeEt, Ris 80; 1980, 
c. 466, as amended (the ''Act"); 


AND UPON it being represented that CONVENTURES LIMITED now has fewer’ than 
fifteen security holders whose latest address as shown on its books is in 
Ontarile: 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that CONVENTURES LIMITED 
be and hereby is deemed to have ceased to be a reporting issuer for the 
purposes of the Act. 


November 7th, 1985. 


Kcharles Salter" VR Je Kane! 
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2.6 CASTLEWOOD COURT LIMITED PARTNERSHIP 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 


SBECUrTULES PACE. RUS«O. 1980.16 466, asian. Ss. 82 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF CASTLEWOOD COURT LIMITED PARTNERSHIP 


ORDER 
(Section 82) 





UPON the application of CASTLEWOOD COURT LIMITED PARTNERSHIP a _ company 
formed under the laws of Ontario, to the Ontario Securities Commission (the 
"Commission") for an order pursuant to section 82 of the Securities Act, R.S.O. 
1980, c. 466, as amended (the ''Act"'); 


AND UPON it being represented that CASTLEWOOD COURT LIMITED PARTNERSHIP 
now has fewer than fifteen security holders whose latest address as shown on 


as books! isin, Ontario: 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that CASTLEWOOD COURT 
LIMITED PARTNERSHIP be and hereby is deemed to have ceased to be a reporting 
issuer for the purposes of the Act. 


November 7th, 1985. 


iGharles Salter! WR Jia kane! 
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2.7 ROYEX GOLD MINING CORPORATION 


Headnote 


Distribution by issuer of its common shares to a company controlled by a 
director of the issuer exempted from sections 24 and 52 - Common shares issued 
as payment for services rendered pursuant to a Consulting Agreement - First 
trades in Common Shares made subject to subsection 71(4). 


Statutes Cited 


SecuETtIES ACT. UR. S7 OnmelS SO mae Crm © OME cl Semele mais emery pm (lala) oro) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF ROYEX GOLD MINING CORPORATION 


RULINGS 
(Subsection 73(1)) 


UPON the application (the ''Application") of Royex Gold Mining Corporation 
("Royex'"') to the Ontario Securities Commission (the ''Commission"') for a ruling 
under subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended 
(the '"'Act'') that a proposed issuance of 8,320 common shares of Royex to Sparks 
Financial Associates Inc. (''Associates"), for services rendered, shall not be 
subject to section 24 0r 52 of the Act. 


AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 
adie Royex 1S a corporation amalgamated under the laws of Ontario; 


2e As at September 30, 1985, the authorized capital of Royex included an 
unlimited number of common shares, of which 33,085,948 were issued 
and outstanding; 


By Royex 1S a reporting issuer under the Act and is not in default of 
any of the requirements of the Act or the Regulation made thereunder 
(the '"'Regulation!'') ; 


4. The common shares of Royex are listed and posted for trading on _ The 
Toronto Stock Exchange, the Vancouver Stock Exchange and The Montreal 
Stock Exchange (collectively, the ''Exchanges'') ; 


Oe By an agreement dated November 1, 1984 (the ''Consulting Agreement'') , 
PezCorona Gold Corporation, a wholly-owned subsidiary of Royex, 
through a predecessor corporation, Pezamerica Resources 
Inc. (''Pezamerica''), agreed to engage Associates to perform certain 


management and consulting services; 


o> 


Under the Consulting Agreement, it was agreed that: 
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(a) Pezamerica would pay to Associates, upon the completion of 
Associates' assigned duties, a completion payment equivalent to a 
minimum of $200 per day worked (the ''Minimum Completion Payment'') 
in cash or stock issued by Pezamerica or an associated company ; 
and 


(b) if the Minimum Completion Payment was made in stock, the value 
assigned to the stock would be 90% of the average value that the 
stock traded at during the previous month; 


{le Associates completed its assigned duties under the Consulting 
ASEeCeCmenicn One Apia awl 2a melo 85 


8. In order to satisfy the Minimum Completion Payment, Royex proposes to 
issue 8,320 of its common shares to Associates (the ''Proposed 
Trade''), a number of shares determined in accordance with the formula 


referred torinclause 6 (by, “above: 
9. The Proposed Trade has been approved by the Exhanges; and 
HO} Associates is controlled by a director of Royex, K. Barry Sparks; 


AND UPON being satisfied that to make these rulings would not be 
prejudicial to the public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the Proposed 
Trade shall not be subject to section 24 or 52 of the Act, provided that: 


(a) Royex provides Associates with a copy of these rulings together with 
a statement (the '"Statement'’) that, as a consequence of these 
rulings, certain protections, rights and remedies provided by the 
Act, including statutory rights of rescission and damages, will not 
be available to Associates; and 


(b) Royex obtains from Associates and files with the Commission a written 
acknowledgement by Associates that: 


(1) it has received a copy of these rulings and the Statement: 


(11) it is aware of the limitations imposed by these rulings upon the 
disposition of the common shares of Royex which it may acquire 
pursuant to these rulings; and 


(111) it is aware that the protections, rights and remedies provided by 
the Act in respect of securities issued pursuant to a prospectus 
will be unavailable to it with respect to the common. shares of 
Royex which it may acquire pursuant to these rulings; 


AND IT IS FURTHER RULED, pursuant to subsection 73(1) of the Act, that the 
first trade in each of the 8,320 common shares of Royex acquired by Associates 
pursuant to the Proposed Trade and these rulings shall be made in accordance 
with the provisions of subsection 71(4) of the Act as if such common shares had 
been acquired by Associates pursuant to a prospectus exemption referred to in 
Subsection 71(4) of the Act. 


November 4, 1985. 


ieharies Salter" He ee Howland! 
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2.8 GALACTIC] RESOURCHS a 0D: 


Headnote 


Applicant issued convertible debentures and warrants by private placement 
pursuant to the Interpretation Note regarding ''Distributions of Securities 
Outside Ontario'' - Issuer subsequently offered units pursuant to a prospectus - 
First trade in warrants and in common shares which can be acquired upon the 
conversion of the debentures or by the exercise of the warrants exempted from 
section 52, provided that the applicant delivers a copy of the prospectus and a 
copy of an amendment to the prospectus to each holder of a debenture or 
warrant; “om #both;, )Jand@the, first tradewdoes not constitute iavdastribution, as 
defined in subparagraph 1(1)11(11i1). 


Statutes Cited 


Securities Act. ReSsOnmoS0s) cam 466-. acu amendedsy VSsrali( mei Gis) a2 G02) 
TIES BID) 


Other 
Interpretation Note regarding "Distributions of Securities Outside Ontario" 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF GALACTIC RESOURCES LTD. 


RULING 
(Subsection 73(1)) 
UPON the application of Galactic Resources Ltd. ("Galactic") to the 
Ontario Securities Commission (the ''Commission"') pursuant to subsection 73 (1) 
of the Securities Act, R.S.0. 1980, chapter 466, as amended (the "Act'’) for a 


roling thats the first tradesinle certain’ warrants or %Galactic ttherWwarrants”) 
attached to certain of the series 1 debentures of Galactic (the "Series 1 
Debentures'') and certain common shares without par value of Galactic (the 
"Underlying Common Shares'') which can be acquired upon the conversion of the 
Series 1 Debentures or by the exercise of the Warrants, shall not be subject to 
Section 52 of) thevAct. 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Galactic having represented to the Commission that: 


(a) . Galactic was: incorporated’ pursuant ‘tor theo laws™ of - thei? Provinces sof 
British Columbia; 


(b) Galactic is a reporting issuer under the Act and is not shown on the 
list of defaulting reporting issuers maintained by the Commission 
pursuant to subsection 71(9) of the Act; 


(c) On March 27, 1985, Galactic issued by private placement the Series 1 
Debentures and the Warrants to non-residents of the Province of 


Ontario in reliance upon the Interpretation Note of the Commission 
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entitled "Distribution of Securities Outside Ontario": 


In a confidential offering memorandum dated February 28, 1985, as 
amended on March, 8, 1985, and in other documents relating to the 
issue of the Series 1 Debentures and Warrants, Galactic represented 
that it would, anter- alia register or qualify, as soon as 
practicable following the closing of the issue of the Series 1 
Debentures and Warrants, but in any event within six months from 
March 27, 1985, the Warrants and the Underlying Common Shares to be 
freely tradeable to residents of the Province of Ontario and on The 
Toronto Stock Exchange; 





Galactic received a receipt dated June 25, 1985 from the Commission 
for a prospectus (the ''Prospectus'') dated June 21, 2985 offering a 
maximum of 2,000,000 units ("Units"), the Units consisting of 
2,000,000 common shares and 1,000,000 Series E warrants to purchase 
1,000,000 common shares of Galactic; 


Galactic has completed distribution of the Units pursuant to the 
Prospectus; 


Galactic will file an amendment to the Prospectus (the "'Amendment'') 
with the Commission as if Galactic was filing an amendment pursuant 
to Subsection 56(2) Gf the Act: 


Galactic will deliver a copy of the Prospectus and a copy of the 
Amendment to each holder (''Holder") of Series 1 Debentures or 
Warrants, or both; and 


Galactic will grant to each Holder contractual rights of action which 
are equivalent to the statutory rights of action to which the Holder 
would be entitled if the Holder had acquired the Series 1 Debentures 
or Warrants, or both, pursuant to a prospectus; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
first trade in the Warrants and in the Underlying Common Shares shall not be 
subject to section 52 of the Act, provided that: 


ity 


Galactic delivers a copy of the Prospectus and a copy of the 
Amendment to each Holder and grants’ each Holder the contractual 
rights of action referred to in paragraph (i) above; and 


Such first trade does not constitute a distribution, as defined in 
subparagraph 1(1)11(iii) of the Act. 


September 25, 1985. 


MS. M. Beck" VGhaslhes Salwer 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


-4647- 15-Nov-85 


-4648- 


15-Nov-85 





CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 RESCINDING ORDERS 


4.1.1 DANVERS RESOURCE EXPLORATIONS LIMITED 





DANVERS RESOURCE EXPLORATIONS LIMITED 


The cease trading order dated July 7, 1982, and continued Jil y 216 tO8s2, avas 
rescinded November 8, 1985, the company being now up to date with its filings. 
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4.2 EXTENDING CEASE TRADING ORDERS 


4.2.1 CALGROUP GRAPHICS CORPORATION LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CALGROUP GRAPHICS CORPORATION LTD. 


EXTENDING ORDER 
(Section 123) 





WHEREAS the Ontario Securities Commission (the ''Commission'') issued a 
temporary order dated September 23, 1985 (the ''Temporary Order'') pursuant to 
section 123 of the Securities Act, R.S.O. 1980, c. 466, as amended (the ‘''Act"') 
that all trading in the securities of Calgroup Graphics Corporation 
Ltd. ("'Calgroup'') cease for a period of fifteen days from the date thereof; 


AND WHEREAS the Commission issued an extending order dated October 7, 1985 
(the "Extending Order") continuing and extending the Temporary Order until 
October 21) 1985: 

AND WHEREAS the Commission issued an extending order dated October 21, 
1985 (the "Second Extending Order'') continuing and extending the Temporary 
Order until October 28, 1985; 


AND WHEREAS satisfactory information with respect to Calgroup has not been 
provided to the Commission; 


AND WHEREAS Calgroup has consented to the extension of the Temporary Order 
on the terms and conditions set out herein; 


AND UPON the Commission having formed the opinion that to do so is in the 
public interest; 


NOW THEREFORE, IT IS ORDERED pursuant to section 123 of the Act that the 
Temporary Order be and it is hereby continued and extended and shall remain in 
full force and effect until November 5, 1985. 


October 28th, 1985. 


See eee kau WA ee Eo leancl 


NR de eicaney! 
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4.2.2 CALGROUP GRAPHICS CORPORATION LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF CALGROUP GRAPHICS CORPORATION LTD. 


EXTENDING ORDER 
(Section 123) 





WHEREAS the Ontario Securities Commission (the ''Commission") issued a 
temporary order dated September 23, 1985 (the "Temporary Order'') pursuant to 
section 123 of the Securities Act, R.S.O. 1980, c. 466, as amended (Cheever) 
that all trading in the securities of Calgroup Graphics Corporation 
Ltd. (''Calgroup'') cease for a period of fifteen days from the date thereof ; 


AND WHEREAS the Commission issued an extending order dated October 7, 1985 
(the "Extending Order") continuing and extending the Temporary Order until 
October 21, 1985; 

AND WHEREAS the Commission issued an extending order dated October 21, 
1985 (the ''Second Extending Order'') continuing and extending the Temporary 
Order until October 28, 1985; 

AND WHEREAS the Commission issued an extending order dated October 28, 
1985 (the "Third Extending Order") continuing and extending the Second 
Temporary Order until November 5, 1985; 


AND WHEREAS satisfactory information with respect to Calgroup has not been 
provided to the Commission; 


AND WHEREAS Calgroup has consented to the extension of the Temporary Order 
on the terms and conditions set out herein; 


AND UPON the Commission having formed the opinion that to do so is in the 
public interest; 


NOW THEREFORE, IT IS ORDERED pursuant to section 123 of the Act that the 
Temporary Order be and it is hereby continued and extended and shall remain in 
full force and effect until November 18, 1985. 


November 6th, 1985. 


NS. M. Beck" "Charles Salter'' 


VAP SHoddand! 
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CHAPTER 5 


POLICIES 


EXTENDED DISTRIBUTION PERIOD/REAL ESTATE-BASED SECURITIES 


- PROSPECTUSES - GENERAL GUIDELINES 





The following paragraph was added to Policy Statement 5.1, effective September 


6, 


20. 


(a) 


UtSe}'s) = 


Extended Distribution Period for Real Estate-Based Securities 





This policy applies to prospectus offerings of securities made for the 
purpose of financing a real estate project through a Single distribution 
of securities. For the purposes of this policy, a real estate project is 
any person or company, other than a mutual fund, formed and operated for 
the primary purpose of investment in and the operation of or gain from an 
interest in specified real property or properties. 


in} order) toi’ facilitate: 100’ percent» ‘closings of offerings of real 
estate-based securities and, at the same time, eliminate multiple closings 
and the need for promoters' letters of credit or other acceptable 
guarantees, the Commission will permit an extended distribution period for 
such offerings provided the conditions referred to in paragraph (c) are 
satisfied. 


Notwithstanding paragraph 27(1)7 of the Regulation, a distribution of real 
estate-based securities proposed to be made on a best efforts basis may 
continue for a maximum period of 120 days from the date of issuance of the 
receipt for the prospectus provided the prospectus discloses that: 


(1) The distribution may not continue for more than 120 days from _ the 
date of issuance of the receipt for the prospectus. 


(11) 100 percent of the offered securities must be subscribed for within 
such 120-day period. 


(111) Promoter-related parties may purchase in the aggregate not more 
than 25 percent of the offered securities or such lesser percentage 
as 1S permitted under the terms of the mortgage commitment provided 
by the project's mortgage lender where such lender requires a 
minimum level of investor participation as a condition of releasing 
mortgage funds to the project or developer. The percentage of 
offered securities which may be purchased by  promoter-related 
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(iv) 
(v) 
(vi) 
(d) 
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parties is exclusive of any Carried interest of the 
promoter-related parties in the project where such carried interest 
is properly disclosed and is otherwise acceptable to the 
Commission. For the purposes of this policy, 'promoter-related 
parties'' means (i) a promoter, (ii) any person or company who will 
manage or participate in the management of the issuer or _ the 
project including the general partner, (iii) any affiliate or 
associate of the promoter or of any such person or _ company, (iv) 
any director or officer of any of the foregoing, and (v) the sales 
agent, but does not include a person or company whose only 
relationship with the issuer or project is that of a property 
manager; ''carried interest'' means an equity interest taken in a 
project by any promoter-related party for which full consideration 
Ts not! paid or to be paid. 


In addition to any withdrawal rights prescribed by the Act, 
investors who subscribe within the first sixty days of the 
distribution period shall have a right of withdrawal beginning on 
the sixty-first day and ending on the earlier of the date of 
closing and the ninetieth day of the distribution period. If the 
prospectus specifies an extended distribution period of a fixed 
number of days less than 120 days, the period during which 
investors shall be entitled to withdraw shall be equal to one-half 
of the number of days between the sixty-first day and the last day 
of the offering period. If the extended distribution period could 
result in the closing occurring after December 31 in the year in 
which the receipt for the prospectus is issued, the prospectus must 
disclose the income tax implications of such occurrence to the 
investors and the issuer. 


All subscriptions received during the distribution period will be 
deposited with a trust company or other acceptable despository and 
be returned immediately to subscribers if the closing does not 
occur within the time specified; and 


Reasonable interest will be credited to subscribers on _ cash 
subscriptions from the date of receipt up to the date of closing 
or, if the offering does not close, to the date subscriptions are 
returned to subscribers. 


Issuers of real estate-based securities who do not require an _ extended 
distribution period need not comply with this policy provided they comply 
with paragraph 27(1)7 of the Regulation. 
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REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
ine., direct or indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

BU - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


ED - Director of principal reporting issuer. 


WBN - Director of an issuer or a reporting issuer which is’ an 
insider or subsidiary of the principal reporting issuer. 


me - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Su - Senior Officer of principal reporting issuer. 


ESS - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


-4657- 15-Nov-85 


INSIDER TRADING REPORTS Page 7-10326 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "yt"! - internal 

DN - bequest or inheritance eyut - qualifying shares 

eeu - compensation au - redeemed (called, matured) 
Wa - exchange or conversion ai - stock dividend 

Ane - exercise of rights, etc. HW OU = "stock split 

ge - gift A> ee - exercise of option 

Li 8 - initial report ese - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





INTERNATIONAL PAINTS HOLDINGS (CANADA) INC. 2 
(OFFEROR) 


INTERNATIONAL PAINTS (CANADA) LIMITED 
(OF FEREE) 


NOTICE OF INTENTION - FORM 35 


ENS BIO LOGICALS INC. 


AMENDED NOTICE OF INTENTION - FORM 35 





FLEET AEROSPACE CORPORATION 


* Cash Offer 
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3460 KEELE ST. APARTMENTS LTD. 
ABATERRA ENERGY LTD. 
ABITIBI-PRICE INC. 

ABITIBI-PRICE INC. 

ACCESS ATM NETWORK INC 

ACCESS ATM NETWORK INC 

AGF HITECH FUND LIMITED 

AGF JAPAN FUND LIMITED 

AGF OPTION EQUITY FUND 

AGF PREFERRED INCOME FUND 

AGF SPECIAL FUND LTD. 

AGRA INDUSTRIES LIMITED 

AGRA INDUSTRIES LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 
ALBERTA ENERGY COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 
ALEXANDER AND ALEXANDER SERVICES INC. 
ALGOMA CENTRAL RAILWAY 

ALGOMA STEEL CORPORATION LIMITED 
ALLIED-SIGNAL INC. 

AMCA INTERNATIONAL LIMITED 

AMCA INTERNATIONAL LIMITED 

AMCO INDUSTRIAL HOLDINGS LIMITED 
AMCO INDUSTRIAL HOLDINGS LIMITED 
AMERICAN GROWTH FUND LIMITED 
AMERICAN SECTOR EQUITIES 
AMERICAN TELEPHONE AND TELEGRAPH COMPANY 
ANDROCK INC. 

ANGLO-CANADIAN TELEPHONE COMPANY 
ARGUS CORPORATION LIMITED 

ARGUS CORPORATION LIMITED 

ASTRAL BELLEVUE PATHE INC. 
ASTRAL BELLEVUE PATHE INC. 
ATLANTIC RICHFIELD COMPANY 
AUGDOME CORPORATION LIMITED 
BAKERTALC INC. 

BALFOUR CHANNEL RESOURCES INC. 
BAR RESOURCES LIMITED 

BARRICK RESOURCES CORPORATION 
BARRINGTON PETROLEUM LTD. 

BAY MILLS LIMITED 

BAY MILLS LIMITED 

BAY TERRACE PARTNERSHIP 

BAY TERRACE PARTNERSHIP 

BC CENTRAL CREDIT UNION 

BCR RAT aL LD: 

BCE DEVELOPMENT CORPORATION 

BCE DEVELOPMENT CORPORATION - 


IFS 9 MN SE 30 85 
T.S.E. MATERTAL 
APPLICATION 

PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
STATEMENT OF INVESTM 
STATEMENT OF INVESTM 
STATEMENT OF INVESTM 
STATEMENT OF INVESTM 
STATEMENT OF INVESTM 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
PRELIMINARY REPORT 
PRESS RELEASE 

PRESS RELEASE 
MERGER-AMALGAMATION 
PRESS RELEASE 

PRESS RELEASE 

NAME CHANGE 

T.S.E. MATERIAL 
STATEMENT OF INVESTM 
PRELIM. PROSPECTUS 
FORM 8-K 

PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
IFS 6 MN AG 24 85 
CERTIF. OF MAILING 
FORM 13F 

SHRHLDRS. MING. MAT. 
LET. TO SHAREHOLDERS 
IFS 6 MN AG 31 85 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN AG 31 85 
AMENDED FINANCIAL ST 
IFS 9 MN SE 30 85 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 


Xerographic and microfiche copies of these documents are available from: 
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BEAR CREEK RESOURCES LIMITED 

BEARCAT EXPLORATIONS LTD. 

BEARCAT EXPLORATIONS LTD. 

BEDDINGTON COURT 

BELL CANADA 

BELL CANADA ENTERPRISES INC. 

BELL CANADA ENTERPRISES INC. 

BELLEVUE RETIREMENT HOME TOWER I LIMITED 
BELLEVUE RETIREMENT HOME TOWER I LIMITED 
BELLS AND UTILITIES 

BELLS AND UTILITIES 

BELMORAL MINES LTD. 

BIJOU MINES & OILS LIMITED 


AMENDED FINANCIAL ST 
LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

EXEMPT FIN. NOTICE 
PRESS RELEASE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
PRIVATE PLACEMENTS 
Seo MMNeSheSORSo 


BLACK RIVER RESOURCES INC. RULING/ORDER/REASONS 
BP CANADA INC. APPLICATION 
BRALORNE RESOURCES LIMITED PRESS RELEASE 
BREAKWATER RESOURCES LTD. PRESS RELEASE 
BREAKWATER RESOURCES LTD. PRESS RELEASE 
BREAKWATER RESOURCES LTD. PRESS RELEASE 
BRINCO LIMITED PRESS RELEASE 

BRISA INTERNATIONAL S.A. SHRHLDRS. MTNG. MAT. 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED PRESS RELEASE 
BRITISH COLUMBIA RESOURCES INVESTMENT CONVERSION OF SHARES 
BRITISH COLUMBIA RESOURCES INVESTMENT PRESS RELEASE 
BRITISH COLUMBIA RESOURCES INVESTMENT DIVIDEND NOTICE 
BRITISH COLUMBIA TELEPHONE COMPANY IFS 9 MN SE 30 85 
BRITISH COLUMBIA TELEPHONE COMPANY PRESS RELEASE 
BRITISH COLUMBIA TELEPHONE COMPANY PRELIM. PROSPECTUS 
BRITISH SILBAK PREMIER MINES LIMITED IFS 6 MN JL 3i 85 
BRITISH TELECOMMUNICATIONS PLC PRESS RELEASE 
BRITISH TELECOMMUNICATIONS PLC PRESS RELEASE 
BRITISH TELECOMMUNICATIONS PLC PRESS RELEASE 
BRUNEAU MINING CORPORATION (NPL) S929) MN Sh 30) 85 
BRUNSWICK MINING AND SMELTING IFS 9 MN SE 30 85 
BRUNSWICK MINING AND SMELTING PRESS RELEASE 
BRUNSWICK MINING AND SMELTING PRESS RELEASE 

C-I-L INC. PRESS RELEASE 
CADILLAC FAIRVIEW CORPORATION LIMITED PRESS RELEASE 
CADILLAC FAIRVIEW CORPORATION LIMITED PRIVATE PLACEMENTS 
CADILLAC FAIRVIEW CORPORATION LIMITED OFFERING MEMORANDUM 
CALGROUP GRAPHICS CORPORATION LTD. RULING/ORDER/ REASONS 


PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
MERGER-AMALGAMAT ION 
ANNUAL REPORT 
FORM 27-MAT. CHANGE 


CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMPBELL SOUP COMPANY LTD. 
CAMPBELL SOUP COMPANY LTD. 

CANADA MALTING CO. LIMITED 

CANADA NORTHWEST ENERGY LIMITED 
CANADA SOUTHERN PETROLEUM LTD. 
CANADA TRUSTCO MORTGAGE COMPANY 


Xerographic and microfiche copies of these documents are available from: 
Mieronedia utd) S44 Rront'Street West, Toronto, Ontario M5J 27 9(416) 593-5211 
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CANADAKA MINING CORPORATION 

CANADIAN CORPORATE MANAGEMENT COMPANY 
CANADIAN GAS AND ENERGY FUND LIMITED 
CANADIAN GENERAL ELECTRIC COMPANY 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN JOREX LIMITED 

CANADIAN JOREX LIMITED 

CANADIAN MEDICAL RESEARCH ASSOCIATES 
CANADIAN MEDICAL RESEARCH ASSOCIATES 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC LIMITED 

CANADIAN PACIFIC LIMITED 

CANADIAN SECURITY GROWTH FUND LIMITED 
CANADIAN WESTERN NATURAL GAS COMPANY 
CANAMAX RESOURCES INC. 

CANAMAX RESOURCES INC. 

CANE CORPORATION 

CANE CORPORATION 

CANE CORPORATION 

CANE CORPORATION 

CANFOR CORPORATION 

CANRON INC. 

CANRON INC. 

CARLING O'KEEFE LIMITED 

CARLING O'KEEFE LIMITED 

CARMA DEVELOPERS LTD. 

CAROLIN MINES LTD. 

CAROLIN MINES LTD. 

CASCADES INC. 

CASTLEBAR SILVER & COBALT MINES LIMITED 
CBUPAK SING: 

CBY PAKS ING: 

CENTENNIAL MINERALS LTD. 

CENTENNIAL MINERALS LTD. 

CENTRAL TRUST COMPANY 

CHANCE MINING AND EXPLORATION COMPANY 
CHANCE MINING AND EXPLORATION COMPANY 
CHARAN INDUSTRIES INC. 

CHELSEA CREEK RESOURCES INC. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CIMARRON PETROLEUM LIMITED 

CLAREMONT MINES LIMITED 

CME) RESOURCES INC. 

COLECO INDUSTRIES, INC. 

COLUMBIA GAS SYSTEM INC. 





TITLE 





PROSPECTUS 

IFS 9 MN SE 30 85 
STATEMENT OF INVESTM 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
MERGER-AMALGAMAT ION 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 
CHANGE OF TRANSFER A 
T.S.E. MATERIAL 
STATEMENT OF INVESTM 
PRESS RELEASE 

IFS 9 MN SE 30 85 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
UNAUDITED FINANCIAL 
IFS 3 MN AG 31 85 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
PRELIM. PROSPECTUS 
IFS 6 MN JL 31 85 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6°MN AG 31°85 
T.S.E. MATERIAL 

ES SOF MN SHEeZ 88.5 
FORM 8-K 


Xerographic and microfiche copies of these documents are available from: 
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COMINCO LTD. 

COMPUTER INNOVATIONS DISTRIBUTION INC. 
CONSOLIDATED CBA CORPORATION LIMITED 
CONSOLIDATED GASCOME OILS LTD. 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS' GAS COMPANY LTD. , THE 
CONWEST EXPLORATION COMPANY LIMITED 
CORBY DISTILLERIES LIMITED 

CORBY DISTILLERIES LIMITED 

CORBY DISTILLERIES LIMITED 

CORBY DISTILLERIES LIMITED 

CORPORATE INVESTORS LIMITED 

CORPORATE INVESTORS STOCK FUND LIMITED 
CORPORATION FALCONBRIDGE COPPER 
CREDIT INDUSTRIEL DESJARDINS INC. 
CUVIER MINES INC. 

CUVIER MINES INC. 

CUVIER MINES INC. 

D.H. HOWDEN & CO. LIMITED 

DALLAS ENVIRO HEALTH SYSTEMS LTD. 
DANVERS RESOURCE EXPLORATIONS LIMITED 
DANVERS RESOURCE EXPLORATIONS LIMITED 
DAVIDSON TISDALE MINES LIMITED 

DERLAN INDUSTRIES LIMITED 

DERLAN INDUSTRIES LIMITED 

DEVELCON ELECTRONICS LTD. 

DEXLEIGH CORPORATION 

DICKENSON MINES LIMITED 

DISTRICT TRUST COMPANY 

DOFASCO INC. 

DOFASCO INC. 

DOLLY VARDEN MINERALS INC. 

DOMINION EXPLORERS INC. 

DOMTAR INC. 

DORSET RESOURCES LTD. 

DRUG TRADING COMPANY LIMITED 

DU PONT CANADA INC. 

DUNFRAZIER GOLD EXPLORATIONS 

EAGLET MINES LIMITED 

EAGLET MINES LIMITED 

EASYNET DATA CORPORATION 

EASYNET DATA CORPORATION 

EASYNET DATA CORPORATION 

EASYNET DATA CORPORATION 

ECHO BAY MINES LTD. 


PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

IFS 6 MN AG 31 85 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
DIVIDEND NOTICE 

FORM 27-MAT. CHANGE 
AFFILIATION WITH ALL 
STATEMENT OF INVESTM 
STATEMENT OF INVESTM 
PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
PRESS RELEASE 
PRELIM. PROSPECTUS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
10Q 9 MN OC 28 85 
APPLICATION 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
EESeot MNPAGSS1) 85 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN AG 31 85 
PRESS RELEASE 
AMENDMENT TO PROSPEC 
PRESS RELEASE 

PRESS RELEASE 

NAME CHANGE 
RULING/ORDER/ REASONS 
APPLICATION 
APPLICATION 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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ELECTROHOME LIMITED 
ELMWOOD RESOURCES LTD. 
ENERGY & RESOURCES (CAM) 
ENERTEC CORPORATION 
EPITEK INTERNATIONAL INC. 
EPITEK INTERNATIONAL INC. 
EPITEK INTERNATIONAL INC. 
EQUITY SILVER MINES LIMITED 

ERRINGTON GOLD EXPLORATION LTD. 

ETHYL CORPORATION 

FAIRFAX BAY RESOURCES INC. 

FALCON POINT RESOURCES LIMITED 
FALCONBRIDGE LIMITED 

FCA INTERNATIONAL LTD. 

FEDERAL PIONEER LIMITED 

FIBERGLAS CANADA INC. 

FIN RESOURCES INC. 

FIN RESOURCES INC. 

FINANCIAL TRUSTCO CAPITAL LTD. 

HER SI CLiy HE INANGT ALE CORPORATION arb 
FIRST CITY REALFUND 

FLEET AEROSPACE CORPORATION 

FLEET AEROSPACE CORPORATION 

FLEET AEROSPACE CORPORATION 

FLEET AEROSPACE CORPORATION 

FLYING CROSS PETROLEUM CORP. 

FORD MOTOR COMPANY OF CANADA LTD. 
FRODAC CONSOLIDATED ENERGY RESOURCES 
FUTURTEK COMMUNICATIONS INC. 

FUTURTEK COMMUNICATIONS INC. 

GALACTIC RESOURCES LTD. 

GANDALF TECHNOLOGIES INC. 

GANDALF TECHNOLOGIES INC. 

GANDALF TECHNOLOGIES INC. 

GANDALF TECHNOLOGIES INC. 

GARDEN CITY OFFICES LIMITED PARTNERSHIP 
GARRISON CREEK CONSOLIDATED MINES 
GEMINI FOOD CORPORATION 

GEMINI FOOD CORPORATION 

GENDIS INC. 

GENELCAN LIMITED 

GENERAL AMERICAN TECHNOLOGIES INC. 
GENERAL MILLS CANADA, LTD. 

GEOCRUDE ENERGY INC. 

GEORGE WESTON LIMITED 

GERIN INC. 

GERIN INC. 

GIANT YELLOWKNIFE MINES LIMITED 


LTD. 





PRESS RELEASE 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
Ge Se Ee VLACE ES EAT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
INTERIM FINANCIAL ST 
IFS 6 MN AG 31 85 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRINTED BALANCE SHEE 
FORM 28-ANN. FILING 
PRESS RELEASE 

PRESS RELEASE 

THIRD QUARTER REPORT 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
TES 3 MN VAG 315385 
PRESS RELEASE 

NAME CHANGE 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
IFS 9° MN AG 31°85 
ANNUAL REPORT 
MERGER-AMALGAMAT ION 
DIVIDEND NOTICE 

APP CAGMHON 
RULING/ORDER/REASONS 
CERTIF. OF MAILING 


Xerographic and microfiche copies of these documents are available from: 
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GIANT YELLOWKNIFE MINES LIMITED 
GIBRALTAR MINES LIMITED 

GOLDALE INVESTMENTS LIMITED 

GOLDEN SCEPTRE RESOURCES LTD. 

GOLDEN SHADOW RESOURCES INC. 

GOLDEN TERRACE RESOURCE CORPORATION 
GOLDEN TERRACE RESOURCE CORPORATION 
GOLDQUEST EXPLORATION INC. 

GRANITE CAPITAL DEVELOPMENT CORPORATION 
GRANITE CAPITAL DEVELOPMENT CORPORATION 
GRANITE DEVELOPMENT CORPORATION 

GRANITE RESORTS INC. 

GRANITE RESORTS INC. 

GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT LAKES GROUP INC. 

GREEK-CANADIAN MINES LIMITED 
GREEK-CANADIAN MINES LIMITED 

GREEN DIAMOND OIL CORPORATION 

GROWTH EQUITY FUND LIMITED 

GROWTH INVESTMENT CORPORATION 

GSW INC. 

GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GUILDFORD-CONCORDIA PARTNERSHIP 


GULF & WESTERN INDUSTRIES, INC. 
GULF & WESTERN INDUSTRIES, INC. 
GULF & WESTERN INDUSTRIES, INC. 


GULFSTREAM RESOURCES CANADA LIMITED 
GULFSTREAM RESOURCES CANADA LIMITED 
H.O. FINANCIAL LTD. 

re One EelINANCAAIG eae 

HALIFAX DEVELOPMENTS LIMITED 
HALIFAX DEVELOPMENTS LIMITED 
HARRIS STEEL GROUP INC. 

HARRIS STEEL GROUP INC. 

HAWKER SIDDELEY CANADA INC. 
HAYES-DANA INC. 

HELIX CIRCUITS INC. 

HERITAGE GROUP INC. 

HERITAGE GROUP INC. 

HIGHFIELD PROPERTY INVESTMENTS LTD. 
HUCAMP MINES LIMITED 

HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON'S BAY COMPANY 

HUDSON'S BAY COMPANY 

HUGHES TOOL COMPANY 

HUGHES TOOL COMPANY 

HUNTERS CREEK RESOURCES LIMITED 


CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
IFS 6 MN AG’ 3185 
IFS 9 MN SE 30 85 
OFFERING MEMORANDUM 
PRESS RELEASE 

TSS MN TSE SON 85 
AMENDED ANNUAL REPOR 
AMENDED INTERIM REPO 
LES AO MNE SES 35 
PRINTED INTERIM REPO 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
DESO MN TAG si 85 
STATEMENT OF INVESTM 
TES 9 MN SEP SOTss 
PRESS RELEASE 

PRESS RELEASE 

LES PORN She Ome 
FORM 10K 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
AMENDED FINANCIAL ST 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

LES 6 MNVAG Ses 


Xerographic and microfiche copies of these documents are available from: 
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TITLE 





HURON BRUCE MINES LIMITED 
HUSKYSOLEuiD: 
ICAN RESOURCES LTD. 


MERGER-AMALGAMAT ION 
PRESS RELEASE 
PRESS RELEASE 


ICOR OIL & GAS COMPANY LTD. PRESS RELEASE 

ICOR OIL & GAS COMPANY LTD. T.S.E. MATERIAL 
IMPERIAL LIFE ASSURANCE COMPANY OF INTERIM REPORT, 9 MO 
IMPERIAL LIFE ASSURANCE COMPANY OF PRESS RELEASE 


IMPERIAL 


LIFE ASSURANCE COMPANY OF 


INCO LIMITED 
INDAL LIMITED 
INDUSTRIAL AMERICAN FUND 


kat est et St 





INDUSTRIAL DIVIDEND FUND LIMITED 
NDUSTRIAL EQUITY FUND LIMITED 
NDUSTRIAL GROWTH FUND 

NDUSTRIAL INCOME FUND 

NDUSTRIAL PENSION FUND 

NEXCO OIL COMPANY 

INLAND NATURAL GAS CO. LTD. 


INTER-CITY GAS CORPORATION 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 


INTER-UNITED FOODS CORP. 
INTER-UNITED FOODS CORP. 
INTER-UNITED FOODS CORP. 
INTER-UNITED FOODS CORP. 


INS 9 MNOAG 31 735 
PRESS RELEASE 

LETTER OF TRANSMITTA 
CORPORATE RESUME 


INTERFIRST OIL CORPORATION 
INTERNATIONAL AMCO CORPORATION 
INTERNATIONAL AMCO CORPORATION 
INTERNATIONAL PAPER COMPANY 


INTERNATIONAL PHOENIX CAPITAL CORP. 


INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL VERIFACT INC. 
INTERNATIONAL VERIFACT INC. 
INTERNATIONAL VERIFACT INC. 


INVENTRONICS LIMITED 
INVENTRONICS LIMITED 
INVENTRONICS LIMITED 
INVESTORS GROUP, THE 
INVESTORS GROUP, THE 
ESCO) INC 


INTERIM FINANCIAL ST 
FORM 27-MAT. CHANGE 
NAME CHANGE 

PRESS RELEASE 

IFS 3 MN AG 31 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

IFS 3 MN AG 30 85 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 


iP SCO, INC? 

J.S. ANTHONY & COMPANY LIMITED 
JAMES NEILL HOLDINGS PLC 

JAMEX RESOURCES LIMITED 

JAMEX RESOURCES LIMITED 

JAMIE FRONTIER RESOURCES INC. 
JANNOCK LIMITED 

JASCAN RESOURCES INC. 

JDS CAPITAL LIMITED 

JOUTEL RESOURCES LTD. 


PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 

IFS 6 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
DIVIDEND NOTICE 
T.s.E. MATERIAL 


; xXerographic and microfiche copies of these documents are available from: 
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TITLE 





JOUTEL RESOURCES LTD. 

JOYAL FINANCIAL SERVICES LTD. 
JOYAL FINANCIAL SERVICES LTD. 
KAMLO GOLD MINES LIMITED 

KAMLO GOLD MINES LIMITED 

KAOLIN OF CANADA INC. 

KENORA PROSPECTORS & MINERS LIMITED 
KEYSTONE BLUE CHIP FUND SERIES S-1 
KIENA GOLD MINES LIMITED 

KIENA GOLD MINES LIMITED 
KINBURN TECHNOLOGY GROUP INC. 
KLONDIKE FEVER 

KREMZAR GOLD MINES LIMITED 

L.K. RESOURCES LTD. 

LA PREMIERE SOCIETE EN COMMANDITE 
LAC MINERALS LTD. 

LAC MINERALS LTD. 

LACANA MINING CORPORATION 
LAFARGE CORPORATION 

LAFARGE CORPORATION 

LAKE ONTARIO CEMENT LIMITED 

LAKE ONTARIO CEMENT LIMITED 
LAURENTIAN MUTUAL INSURANCE, THE 
LAURENTIAN MUTUAL INSURANCE, THE 
LAWSON MARDON GROUP LIMITED 
LEASE-RITE CORPORATION INC. 
LEIGH INSTRUMENTS LIMITED 

LEIGH INSTRUMENTS LIMITED 

LEIGH INSTRUMENTS LIMITED 

LENORA EXPLORATIONS LTD. 

LENORA EXPLORATIONS LTD. 

LOBLAW COMPANIES LIMITED 

LOBLAW COMPANIES LIMITED 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LONDON LIFE INSURANCE COMPANY 


LONGFORD EQUIPMENT INTERNATIONAL LIMITED 


LONVEST CORPORATION 

LONVEST CORPORATION 

LONVEST CORPORATION 

LUMONICS INC. 

LYNX-CANADA EXPLORATIONS LTD. 
LYNX-CANADA EXPLORATIONS LTD. 

M & M PORCUPINE GOLD MINES LIMITED 
MACKENZIE EQUITY FUND 

MACKENZIE FINANCIAL CORPORATION 


ST ee VAR RICA TS 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
NAME CHANGE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
ANNUAL REPORT 

THS V9 MIN =SE (30. 85 
CERTIF. OF MAILING 
APPLICATION 
FINANCIAL STATEMENTS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
TAKEOVER/FORM 35 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
QUARTERLY REPORT, 9 
DIVIDEND NOTICE 

LET. TO SHAREHOLDERS 
IES =9 MN SE 30 85 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
LES 4OMWKYOC 52905 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
TAKEOVER/FORM 35 

IFS 9 MN SE 30 85 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

Li sO cMNGAGw ows 5 
T.S.E. MATERIAL 

IFS 9 MN AG 31 85 
THIRD QUARTER REPORT 
FORM 27-MAT. CHANGE 


Xerographic and microfiche copies of these documents are available from: 
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TITLE 





MACKENZIE MORTGAGE & INCOME FUND 
MACLEAN HUNTER LIMITED 

MACLEAN HUNTER LIMITED 

MACLEAN HUNTER LIMITED 

MADELEINE MINES LTD. 

MAGNA INTERNATIONAL INC. 
MAJESTIC CONTRACTORS LIMITED 
MAPLE LEAF GARDENS, LIMITED 
MAPLE LEAF GARDENS, LIMITED 
MAPLE LEAF GARDENS, LIMITED 
MARITIME TELEGRAPH & TELEPHONE COMPANY 
MASSEY-FERGUSON LIMITED 

MATE YELLOWKNIFE GOLD MINES LIMITED 
MAYNARD ENERGY INC. 

MAYNARD ENERGY INC. 

MCADAM RESOURCES INC. 

MCADAM RESOURCES INC. 

MCLEOD YOUNG WEIR LIMITED 

MCLEOD YOUNG WEIR TWO POOLS 

MD REALTY FUND 

MDS HEALTH GROUP LTD. 

MDS HEALTH GROUP LTD. 

MERCANTILE BANK OF CANADA, THE 
MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 
MIDLAND DOHERTY FINANCIAL CORPORATION 
MINNESOTA MINING AND MANUFACTURING 
MIRTONE INTERNATIONAL INC. 

MONEY SMARTS 3 

MONEY SMARTS 3 

MONK GOLD LIMITED PARTNERSHIP 
MONK GOLD LIMITED PARTNERSHIP 
MOORE CORPORATION LIMITED 

MOORE CORPORATION LIMITED 

MORGAN MANAGED GROWTH FUND 
MORGAN MANAGED INCOME FUND 
MORGAN MANAGED WORLDWIDE FUND 
MURGOR RESOURCES. INC. 

MURPHY OIL COMPANY LTD. 

MUSCOCHO EXPLORATIONS LIMITED 
MUSTO EXPLORATIONS LIMITED 
NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL SEA PRODUCTS LIMITED 
NELLO RESOURCES INC. 

NEUMED SYSTEMS CORPORATION 
NEUMED SYSTEMS CORPORATION - 





THIRD QUARTER REPORT 
IFS 9 MN SE 30 895 
PRESS RELEASE 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

AUD) See ANNE ENS SiR Viele: 
IFS 3 MN AG 31 85 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
STATEMENT OF DEFICIT 
CERTIF. OF MAILING 
RULING/ORDER/ REASONS 
PROSPECTUS 

SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

CHANGE OF TRANSFER A 
Ee See LAUDE lel 
PRESS RELEASE 
FORMATION OF JOINT V 
T.S.E. MATERIAL 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 


AW DE VAININGp ee NES es Melie 
AOD See AN Nee EN SelM lie 
AUD. ANN. FIN. STMT. 


RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 
T?S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
DaSe ho eMAT HRA 
DIVIDEND NOTICE 
MERGER-AMALGAMAT ION 
NAME CHANGE 

PRIVATE PLACEMENTS 


Xerographic and microfiche copies of these documents are available from: 
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NEUMED SYSTEMS CORPORATION 

NEW MOUNT COSTIGAN MINES LIMITED 

NEW PASCALIS MINES LIMITED 

NEW QUEBEC RAGLAN MINES LIMITED 

NEW QUEBEC RAGLAN MINES LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWSCOPE RESOURCES LIMITED 

NICKEL OFFSETS LIMITED 

NICKEL OFFSETS LIMITED 

NOBLE MINES & OILS LTD. 

NOR-ACME GOLD MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 

NORDAIR INC. 

NORDAIR INC. 

NORMANDIE RESOURCE CORPORATION 
NORTHAIR (1985-1) LIMITED PARTNERSHIP 
NORTHAIR (1985-1) LIMITED PARTNERSHIP 
NORTHAIR MINES LTD. 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHLAND BANK 

NORTHLAND OILS LIMITED 

NORTHUMBERLAND MINES LIMITED 

NRT RESEARCH TECHNOLOGIES INC. 

NRT RESEARCH TECHNOLOGIES INC. 

NRT RESEARCH TECHNOLOGIES INC. 

NUINSCO RESOURCES LIMITED 

OLYMPIA & YORK 240 SPARKS STREET LIMITED 
ONEIDA ENERGY & RESOURCES CORPORATION 
ONYX PETROLEUM EXPLORATION COMPANY 
OPIMIAN CALIFORNIA VINEYARDS 

OSC - DRAFT AMENDMENT TO REGULATION 
OSC - SECURITIES INDUSTRIES REPORT 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PAMOUR PORCUPINE MINES LIMITED 
PANCANADIAN PETROLEUM LTD. 
PARKLAND INDUSTRIES LTD. 

PARKSIDE PETROLEUM INC. 

PARKSIDE PETROLEUM INC. 

PCL INDUSTRIES LIMITED 

PE BEN OILFIELD SERVICES LTD. 

PEAT RESOURCES LIMITED 

PEAT RESOURCES LIMITED 


BANG) 


CERTIFICATE OF CONTI 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN AG 31 85 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

NAME CHANGE 

PRESS RELEASE 
TAKEOVER/FORM 35 
PRELIM. PROSPECTUS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

LES OM VINE AG =o ds'S 
SUBMISSIONS 
SUBMISSION - THE CAN 
PRIVATE PLACEMENTS 
APPETCATION 
RULING/ORDER/REASONS 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN FE 28 85 
IES 3° MN AGe si s5 
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PEAT RESOURCES LIMITED 
PEGASUS GOLD INC. 

PEGASUS GOLD INC. 
PELANGIO-LARDER MINES LIMITED 
PETER ISLAND RESOURCES INC. 
PETER ISLAND RESOURCES INC. 


PHILLIPS, HAGER & NORTH CANADIAN FUND 


PHILLIPS, HAGER & NORTH FUND 

PHOTO ENGRAVERS & ELECTROTYPERS LTD. 
PINTO MALARTIC GOLD MINES LIMITED 
PLACE GAS & OIL COMPANY LIMITED 
PLACER DEVELOPMENT LIMITED 

POCO PETROLEUMS LTD. 

POTASH COMPANY OF AMERICA, INC. 
POWER CORPORATION OF CANADA 

POWER CORPORATION OF CANADA 

POWER CORPORATION OF CANADA 

POWER EXPLORATIONS INC. 

POWER EXPLORATIONS INC. 

POWER FINANCIAL CORPORATION 

PRA INTERNATIONAL INC. 

PROVIGO INC. 

QUEBEC STURGEON RIVER MINES LIMITED 
QUEBEC -TELEPHONE 

QUINTERRA RESOURCES INC. 

REA GOLD CORPORATION 

REALCAP HOLDINGS LIMITED 

RED ROCKET EXPLORATION INC. 

RED ROCKET EXPLORATION INC. 
REDSTONE RESOURCES INC. 

REED STENHOUSE COMPANIES LIMITED 
RELAX INNS WINNIPEG PARTNERSHIP 

RIO ALGOM LIMITED 

RMN-1 SMALL BUSINESS DEVELOPMENT 
RMN-1 SMALL BUSINESS DEVELOPMENT 
RMN-2 SMALL BUSINESS DEVELOPMENT 
RMN-2 SMALL BUSINESS DEVELOPMENT 
ROCK ORE EXPLORATION AND DEVELOPMENT 
ROCK ORE EXPLORATION AND DEVELOPMENT 
ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROLLAND INC. 

ROSE GOLD MINING COMPANY, LIMITED 
ROTHMANS INC. 

ROYAL GOLD & SILVER CORPORATION 


ROYAL TRUST COMPANY MORTGAGE CORPORATION 


ROYAL TRUSTCO LIMITED 
ROYAL TRUSTCO LIMITED 


RULING/ORDER/ REASONS 
FORM 8 AMENDING FORM 
PRESS RELEASE 

IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
IFS 9 MN SH 30 35 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
SHRHLDRS. MING. MAT. 
IMS 73> MN SE 30785 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
Ti Soe MNEAG PSS > 
NAME CHANGE 

PRESS RELEASE 

ARP EMCATTON 

T.S.E. MATERIAL 
PRESS RELEASE 

SHARE PURCHASE PLAN 
IFS 9 MN AG 31 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
APPLICATION 

PRESS RELEASE 
APPROVED FINANCIAL S$ 
LET. TO SHAREHOLDERS 
APPROVED FINANCIAL §S 
LET. TO SHAREHOLDERS 
MERGER-AMALGAMAT ION 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
MEMORANDUM OF AGREEM 
IKS 9 MN SE 30° 85 
PRESS RELEASE 

PRESS RELEASE 
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ROYEX GOLD MINING CORPORATION 

ROYEX GOLD MINING CORPORATION 
RUNNING 

SAXON BALANCED FUND 

SAXON BALANCED FUND 

SAXON SMALL CAP 

SAXON SMALL CAP 

SAXON STOCK FUND 

SAXON STOCK FUND 

SAXON WORLD GROWTH 

SAXON WORLD GROWTH 

SCARBORO RESOURCES LIMITED 

SCOTT PAPER LIMITED 

SCOTT PAPER LIMITED 

SEABRIGHT RESOURCES INC. 

SEAGRAM COMPANY LTD. 

SEARS CANADA INC. 

SEARS CANADA INC. 

SEVERN MINES LIMITED 

SHAPE OF THINGS TO COME, THE 

SHELL CANADA LIMITED 

SHERRITT GORDON MINES LIMITED 
SHERRITT GORDON MINES LIMITED 

SICOF ING: 

SILVER CENTURY EXPLORATIONS LTD. 
SOUTHAM INC. 

SOUTHERN EAGLE PETROLEUM INC. 

SPAR AEROSPACE LIMITED 

SPARTON RESOURCES INC. 

SPRUCE FALLS POWER AND PAPER COMPANY, 
SPURT INVESTMENT FUND I 

STAN WEST MINING CORP. 

STANDARD TRUST COMPANY 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STEINBERG INC. 

STEINBERG INC. 

STEINBERG INC. 

STELCO INC. 

SUNBURST EXPLORATION LIMITED 

SUNRISE METALS CORPORATION 

SUNRISE METALS CORPORATION 

SUNRISE METALS CORPORATION 

SUPERIOR ACCEPTANCE CORPORATION LIMITED 
SYDNEY ADVANCED TECHNOLOGY LIMITED 
SYDNEY DEVELOPMENT CORPORATION 
SYDNEY DEVELOPMENT CORPORATION 
TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TARA EXPLORATION AND DEVELOPMENT COMPANY 


T.S.E. MATERIAL 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
PRELIM. PROSPECTUS 
APPENDICES TO PRO. 
PRELIM. PROSPECTUS 
APPENDICES TO PRO. 
PRELIM. PROSPECTUS 
APPENDICES TO PRO. 
PRELIM. PROSPECTUS 
APPENDICES TO PRO. 
IFS 9 MN AG 31 85 
IFS 9 MN SE 28 85 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
FINANCIAL STATEMENTS 
IFS 9 MN SE 30°85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
LES) ISMN TAGRowE so 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

ANNUAL REPORT 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PRELIM. PROSPECTUS 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
DIVIDEND NOTICE 


Xerographic and microfiche copies of these documents are available from: 
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JIG YEAS: 





TARO INDUSTRIES LIMITED 

TELE-CAPITAL INC. 

TELEDYNE CANADA, LIMITED 

TEMPLE EXPLORATIONS INC. 

TEMPLE EXPLORATIONS INC. 

TEMPLE EXPLORATIONS INC. 

TERATO RESOURCES LTD. 

TERRA MINES LTD. 

TERRA MINES LTD. 

TERRA MINES LTD. 

TERRAMAR RESOURCE CORP. 

TERRAMAR RESOURCE CORP. 

THIRD CANADIAN GENERAL INVESTMENT TRUST 
THOMAS NATIONWIDE TRANSPORT LIMITED 
THOMAS NATIONWIDE TRANSPORT LIMITED 
THORNCREST EXPLORATIONS LIMITED 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIMMINCO LIMITED 

TIPPERARY RESOURCES LIMITED 

TIPPERARY RESOURCES LIMITED 

TORMARK LIMITED PARTNERSHIP 

TOROMONT INDUSTRIES LTD. 

TORONTO SUN PUBLISHING CORPORATION 
TORONTO-DOMINION BANK 
TORONTO-DOMINION BANK 
TORSTAR CORPORATION 

TORSTAR CORPORATION 

TOTAL PETROLEUM (NORTH AMERICA) 
TRACINDA CORPORATION 

TRACKER RESOURCES INC. 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS QUEBEC & MARITIMES PIPELINE INC. 
TRANS-CANADA RESOURCES LTD. 
TRANS-DOMINION ENERGY CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 

TRILON FINANCIAL CORPORATION 

TRUST GENERAL DU CANADA 

U.S. STEEL CANADA INC. 

WAR SINC: 

UNICAN SECURITY SYSTEMS LTD. 

UNICORP CANADA CORPORATION 

UNION CARBIDE CORPORATION 

UNION GAS LIMITED 

UNITED CANADIAN SHARES LIMITED 


LTD. 


MERGER-AMALGAMAT ION 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 3 MN AG 31 85 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN AG 31 85 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

IFS 3 MN AG 31°35 
PRESS RELEASE 
SHARES PURCHASED FOR 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 39 WK SE 28 85 
LET. TO SHAREHOLDERS 
ANNUAL MEETING DATE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/ REASONS 
IFS O MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

STOCK SPLIT 

PRESS RELEASE 

FORM 8-K 

PRESS RELEASE 

TPS OOMN TSE 30 SS 
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UNITED CANADIAN SHARES LIMITED 

VAN DER HOUT ASSOCIATES LIMITED 
VERSATILE CORPORATION 

VESTGRON MINES LIMITED 

VESTGRON MINES LIMITED 

VISTA EXPLORATIONS LIMITED 

VISTA EXPLORATIONS LIMITED 

VS SERVICES LTD. 

VTL VENTURE EQUITIES LTD. 

VULCAN INDUSTRIAL PACKAGING LIMITED 
WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WALDEC OF CANADA LIMITED 
WALTAINE PREFERRED INCOME FUND 
WALTAINE PREFERRED INCOME FUND 
WASABI RESOURCES LTD. 

WESTAR MINING LTD. 

WESTAR MINING LTD. 

WESTCOAST TRANSMISSION COMPANY 
WESTCOAST TRANSMISSION COMPANY 
WESTCOAST TRANSMISSION COMPANY 
WESTERN TRINITY RESOURCE CORP. 
WESTMOUNT RESOURCES LTD. 

WHARF RESOURCES LTD. 

WHONNOCK INDUSTRIES LIMITED 
WIC WESTERN INTERNATIONAL COMMUNICATIONS 
WILSHIRE ENERGY RESOURCES INC. 

WILSHIRE ENERGY RESOURCES INC. 

WILSHIRE ENERGY RESOURCES INC. 

WOOD GUNDY INC. 

WOOD GUNDY INC. 

WOODWARD'S LIMITED 

WOODWARD 'S LIMITED 

ZAPATA CORPORATION 

ZENMAC ZINC LTD. 

ZENMAC ZINC LTD. 


LIMITED 
LIMITED 
LIMITED 


DIVIDEND NOTICE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN AG 31 85 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
LESSON SEV30 735 
PRESS RELEASE 
DIVIDEND NOTICE 
APPLICATION 
APPLICATION 
RULING/ORDER/REASONS 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
AUD. ANN. FIN. STMT. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
ANNUAL REPORT 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
RULING/ORDER/REASONS 
APPLICATION 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
APPLICATION 
RULING/ORDER/ REASONS 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 BILTRITE NIGHTINGALE INC. 


November 6, 1985 





Biltrite Nightingale Inc. National Issue - Quebec 








Offering 1,354,000 units, each unit consists of one common. share and 
warrant at a price of $8.50 per unit. 


Underwriters: Richardson Greenshields of Canada Limited 
Levesque, Beaubien Inc. 


11.1.2 CAMBRIDGE SHOPPING CENTRES LIMITED 


Cambridge Shopping Centres Limited National Issue - Ontario 











Offering * cumulative convertible redeemable first preferred shares, 
Series: at a price. of $25; 00 per. share. 


Underwriters: Burns Fry Limited 
McLeod Young Weir Limited 
Nesbitt Thomson Bongard Inc. 


one 


IES 
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11.1.3 CANADIAN CONVERTIBLE PREFERRED FUND 


Canadian Convertible Preferred Fund 





offering 1,500,000 units and 750,000 unit purchase warrants avira. epiLce 
$10.00 per unit with one-half warrant. 


Agent: Pemberton Houston Willoughby Incorporated 


11.1.4 DONOHUE INC. 





Donohue Inc. National Issue - Quebec 





offering * common shares at a price of $ * per share. 


Underwiters: Wood Gundy Inc. 
Levesque, Beaubien Inc. 


11.1.5 LEGACY EXPLORATIONS ETD. 


November 8, 1985 
Legacy Explorations Ltd. 
Offering 900,000 common shares at a price of $1.20 per share. 
Secondary Offering of 450,000 shares in the $1.20 to $2.50 price range. 


Underwriter: E.A. Manning Limited 


of 
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11.1.6 HALLMARK BOND FUND 


November 12, 1985 





Hallmark Bond Fund 





Offering mutual fund units at the net asset value. 


Distributor: Greydanus & Associates, Investment Counsel Limited 


ele  LNNOPAG SINC: 


Innopac Inc. National Issue - Ontario 





Offering * common shares at a price of $ * per share. 


Underwriters: Burns Fry Limited 
Dominion Securities Pitfield Limited 


11.2 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.2.1 TRILON FINANCIAL CORPORATION 


November 7, 1985 


Trilon Financial Corporation National Issue - Ontario 





Offering 4,000,000 Class II preferred shares Series Three at a price of $25.00 
per share. 


Underwriters: Dominion Securities Pitfield Limited 
Nesbitt Thomson Bongard Inc. 
Merrill Lynch Canada Inc. 
Gordon Capital Corporation 
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11.3 FINAL RECEIPTS ISSUED 


se NMR CENTER Sm ING: 


NMR Centers Inc. 


Final receipt dated November 7, 1985 issued for a prospectus dated November 6, 
1985° offering ~500; 000 "Units "at “U/S: “S7700 per Unit,, up: to 2007000 Units of 
which will be sold’ an thewProvineetofmontar to.) s cache! Unrtmeconsisting visor Thwa 
shares of common stock and one warrant to purchase one share of common stock. 
Net proceeds to the Company, before exercise of the warrants, will be 
U.S. $3,150,000, before deducting expenses of the issue estimated to be 
approximately U.S. $280, 000 or WS Ae 2O a 15.0 rhe the Underwriter's 
over-allotment option is exercised. This offering is being made concurrently 
in the United States of America pursuant to a registration statement filed with 
the Securities and Exchange Commission. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 
Promoter: Gerald Shefsky 


11.3.2 MPG INVESTMENT CORPORATION LIMITED 


MPG Investment Corporation Limited 





Final receipt issued November 7, 1985 for a prospectus dated November 7, 1985 
offering 240,000 Units, each Unit consisting of one Cumulative Redeemable 
Retractable 1985 Series Class B Share and one 1985 Common Share Purchase 
Warrant, at $25 per Unit to net the Company $5,790,000 before deducting the 
expenses of the issue. 


Underwriter: Burns Fry Limited 
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11.3.3 M-CORP INC. 


M=Corp Inc. 





Final receipt issued November 8, 1985 for a prospectus dated November 6. 1985, 
offering for sale 325,000 Common Shares at $14.75 per share to net the Company 
$4,481,750 before expenses of issue. 


Underwriter: Richardson Greenshields of Canada Limited 


11.3.4 QUINTE BAY NO. 3 LIMITED PARTNERSHIP 


Quinte Bay No. 3 Limited Partnership 





A final receipt was issued November 8, 1985 for a prospectus dated November 5, 
1985 offering 5,880 units of partnership interest at $500 per unit with a 
minimum subscription of 20 units. Net proceeds to the Limited Partnership will 
be $2,646,000 before deducting the expenses of the issue. 


Promoter: Creson Investments Limited 
Agent: Imperial Securities Ltd. 


tiew.o  KINBAURI “GOLD CORP 


Kinbauri Gold Corp 





Final receipt issued November 7, 1985 for a prospectus dated November 6, 1985 
filed by Kinbauri Gold Corp. qualifying for sale by the Corporation in Ontario 
2200 A Units, each A Unit consisting of 100 common shares and 300 1985-86 
Deposit Receipts, and 500 B Units, each B Unit consisting of 100 common shares, 
at $460 per A Unit and $100 per B Unit to provide net proceeds to the Company 
of a minimum of $231,120 and a maximum of $955,800 before deducting expenses of 
issue. 
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11.3.6 DONA LAKE RESOURCES LTD. 


Dona Lake Resources Ltd. 





Final receipt issued November 12, 1985 for a prospectus dated October 31, 1985 
pursuant to section 52(2) of the Securities Act (Ontario). 


11.4 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 


11.4.1 FORD CREDIT CANADA LIMITED 


Ford Credit Canada Limited 


Final receipt issued November 8, 1985 for a short form prospectus dated 
November 8, 1985 qualifying Medium-Term Notes, unsecured, and unconditionally 
guaranteed as to payment of principal and interest by Ford Motor Credit 
Company. 


Agents: Wood Gundy Inc. 
Burns Fry Limited 
McLeod Young Weir Limited 
Midland Doherty Limited 
Richardson Greenshields of Canada Limited 
Dominion Securities Pitfield Limited 
Levesque Beaubien Inc. 
Merrill Lynch Canada Inc. 
Nesbitt Thomson Bongard Inc. 
Walwyn Stodgell Cochran Murray Limited 


11.4.2 BRITISH COLUMBIA TELEPHONE COMPANY 


British Columbia Telephone Company 


A final receipt was issued November 12, 1985 for a short form prospectus dated 
November 8, 1985 offering $125,000,000 redeemable First Mortgage Bonds, 11.35% 
Series AL to mature November 15, 2005. The net proceeds to the Company before 
deducting expenses of the issue will be) $12377687, 500: 


Underwriters: Dominion Securities Pitfield Limited 


Burns Fry Limited 
Pemberton Houston Willoughby Incorporated 
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11.4.3 WESTCOAST TRANSMISSION COMPANY LIMITED 


Westcoast Transmission Company Limited 





Final receipt was issued November 12, 1985 for a short form prospectus’ dated 
November 8, 1985 offering 1,400,000 7.68% Cumulative Redeemable Retractable 
First Preferred Shares, Series 1 at $25 per share to net the Company 
$34,300,000 before deducting the expenses of the issue. 


Underwriters: Wood Gundy Inc. 
McLeod Young Weir Limited 


11.5 AMENDMENTS RECEIVED 


11.5.1 INDUSTRIAL DIVIDEND FUND LIMITED 


November 6, 1985 


Industrial Dividend Fund Limited 





Amendment No. 1 dated October 31, 1985 to prospectus dated July 29, 1985. 


11.5.2 INDUSTRIAL EQUITY FUND LIMITED 


Industrial Equity Fund Limited 


Amendment No. 1 dated October 31, 1985 to prospectus dated July 29, 1985. 


11.5.3 THE FIRST MERCANTILE CURRENCY FUND, INC. 


The First Mercantile Currency Fund, Inc. 








Amendment No. 1 dated November 5, 1985 to prospectus dated June 10, 1985. 
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11.5.4 CANADA PERMANENT INVESTMENT FUND 


Canada Permanent Investment Fund 





Amendment No. 1 dated October 18, 1985 to prospectus dated May 1, 1985 


11.6 ANNUAL INFORMATION FORMS 


11.6.1 CORPORATION FALCONBRIDGE COPPER 


November 8, 1985 


Corporation Falconbridge Copper 





A first annual information form dated November, 4 1985 has been accept 
Commission. 


11.6.2 INLAND NATURAL GAS CO. LTD 


November 12, 1985 


imilanadeNattnicalle Gace Comm laicar 


ed by the 


An annual inforamtion form dated November 8, 1985 has been filed by Inland 


Natural Gas Co. Ltd. “This isa refiling. 


11.6.3 MAGNA INTERNATIONAL INC. 


Magna International Inc. 





A first annual information form dated November 12, 1985 has been filed 
International Inc. 
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CHAPTER al2 


REGISTRATIONS 
12.1 REGISTRATIONS 
12. 1.1. SECURITIES 
REGISTRATIONS 
SECURITIES 


EXEMPT PURCHASERS 


Pension Fund for Management Employees of Quebec Cartier 
c/o Quebec Cartier Mining Company, 

Port-Cartier, Quebec. 

Gob) Zio 

(effective November 8, 1985) 

New Recognition 


The Sarlos & Zukerman Fund 
Suite 2200, 

Commercial Union Tower 
Toronto-Dominion Centre, 
Toronto, Ontario. 

MSK 1A1. 

(effective November 7, 1985) 
New Recognition 


The Sarlos & Zukerman Investment Fund Inc. 
Pe ROM BOX 1Ge 

Toronto-Dominion Centre, 

Toronto, Ontario 

MSK 1A1. 

(effective November 7, 1985) 

New Recognition 
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INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


CGF Fund Management Inc. , 

70 University Ave. , 

Toronto, Ontario. 

MS5J 2M5. 

(effective October 29, 1985) 
New Registration 


SECURITY ISSUER 


Kinbauri Gold Corp. , 

8 Brewer Hunt Way, 

Kanata, Ontario. 

KZKeZ Bor 

(effective November 7, 1985) 
New Registration 


12.2 TERMINATIONS 


12.2.1 SECURITIES 


TERMINATIONS 
SECURITIES 


SECURITY ISSUERS 


Kanata Genesis Fund Ltd. , 
SUNG ee? Orla 

4019 Carling Ave. , 

Kanat, Ontrio. 

IRA PUNY. 

(effective October 19, 1985) 
Lapsed 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFER WITHIN ESCROW 


25.1.1 ASBESTOS LLOYD MINES LIMITED 


November 6, 1985 





Asbestos Lloyd Mines Limited 








From To No. of Shares 








Virginia Lucille Foster Philip M. Malouf 135,000 


25.2 RELEASE FROM ESCROW 


25.2.1 YVANEX DEVELOPMENTS LIMITED 


November 8, 1985 


Yvanex Developments Limited 





The Commission hereby consents to the release from escrow of the 
112,500 shares of Yvanex Developments Limited. 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 LAURENCE AARON DIME 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF LAURENCE AARON DIME 


NOTICE OF HEARING 
(Section 26) 


TAKE NOTICE that the Ontario Securities Commission (the ''Commission'") will 
hold a hearing at its offices on the 18th floor, 20 Queen Street West, Toronto, 
Ontario on Monday, the 25th day of November, 1985, at the hour of 10:00 o'clock 
in the forenoon, or so soon thereafter as the hearing can be held, to consider 
whether it is in the public interest to suspend, cancel, restrict or impose 
terms and conditions on the registration of Laurence Aaron Dime (the 
"Registrant'") pursuant to the provisions of section 26 of the Securities Act, 
Ri osy ah OMe 1980, c. 466, as amended (the ''Act'') by reason of the following 
allegations: 


1. The Registrant failed to act fairly and in the best interests of his 
clients when conducting trades in shares’ of Curran Bay Resources 
during the period November 1, 1984 to March 31, 1985; 


2. The Registrant failed to deal fairly and in the best interests of his 
clients when he did not consider the investment objectives of his 
clients or ignored the lack of investment knowledge, financial 
resources and market experience of his clients when recommending the 
shares of Curran Bay Resources for investment when he knew them to be 
speculative and high risk in nature; 


3. The Registrant, when conducting trades in the shares of Curran Bay 
Resources, made misrepresentations amounting to untrue statements of 
material facts and omissions of material facts; 


4. The Registrant conducted trades in the shares of Curran Bay Resources 
Por the accounts of certain of his clients, without their 
authorization, permission or consent, expressed or implied, and 
thereafter directed that confirmation slips be forwarded to these 
certain clients for payment. 
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AND TAKE NOTICE that upon the failure of the Registrant to attend at _ the 
time and place aforesaid, the Commission may proceed in his absence and he will 
not be entitled to any further notice in the proceedings. 


November 18th, 1985. 


"R. Mecredy-Williams'"' 
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1.2 APP. CEILING TEST/FINAN. STATEMENTS/OIL & GAS INDUSTRY ISSUERS 


APPLICATION OF CEILING TEST IN FINANCIAL 
STATEMENTS OF OIL AND GAS INDUSTRY ISSUERS 





In its December 7, 1984 issuer of the OSC Bulletin at p. 5114, the Commission 
published a notice concerning application of the ceiling test in financial 
statements. In the notice, the Commission noted that the Accounting Standards 
Steering Committee of the Canadian Institute of Chartered Accountants 
established a Task Force to develop accounting policies and procedures for 
Canadian enterprises that follow the full cost method of accounting for 
conventional oil and gas exploration, development and production activities. 
It was expected that publication of the Task Force report would provide issuers 
with uniform criteria for the application of ceiling tests for financial 
statements for periods ending December 31, 1985. 


The Commission understands that the Task Force report will not be ready for 
publication in 1985. Consequently, the Commission will continue, as a 
temporary measure pending the publication of the Task Force report, to require 
that reporting issuers disclose in the notes to financial statements the basic 
criteria used in the application of the ceiling test. 
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1.3 PROPOSED AMENDMENT TO 0.S.C. POLICY 5.1 - PROSPECTUSES 


PROPOSED AMENDMENT TO 0.S.C. POLICY 5.1- 
PROSPECTUSES - GENERAL GUIDELINES 


The Commission has approved for publication a proposed amendment to 
0.8.C. Policy 5.1 - Prospectuses - General Guidelines, which is published in 
the Policies section of this Bulletin. 


Comments on the proposed amendment are invited and will be received by the 
Commission until Friday, January 3, 1986. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 QUEBECAIR-AIR QUEBEC AND NORDAIR INC. 


CORRECTION - THE FOLLOWING ORDER REPLACES THE ORDER PUBLISHED ON NOVEMBER 15, 
1985 PUBLICATION ON PAGES -4635- and -4636-. 





Headnote 


An offeror making a take-over bid, which had been amended to increase _ the 
consideration offered and which had expired without some of the offerees having 
received notice of the amended offer, was exempted by an enabling order 
pursuant to section 99(e) of the Act, from the requirements of Part XIX of the 
Act with respect to an extension of the offer, pursuant to a decision of the 
Commission des valeurs mobilieres du Quebec, for those offerees who certified 
they had not received notice of the amended offer prior to its expiry. 


Statute Cited 





Securities Act, R.S.0. 1980, c. 466, as amended, s. 99\(e), Part XIX. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF QUEBECAIR-AIR QUEBEC AND NORDAIR INC. 


ORDER 
(Section 99(e) ) 





UPON the application of Quebecair-Air Quebec (''Quebecair"), a company 
incorporated under the laws of the Province of Quebec, to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to clause 99(e) 
of the Securities Act, R.S.O. 1980, ec. 466, as amended (the ''Act") that 
Quebecair be exempted from Part XIX of the Act with respect to an extension of 
its take-over bid (the "Offer'') for all the common shares of Nordair Inc. 
(''Nordair'") ; 


AND UPON it being represented to the Commission that 


1. The Offer expired at 4:30 p.m. (Montreal time) on October 25, 1985; 
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2. On October 24, 1985, Quebecair increased the consideration offered in 
the Offer; 


3. Some offerees under the Offer did not receive notice of the amended 
Offer prior to 12:00 noon (Montreal time) on October 25, 1985; 


4. Pursuant to a decision dated November 4, 1985, of the Commission des 
valeurs mobilieres du Quebec, Quebecair proposes to_ send to the 
offerees a supplement (the ''Supplement'') to the Offer pursuant to 
which Quebecair will offer to purchase common shares of Nordair from 
those offerees who certify that they did not receive the notice of the 
amended Offer prior to 12:00 noon (Montreal time) on October 24, 1985 
upon the same terms and conditions as under the Offer as_ amended, 
provided that such offerees deposit their shares prior to 4:30 p.m. 
(Montreal time) on November 7, 1985; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this order; 


IT IS ORDERED pursuant to clause 99(e) of the Act that Quebecair be and it 
is hereby exempted from the requirements of Part XIX of the Act with respect to 
the extension to the Offer being made by the Supplement. 


Novembver 5th, 1985. 


"Charles Salter'"' A olsen 
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2.2 ARGUS CORPORATION LIMITED 


Headnote 


Going Private Transaction - waiver granted of OBCA mandated valuation and 
approval of transaction by majority of minority shareholder vote - minimal 
minority holdings and statutory appraisal right available - fairness opinion 
furnished. 


Statutes Cited 





Ontario Business Corporations Act, R.S.O. 1982, ec. 4, ss. 189(2) (3) (4)&(6) 


IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, 
po. 1982. CHAPTER 4 


AND 


IN THE MATTER OF ARGUS CORPORATION LIMITED 





ORDER 
(Subsection 189 (6) ) 

UPON the application of Argus Corporation Limited (''Argus''), The Ravelston 
Corporation Limited (''Ravelston'') and Western Dominion Investment Company 
Limited ("Western Dominion") to the Ontario Securities Commission (the 
"Commission'"') for an order pursuant to subsection (6) of section 189 of the 
business “Corporations” Act) S'S.0OW 1982) ¢: 4°°“(the “OBCA') exempting the 
applicants from the valuation, minority vote and related disclosure 


requirements of section 189 of the OBCA in respect of the proposed transaction 
described below; 


AND UPON reading the application and the recommendation of the Staff of 
the Commission; 


AND UPON it appearing to the Commission that: 
1. Argus is incorporated under the OBCA; 


2. Ravelston beneficially owns 98.76% of the 1,692,736 total outstanding 
Common Shares, 98.97% of the 6,746,820 total outstanding Class C 
Participating Non-Voting Preference Shares (''Class C_ Shares'') and 
98.93% of the 8,439,556 total outstanding Common Shares and Class C 
Shares of Argus and public shareholders hold 21,074 (1.24%) Common 
Shares and 69,557 (1.03%) Class C Shares of Argus; 


3. Argus proposes to enter into a statutory amalgamation with a 
wholly-owned subsidiary of Ravelston to form an amalgamated 
corporation named ''Argus Corporation Limited" on a basis whereby the 
holders of the Common Shares and Class C Shares of Argus, other than 
Ravelston, will receive retractable redeemable preference shares of 
Ravelston which, if not retracted by the holders thereof or sold to 
Western Dominion (Ravelston's parent corporation) under a 
contemporaneous cash offer by Western Dominion for such shares, will 
be redeemed by Ravelston on or about January 13, 1986 and all of the 
common shares of the amalgamated corporation will be owned by 
Ravelston; and 
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The Board of Directors of Argus will have received an opinion of 
Dominion Securities Pitfield Limited to the effect that the 
retraction-redemption price of the Ravelston preference shares to _ be 
received by the public holders of Argus Common Shares and Class C 
Shares and the identical price under the Western Dominion cash offer 
for the Ravelston preference shares are fair from a financial point of 
view to the public holders of Common Shares and Class cC Shares of 
Argus; 


AND UPON the Commission being of the opinion that to do so would not _ be 
prejudicial to the public interest; 


IT IS ORDERED that Argus, Ravelston and Western Dominion be and they are 
hereby exempted from the requirements of section 189 of the OBCA other than: 


(1) 


the requirement under subsection 189(3) of the OBCA that Argus’ send 
a management information circular to the holders of affected 
securities not less than forty days prior to the date of the 
shareholders' meeting called to consider the proposed transaction; 
and 


the requirements under subsection 189(7) of the OBCA which afford 
holders of affected securities appraisal remedies under section 184 
of the OBCA. 


October lith, 1985. 


"Charles Salter"! ie Wee eilkana 
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2.3 SICcO INC. 


Headnote 
Issuer was permitted to add condition to issuer bid that bid is conditional on 
completion of public offering of securities by certain date, proceeds of which 
in part will fund issuer bid - ordered that fixing of expiry date for issuer 
bid after issuer bid circular is sent, where expiry date depends on date public 
offering is completed, shall not constitute variation in terms of issuer bid. 
Statute Cited 
See uranes net, 5.0) (1980, <<. 466, as amsasssc! 90.) .99; OOve) 

IN THE MATTER OF THE SECURITIES ACT, 

R.S.O. 1980, CHAPTER 466, AS AMENDED 

AND 


IN THE MATTER OF SICO INC. 





ORDER 
(Section 99) 
UPON "the application ofiasiICc®O Inc. ('’SICO") »rto the » Ontario.) Securities 
Commission (the ''Commission'"') pursuant to section 99 of the Securities Act, 


eS Op 1980, c. 466, as amended (the ''Act'') for an order exempting SICO from 
certain requirements of Part XIX of the Act in respect of a proposed issuer 
bid; 

AND UPON reading the application and recommendation of Commission staff; 

AND UPON SICO having represented to the Commission that: 

(a) SICO is a corporation incorporated pursuant to the Companies Act 
(Quebec) by letters patent dated January 28, 1941 and continued 
under Part 1A of the Companies Act (Quebec) by a Certificate of 
Continuance dated December 17, 1982; 


(b) none of SICO's securities are listed on a stock exchange; 


(c) SICO is not a reporting issuer under the Act, but has filed a 
preliminary prospectus dated October 15, 1985 (the ''Prospectus'") ; 


(d) SICO has approximately 27 shareholders resident in the Province of 
Ontarnes 

(e) SICO has 1,182,423 Class ''B'' Shares issued and outstanding; 

(f) in connection with a reorganization of its share capital, SICO 


proposes to split such Class ''B" Shares on a 5 for 1 basis, and 
redesignate them as common shares (the ''Common Shares"’) ; 
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(g) SICO proposes to'make an issuer bid for all ‘of ® its™assued® ‘and 
outstanding Common Shares (the ''Bid''), which will provide that: 

(1) the purchase price of Common Shares tendered pursuant to. the 
Bid ‘will be financed, “in part, by an ‘offering of “additional 
Common Shares (the "Offering'') as described in the Prospectus; 
and 

(2) the period within which Common Shares may be deposited pursuant 
toe* thes! Bid: 7 will) “be’a. date’ toxbe faxed, ‘by’ SiIc@a( them Expiry 
Date'') which will be the earlier of December 12, 1985 and _ the 
day immediately preceding completion of the Offering; 


AND UPON the Commission being satisfied that to make this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 99(e) of the Act that: 


1. the Bid by SICO may be conditional upon completion of the Offering on 
or before December 13, 1985; and 


2. the fixing by SICO of the Expiry Date shall not constitute a variation 
of the Bid within the meaning of section 90 of the Act. 


November 8th, 1985. 


ite De hed Lend! WS.) Na BeClit 
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2.4 CONSOLIDATED LOUANNA GOLD MINES LIMITED 

Headnote 

Issuer exempted from requirements to file and send to security holders interim 


financial statements, subject to effect of material change in issuers affairs. 


Statutes Cited 





PecurPDIesmAct A GR OS Ofel080s-c) 466, sasvames: ssi 76, Ftsky. CSN (len) (brat) 


Policies Cited 





OSC Palicy <2. 6 


IN THE MATTER OF THE SECURITIES. ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CONSOLIDATED LOUANNA GOLD MINES LIMITED 


ORDER 
(Subsec t10n!79.(b)s (Lids) = 0. S.C. POLICY 2.6) 


UPON the application of CONSOLIDATED LOUANNA GOLD MINES’ LIMITED (the 
"Issuer"'), a company incorporated under the laws of Ontario to the Ontario 
Securities Commission (the ''Commission") for an order pursuant to subsection 
79 (>) (411) “ofethe Securities Acta :R. S70: 1980, c. 466, as amended (the ''Act'') 
and Commission Policy 2.6 exempting the Issuer from the requirements of 
sections 76 and 78 of the Act; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in Commission PORKCVe mG 


AND UPON being satisfied that to do so would not be prejudical to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 

IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from filing with the Commission and sending to 
holders of its securities interim financial statements; 

AND IT IS FURTHER ORDERED that these exemptions shall terminate thirty 
days after the occurrence of a material change in the Issuer's affairs unless 
the Issuer satisfies the Commission that such exemptions should continue. 


November 15th, 1985. 


"John F. Leybourne'"' 
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2.5  LOCHIEL EXPLORATION LTD. 


Headnote 


Distribution of a new series of preference shares in exchange for preference 
shares of different series and/or classes, pursuant to a securities exchange 
issuer bid, exempted from sections 24 and 52 of the Act - Substantially all of 
the sought shares held by Ontario offerees had been acquired pursuant to a 
sophisticated purchaser exemption in the Act - Securities exchange issuer bid 
exempted from subsection 95(3) of the Act and, as a consequence, the 
requirement, established by subsection 168(2) of the Regulation under the Act, 
to include in a prospectus. ‘the information préscribed’’ am Form 3495— 
Prospectus-like disclosure, together with information prescribed in Form 34, to 
be contained in an issuer bid circular. 


Securities exchange issuer bid exempted from paragraph 12 of subsection 89(1) 
of the Act to allow the bid to be conditional on the shares offered by the 
issuer being listed on one of several stock exchanges or fulfillment of the 
requirements for listing such shares on a specific stock exchange. 


Statutes Cited 





Securities Aét, “R Sc0? 1 298G,Uc M466) as’ Samipe Ss. 22452) er (i) (d) tee 
SOC 95 (3) Goel. 


Regulations Cited 


Regulation under Securities Act, R.S.O. 1980, Reg. 910, as am., s. 14(g), Forms 
A 3 4y 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF LOCHIEL EXPLORATION LTD. 


RULINGS 
(Subsection 73 (1) ) 


ORDERS 
(Clause 99(e) ) 


UPON the application (the PAppLicationt) of Lochiel Exploration 
Ltd. (''Lochiel'') to the Ontario Securities Commission (the ''Commission'') for a 
Tuling purstant’ to subsection’ 73:(1), of the Securiii1es Act, (R.S:0-' 19807,0.e. 466; 
as! “amended ™ (the’ “Act")’ ‘that. certain ~*proposed *tradées® “in¥'10% » cumulative 
convertible redeemable Subordinated Preference Shares, Series Six (the ''Series 
Six Shares'') of Lochiel are not subject to section 24 or 52 of the Act and for 
an order pursuant to clause 99(e) of the Act to exempt Lochiel from compliance 
with paragraph 12. of subsection 89(1) and subsection 95(3) of the Act in 
connection with a proposed issuer bid; 


AND UPON reading the Application and the recommendation of staff of the 
Commission; 
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AND UPON hearing the submissions of counsel for Lochiel and staff of the 

Commission at a hearing held on September 23, 1985: 

AND UPON it being represented that: 

it2 Lochiel is a corporation incorporated under the laws of Alberta and 
is a reporting issuer under the Act: 

2s Lochiel is not in default of any requirement of the Act or the 
Regulation made thereunder (the ''Regulation") ; 

3\. As at July 5, 1985, there were 200,000,000 Class A Non-voting shares 
of Lochiel authorized, of which 9,153,707 were issued, and there were 
50,000,000 Class B common shares of Lochiel authorized, of which 
7,471,254 Class B common shares were issued: 

ay As at September 19, 1985, the following preference shares of Lochiel 
were authorized and issued: 

Class of Shares Authorized Issued 
Preference Shares, issuable in series 1,000, 000 
Preference Shares, Series A ANH TAL AMIE festa 
Preference Shares, Series B Pal, BOKe 116,100 
Junior Preference Shares, Series C Onl. BAO BIZ) 
Junior Preference Shares, Series D 719, 040 ZAG Onmecnn 
Subordinated Preference Shares, 
issuable in series 20, 000, 000 
Subordinated Preference Shares, 
Series One 130, 000 1305 000 
Subordinated Preference Shares, 
Series Two 140, 000 140, 000 
Subordinated Preference Shares, 
Series Three OOO TAT > 00 
Subordinated Preference Shares, 
Series Four 320,000 22,400 
Subordinated Preference Shares, 
Series Five 80, 000 oO OO) 
Subordinated Preference Shares, 
Series Six 5,000, 000 O 
ae Lochiel proposes to make an offer (the "Offer'') to all of the holders 


of nine series of its convertible preference shares 
Preference Shares"), being its Preference Shares, 
and its Subordinated Preference Shares, 
purchase the Convertible Preference Shares 
Series Six Shares; 


shares in 


6. if the Offer is all of the holders 


Preference Shares, 
issued pursuant to the Offer; 


accepted by 


Te Pursuant tor the OLrter, Lochvel will offer to 


exchange 


exchange 


Series 


Shares for Convertible Preference Shares on the following bases: 


One Preference Share in exchange for 


Series A Omr5 
Series B 0.65 
Series C 1.00 
Series D 0. 925 
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(the ''Convertible 
Series A through D, 
Series One through Five, 


to 
for 


of Convertible 
approximately 824,840 Series Six Shares would be 


Six 


Series Six Shares 
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One Subordinated 


Preference Share in exchange for Series Six Shares 
Series One 1.00 
Series Two 1b OG) 
Series Three 1.00 
Series Four OMGS 
Series Five 1.00 
Ss The. Offer will be! made »by) means “of | ‘amecissuéen? bid e1rculayg 


substantially in the form of the draft issuer bid circular dated 
August 14, 1985 (the ''Circular'') which was filed with the Commission; 


9. The Circular contains the information required by Form 34 of the 
Regulation and substantially all of the information required by Form 
14 of the Regulation; 


10: All of the Convertible Preference Shares (except the Preference 
Shares. Series A which were issued by way of a rights offering) were 
issued on a "flow-through" basis pursuant to prospectus exemptions in 
the relevant securities legislation; and 


stk. The Junior Preference Shares, Series C and Series D, and _ the 
Subordinated Preference Shares, Series Three, were sold by Lochiel in 
Ontario pursuant to the prospectus exemption contained in either 
clause 71(1)(d) of the Act or clause 14(g) of the Regulation, while 
the Preference Shares, Series B and the Subordinated Preference 
Shares, Series One, Series Two, Series Four and Series Five, were not 
sold by Lochiel in Ontario; 


AND UPON the Commission being satisfied that to grant these rulings and 
these orders would not be prejudicial to the public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the proposed 
trades by Lochiel in Series Six Shares in exchange for Convertible Preference 
Shares pursuant to the terms of the Offer are not subject to section 24 or 952 
of the Act; 


AND IT IS ORDERED, pursuant to clause 99(e) of the Act, that Lochiel is 
exempted from subsection 95(3) of the Act in connection with the Offers 
provided that Lochiel's issuer bid circular shall be substantially in the form 
of the Circular; 


AND IT IS FURTHER ORDERED, pursuant to clause 99(e) of the Act, that 
Lochiel is exempted from paragraph 12 of subsection 89(1) of the Act to the 
extent necessary to permit Lochiel to make its Offer subject to the condition 
that no Convertible Preference Shares deposited pursuant to the Offer shall be 
taken up and paid for unless and until, 


(i) the distribution requirements of The Toronto Stock Exchange for 
its listing of sthe Seriesssaxcsharess aresmet7i 107; 
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(11) the Series Six Shares are listed and posted for trading on any of 
The Montreal Exchange, The Toronto Stock Exchange, the Alberta 
Stock Exchange, or the Vancouver Stock Exchange, 
whichever shall occur first. 


OGropern li 2985. 


"S. M. Beck’! "Charles Salter"! 


Commissioner Kane dissents from these rulings and orders. 


Reiede. wane! 
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2.6 BCE DEVELOPMENT CORPORATION ET AL 


Headnote 


Offeror proposes to make an offer to acquire all common shares of the offeree 
company pursuant to a share exchange take-over bid circular prepared in 
accordance with Part XIX - Parent company currently owns 100% of the offeror 
and approximately 68.4% of the common shares of the offeree company - Prior to 
the share exchange take-over bid, offeror will acquire common shares of the 
offeree company owned by parent company in exchange for common shares of the 
offeror, on the basis of one common share of the offeror for each common share 
of the offeree company - Share exchange take-over bid by the offeror will offer 
common shares of the offeror in exchange for common shares of the offeree 
company on the same exchange ratio - Certain creditors, preferred shareholders 
and other holders of securities of the offeree company are entitled to acquire 
common shares of the offeree company after the termination of the share 
exchange take-over bid pursuant to financial restructuring agreements’ entered 
into with the offeree company - A senior executive of the offeree company 
cannot transfer his holdings of approximately 5.75% of the common shares of the 
offeree company until prescribed periods of time after the termination of the 
share exchange take-over bid because of a share restriction agreement he _ has 
entered into as_ part of the financial restructuring of the offeree company - 
Offeror wishes to provide the future recipients of common shares of the offeree 
company and the senior executive with the opportunity to acquire common shares 
of the offeror in exchange for common shares of the offeree company on the same 
exchange ratio offered in the share exchange take-over bid - Issuance of common 
shares of offeror to future recipients and senior executive ruled not to _ be 
subject to sections 24 or 52. 


Acquisition of common shares of offeree company by offeror from future 
recipients and senior executive ordered to be exempt from Part XIX. 


Offeree company must maintain listing of its common shares on the Toronto and 
Vancouver Stock Exchanges because of undertakings given by the offeree company 
in the financial restructuring agreements - To ensure minimum distribution 
requirements of the Stock Exchanges are satisfied, an investment dealer may 
acquire 50,000 common shares of the offeree company from the offeror for the 
purposes of redistribution to the public - First trade in 50,000 common shares 
of offeree company by the investment dealer ruled not to be subject to section 
52r 


Statutes Cited 





Securities-Act,oR: S20eel980, ceh466, )asaame. ) ess (hy) Tiida 024 ee ero 
73(1), 99 (e); Pee MIDS. 


=47(30= 22-Nov-85 


DECISIONS, ORDERS AND RULINGS Page 2-718 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF BCE DEVELOPMENT CORPORATION, 


DAON DEVELOPMENT CORPORATION AND MCLEOD YOUNG WEIR LIMITED 


RULINGS 
(Subsection 73(1)) 





ORDER 
(Clause 99(e) ) 
UPON the application of BCE Development Corporation (''BCED'') to the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 


subsection 73(1) of the Securities Act, R.S.O. 1980, chapter 466, as amended 
(the ''Act'') that the issuance of common shares by BCED pursuant to an exchange 
agreement (the ''Exchange Agreement'') to be entered into between BCED, Daon 
Development Corporation’ ("DDC'') and a ‘trust company acting as trustee for 
certain future common shareholders of DDC, in connection with a share exchange 
take-over bid by BCED for any and all of the common shares of DDC (the ''Share 
Exchange Bid''), shall not be subject to sections 24 or 52 of the Act; 


AND UPON the application of BCED to the Commission for an order pursuant 
to clause “99(e)» of the Act. that, witth respect to the acquisition of certain 
common shares of DDC after the expiration of the Share Exchange Bid, BCED shall 
be exempt from Part XIX of the Act; 


AND UPON the application of McLeod Young Weir Limited (''MYW'') to. the 
Commission “for stae ruling pursuant tor subsection -73:(1) of, the Aet that certain 
trades by MYW in common shares of DDC, in connection with the Share Exchange 
Bid, shall not be subject to section 52 of the Act; 


AND UPON reading the applications and the recommendations of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


ie: BCED, a Canadian corporation, is not a reporting issuer under the Act 
and is a wholly owned subsidiary of Bell Canada Enterprises 
Tne ev BCH ks 

Oe DDC, a Canadian corporation, is a reporting issuer under the Act and 


istenewe «on ithe, hist) of .defaulting— reporting» issuers) which ois 
maintained by the Commission pursuant to subsection 71(9) of the Act; 


oF MYW iS an investment dealer; 

4. The common shares of DDC are listed and posted for trading on _ the 
Montreal Exchange and the Toronto, Alberta and Vancouver Stock 
Exchanges; 

5p. Pursuant stow wake-over bidteireu lars tdabtedwmelianvarye 22. 1419385, ) BCE 


acquired approximately 62.8% of the then issued and outstanding 
common shares of DDC at a price of $3.00 per common share; 


6. On March 1, 1985, BCE exercised, in full, an option granted by DDC to 
purchase 13 million common shares of DDC at $3.00 per common share; 
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OF 


ely, 


WZ) 


U3}. 


14. 


OR 


GE 


As at September 30, 1985, BCE held 54,006,498 common shares of DDC, 
representing approximately 68.4% of the issued and outstanding common 
shares of DDC; 


Prior to the date of the Share Exchange Bid, BCED will have entered 
into an agreement to purchase, on or about January 3, 1986, for $57.5 
million from BCE Realty Inc., a wholly-owned subsidiary of BCE, an 
office building and an adjoining structure (collectively the 
‘“Property'') ian Toronto; 


The purchase price to BCED of the Property was based upon appraisals 
from two independent real estate appraisers; 


Prior to the date of the Share Exchange Bid, BCED will have acquired 
the common shares of DDC held by BCE in exchange for common shares 
issued by BCED, on the basis of one common share of DDC for each 
common share of BCED; 


At the date of the Share Exchange Bid, the common shares of DDC will 
be essentially the sole asset of BCED; 


The Share Exchange Bid will be made by BCED pursuant to a_ take-over 
bid circular (the "Share Exchange Bid Circular') to be prepared, 
filed with the Commission and sent to common shareholders of DDC in 
accordance with the provisions in Part XIX of the Act, and will offer 
to purchase from all common shareholders of DDC, other than residents 
of the United States, any and all of the issued and outstanding 
common shares of DDC, which BCED does not already own, in exchange 
for common shares of BCED, on the basis of one common share of DDC 
for each common share of BCED; 


Pursuant to financial restructuring agreements (the "Financial 
Restructuring Agreements'') entered into because of financial 
difficulties experienced by DDC in 1982 and 1983, approximately 5,600 
creditors, preferred shareholders and holders of other securities, 
from time to time, of DDC and its subsidiaries will receive common 
shares of DDC at the times provided in the Financial Restructuring 
Agreements; 


In addition, it is anticipated that holders of convertible debentures 
and employee stock options, from time to time, of DDC (the holders of 
convertible debentures and employee stock options, from time to time, 
of DDC together with the creditors, preferred shareholders and 
holders of other securities, from time to time, of DDC and its 
subsidiaries referred to in paragraph 13 above shall be collectively 
referred to as the ''Future Recipients") may be issued common shares 
of DDC upon the conversion of the convertible debentures or the 
exercise of the options, respectively (the common shares of DDC to be 
issued to Future Recipients shall be collectively referred to as the 
"Future DDC Shares"), after the expiration of the Share Exchange Bid; 


John W. Poole, the Chairman of the Board of Directors and the Chief 
Executive Officer of DDC, is, together with companies in respect of 
which he is the sole shareholder (John W. Poole and such companies 
shall be collectively referred to as "'Poole''), the beneficial owner 
of 4,538,990 common shares of DDC (the ''Poole Shares"), representing 
approximately 5.75% of the issued and outstanding common shares of 
DDC 


In connection with the Financial Restructuring Agreements, Poole 
entered into an agreement (the ''Share Restriction Agreement"') in 
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1984, at the request of and for the benefit of DDC, which restricts 
the number of Poole Shares which Poole may transfer during prescribed 
periods of time; 


The Future Recipients will not be able to deposit the Future DDC 
Shares to the Share Exchange Bid because the Future Recipients will 
receive the Future DDC Shares after the expiration of the Share 
Exchange Bid; 


Poole will not be able to deposit the Poole Shares to the Share 
Exchange Bid because the Poole Shares will not, by the terms of the 
Share Restriction Agreement, be transferable until after the 
expiration of the Share Exchange Bid; 


BCED wishes to provide the Future Recipients and Poole with the 
opportunity to exchange the Future DDC Shares and the Poole Shares, 
respectively, for common shares of BCED on the basis of the same 
share exchange ratio provided in the Share Exchange Bid; 


BCED has proposed that the Exchange Agreement, and a= similar 
agreement with Poole (the ''Poole Exchange Agreement''), provide 
mechanisms for the exchange of the Future DDC Shares, when received 
by the Future Recipients, and the Poole Shares, when they become 
freely transferable under the Share Restriction Agreement, for common 
shares of BCED, on the basis of one common share of DDC for each 
common share of BCED; 


BCED has made application to the Montreal Exchange and the _ Toronto, 
Alberta and Vancouver Stock Exchanges to list the common shares of 
BCED to be issued pursuant to the Share Exchange Bid, the Exchange 
Agreement and the Poole Exchange Agreement; 


The common shares of BCED to be issued pursuant to the Share Exchange 
Bid will provide essentially the same interest in the same 
consolidated group of companies as the common shareholders of DDC 
currently have in DDC; 


In connection with the Share Exchange Bid, BCED wishes to ensure that 
DDC does not breach undertakings, which were given in the Financial 
Restructuring Agreements by DDC, that DDC maintain the listing of its 
common shares on the Toronto and Vancouver Stock Exchanges; 


BCED intends to seek confirmation from the Toronto and Vancouver 
Stock Exchanges that, in the event DDC should temporarily cease to 
satisfy the minimum distr but ron requirements (the "Minimum 
Distribution Requirements") for continued listing of the common 
shares of DDC, the Toronto and Vancouver Stock Exchanges will 
maintain the listing of the common shares of DDC and will continue to 
permit the common shares of DDC to be traded through the facilities 
of the Toronto and Vancouver Stock Exchanges for a period of not less 
than 60 days after the date on which the common shares of DDC are 
taken up by BCED under the Share Exchange Bid; and 


BCED intends to enter into an agreement (the "Redistribution 
Agreement'') with MYW where, in the event DDC should temporarily cease 
to satisfy the Minimum Distribution Requirements, MYW will purchase 
50,000 common shares of DDC from BCED for the purpose of distributing 
the 50,000 common shares of DDC to the public; 
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AND UPON being satisfied that to make these rulings and this order would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
issuance of common shares by BCED pursuant to the Exchange Agreement to Future 
Recipients and pursuant to the Poole Exchange Agreement to Poole shall not be 
subject to sections 24 or 52 of the Act, provided that: 


(a) BCED sends a copy of the Share Exchange Bid Circular to each Future 
Recipient and Poole as soon as practicable; 


(b) Until such time as the Future Recipients and Poole acquire common 
shares of BCED in exchange for common shares of DDC pursuant to the 
Exchange Agreement and the Poole Exchange Agreement, respectively, 
BCED and DDC send to each Future Recipient and Poole all continuous 
disclosure materials required by the Act to be sent to holders of 
securities of BCED and DDC, respectively; and 


(c) The first trade in the common shares of BCED received by the Future 
Recipients pursuant to the Exchange Agreement and by Poole pursuant 
to the Poole Exchange Agreement shall not be subject to section 52 of 
thes Act, “unless! -suchs Dirst. sivade aAsiaidistribution-asndetimmediin 
subparagraph! 1 (1) 1is(i11)- of the Act; 


AND IT IS ORDERED pursuant to clause 99(e) of the Act that, with respect 
to the acquisition by BCED of common shares of DDC from Future Recipients and 
Poole pursuant to the Exchange Agreement and the Poole Exchange Agreement, 
respectively, BCED shall be exempt from Part XIX of the Act, provided that BCED 
complies with the conditions set out in paragraphs (a) and (b) above; 


AND IT IS RULED pursuant, tow subsection: 73:11) of ethennActeothaty® the first 
trade by MYW in the 50,000 common shares of DDC which MYW may purchase from 
BCED pursuant to the Redistribution Agreement shall not be subject to section 
52 of the Act, provided that such first trade is not made to any account which 
is managed by MYW or in respect of which MYW has discretionary trading 
authority. 


October 24, 1985. 


"Charles Salter" LS? Siew Beck! 
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2.7 NORTH NORWICH TELEPHONES LTD. ET AL 


Headnote 


The issuance of common shares of a non-reporting issuer pursuant to the 
exercise of rights previously granted by the parent of the non-reporting issuer 
to subscribers of a municipal telephone system as part of the consideration for 
the acquisition of the municipal telephone system by the non-reporting issuer, 
was ruled not subject to sections 24 and 52 of the Act provided, inter alia, 
that the provisions of paragraph 14 of subsection 34(1) and clause 71(1) (h) of 
the Securities Act are met. 


Statutes Cited 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF NORTH NORWICH TELEPHONES LTD. 
AND 


IN THE MATTER OF HURONTARIO TELEPHONES LIMITED 


RULING 
(Subsection 73(1)) 


UPON the application of Hurontario Telephones Limited (''Hurontario'") to 
the Ontario Securities Commission (the ''Commission"') for a ruling pursuant to 
Subsection 73 (1) of the Securities Act, R.S.0. 1980, e¢) 466, as amended (the 
"Act''), that the issuance of common shares of North Norwich Telephones 
Ltd. (''the Issuer'') pursuant to the exercise of rights previously granted by 
Hurontario to the subscribers of the North Norwich Municipal Telephone System 
(''the ''Telephone System'') shall not be subject to sections 24 and 52 of the 
Act; 


AND UPON reading the application and the recommendation of Commission 
staff: 


AND UPON it being represented to the Commission that: 


ais The Telephone System was established in 1923 by certain landowners in 
or near the Township of Norwich who, pursuant a predecessor to the 
Telephone Act, R.S.O. 1980, c. 496 as amended (the ''Telephone Act"), 
petitioned the Corporation of the Township of North Norwich 
‘("Norwich'') to establish the telephone system; 


AS In accordance with the Telephone Act, Norwich issued debentures’ to 
pay the cost of establishing and extending the Telephone System and 
assessed special rates for payment of the debentures against’ the 
lands of the landowners who petitioned for the the establishment and 
the extension of the Telephone System (the ''Subscribers'') ; 
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Title to the Telephone System is vested in Norwich in trust for the 
benefit of the Subscribers; 


AS at May 24, 1984, the Telephone System had 607 Subscribers; 


The Telephone System provided service to part of the Township of 
Norwich, part of the Township of South-West Oxford, part of the 
Township of Delhi, and part of the Township of Burford; 


Hurontario was incorporated in 1909 under the laws of Ontario to own 
and operate the telephone system servicing the Thedford-Port Franks 
area; 


The Issuer was incorporated in 1984 under the laws of Ontario by 
Hurontario to acquire the assets of the Telephone System; 


AS av Apriivl 9 i098 5ethe* issuers Yaathorizedy capital tconsistedi rot 
10,000 common shares of which 7,000 were issued and outstanding. All 
of the issued and outstanding common shares of the Issuer are owned 
by Hurontario; 


On May 24, 1984, the Issuer purchased, as a going concern, the 
business and assets of the Telephone System (the ''Purchase'') for 
consideration of $1,420,000 and the grant of rights by Hurontario to 
Subscribers to purchase up to five of the Issuer's common shares held 
by Hurontario at a price of $100 per share (the "Rights"). After the 
proceeds from the sale of the Telephone System were used to satisfy 
the outstanding debenture debt, Subscribers received a distribution 
GL SL 46655035 


The Rights are non-transferable and expire within 60 days of the 
mailing of rights offering material to Subscribers; 


The Rights were granted by Hurontario to allow Subscribers to retain 
an ownership interest in the business organization which provides 
their telephone service; 


Assuming all of the Subscribers fully exercise their Rights, they 
will own 43.4% of the common shares of the Issuer: 


There has been no change in the business or operations of the 
Telephone System since the Purchase; 


The Issuer is not engaged in any business which is unrelated to 
telephone service; 


Pursuant to the Telephone Act, certain financial information must be 
provided to subscribers of a telephone system; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that sections 24 and 


52 ot 


the Act shall not apply to the issuance of common shares to Subscribers 


pursuant to the exercise of the Rights provided that: 


Ly 


The Issuer meets the requirements of paragraph 14 of subsection 34 (1) 
and clause 71(1)(h) of the“Acteas if those provisions were applicable 
to this issuance; 
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2 Prior to exercise of the Rights, the Issuer delivers to Subscribers 
its most recent audited financial statements and its most recent 
semi-annual financial statements if subsequent to the former, and a 
copy of this ruling; 


3). The common shares issued pursuant to this ruling are engrossed with a 
legend discussing the restrictions on their transfer: and 


4. The first trade in the common shares of the Issuer acquired upon the 
exercise of the Rights is a distribution unless: 


a) the trade is to the Issuer; 


b) the trade is to a spouse, child, daughter-in-law or son-in-law of 
a Subscriber who exercises the Rights; or 


e) the trade is to the holders of other common shares of the Issuer. 


November 18, 1985. 


UCharles Sader!” "M. A. Taschereau'! 
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2.8 PRA INTERNATIONAL INC. 


Headnote 


Co. B; predecessor of Co. “A, constituting a private: «company /as)otdefined ' ain 
paragraph “1iysP sof the Act S| Salellot “accumulated ttaxy losses of Coys 
necessitating iseparation seer such losses arom Coss? other assets and 
liabilities - Co. A successor in all respects of business formerly carried on 
by Co. B and all previous shareholders of Co. B now shareholders of Co. A - 
Articles of Incorporation of Co. A containing two of three requirements for 
qualification as "'private company'' under the Act but Co. A unable to _ satisfy 
third requirement - Ruling exempting trades in securities of Co. A from ss. 24 
and 52 of the Act, subjects ‘to ‘certain conditions = ‘Ruling ceases to be 
effective as and when Co. A becomes a private company under the Act. 


Statutes Cited 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF PRA INTERNATIONAL INC. 


RULING 
(Section 73) 


UPON the- application of PRA International” “Incs (‘PRA’) “to” the Ontario 
Securities Commission (the '"'Commission'') for a ruling pursuant to section 73 of 
the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act'') that all trades 
in securities of PRA are not subject to sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


il. On January ee 1985, Photochemical Research Associates 
Inc. (''Photochemical") was a private company as defined in paragraph 
Hi PiSsD Of “theract.; 


De In 1984, certain accumulated tax losses of Photochemical were 
transferred to a purchaser to whom such losses had value; 


on In order to effect the aforesaid transfer, it was necessary to 
separate the accumulated tax losses of Photochemical from its other 
assets and liabilities; accordingly, PRA was incorporated for the 
sole purpose of taking over the business hitherto operated by 
Photochemical including all assets, liabilities and employees thereof 
(except for the said tax losses); 
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The Articles of Incorporation of PRA, which became effective December 
13, 1984, provide a restriction on transferability of shares and 
prohibit any invitation to the public to subscribe for shares or 
securities; 


Pursuant to Articles of Arrangement effective as of January 15, 1985 
and filed pursuant to section 181 of the Business Corporations Act, 
1982, SSaOr 1982, Ve. 4. PRA became the holder of all asstied shares an 
the capital of Photochemical, and all previous’ shareholders of 
Photochemical became shareholders of PRA; 


On January 31, 1985, PRA entered into a series of transactions, as a 
result of which the assets, liabilities and employees of 
Photochemical were transferred to PRA and all of the issued shares of 
Photochemical were transferred to a third party purchaser by PRA; 


As at January 31, 1985, Photochemical had 98 shareholders who became 
shareholders of PRA, 26 of whom were current employee-shareholders of 
Photochemical and became employee-shareholders of PRA. Of the 72 
remaining shareholders of PRA, 31 were former employee-shareholders 
of Photochemical; accordingly, PRA was unable to qualify as a 
private company within the meaning of the Act by inserting in its 
Articles of Incorporation a restriction as to the maximum permissible 
number of shareholders since 72 of its shareholders were not, and had 
never been, employees of PRA; 


The business of PRA is now the successor in all respects of the 
business formerly carried on by Photochemical; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest; 


LT? GSoRULED*s pursuant to’  Séction™ T3aecof, the Act that. all trades in 
securities of PRA are not subject to sections 24 and 52 of the Act, provided 


that: 


(a) 


the number of shareholders of PRA, exclusive of: 


(1) persons who are in its employment; 


(ii) persons who, having been formerly in the employment of PRA, were, 


while in that employment, and have continued after termination of 
that employment to be, shareholders of PRA; and 


(iii) those individuals whose names appear on the list attached as 


Schedule ''A'' to this Ruling, all of whom on January 15, 1985 were 
both shareholders and former employees of Photochemical, having 
become shareholders while employed by Photochemical; 


does not exceed fifty, two or more persons who are the joint registered 
owners of one or more shares being counted as one shareholder; 


(b) 


(Cc) 


the securities are not offered for sale to the public; and 

no shares shall be transferred without either 

(i) the previous consent of the directors of PRA expressed by a 
resolution passed by the Board of Directors or by an instrument 


or instruments in writing signed by a majority of the directors; 
or 
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(ii) the previous consent of the holders of at least fifty-one (51%) 
per cent of the shares for the time being outstanding expressed 
by resolution passed by the shareholders or by an instrument or 
instruments in writing signed by such shareholders. 


IT IS FURTHER RULED that this Ruling shall «be effectivesifirom the date 
hereof until such time as PRA becomes a private company within the meaning of 
the Act. 


November 19, 1985. 


"Charles Salter" NC seckl 


SCHEDULE "A"! 





Individuals Who Were Employees and Shareholders of 
Photochemical Research Associates Inc. Whose 
Employment Terminated Before January 15, 1985. 





Avey, Tom 
Banhegyesi, Z. 
Barlow, Ross 
Beatson, Peter 
Estate of Dr. John Box 
Brooks, Valerie 
Cannata, Maria L. 
Clarke, Bernard 
Crees 

Humphrey, Ken 
Johnson, Elaine 
Kelly, Steven A. 
Kennedy, Laura E. 
Keogh, Gerry 

Latti, Surinder 
Marianik, Charles 
Mehaffey, William E. 
Miller, Margaret 
Mohring, Linda 

Owen, Neal Bernard 
Sinaht Dee Daal 

Swann, Alan R. 
Thornton, Daisy 
Travers-Smith, R.D. 
Valliant, James Glenn 
VanderVelden, Alexis 
Van Dongen, Adriaan 
Vyas, Shobhna 
Werboweski, Joan 
Young, N. 

Yu, Shu-Ming 
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2.9 HAMMERSON CANADA INC. 


Headnote 


Issuer exempted from requirement to file and send to security holders interim 3 
and 9 month financial statements on condition that issuer file and distribute 6 
month financial statements concurrently with filing and distribution of such 
statements by parent; parent will not distribute 3 and 9 month financial 


Statutes Cited 


pectin vies: ACL Ili 0. 209808 ch M662 as any SSr L76. “78). ovo pia) 


statements. 
INOTHE MATINR: OF THE SECURETIES (ACT. 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF HAMMERSON CANADA INC. 
ORDER 
(Subsection 79(b) (111) ) 

UPON the application of Hammerson Canada _ Inc. (‘'Hammerson'') to the 
Ontario Securities Commission (the ''Commission'') for an order pursuant to 
subsection 79(b) (111) of the Securities Act, R.S.O: 1980, ©. 466, as amended 
(the "Act'') exempting Hammerson from the financial disclosure requirements of 


Sect ons 6 and* 78. 0f the’ Acté 
AND UPON it being represented to the Commission that: 


(a9) Hammerson iS a corporation incorporated under the laws of the 
Province of Ontario; 


(Gisis) Hammerson iS a reporting issuer within the meaning of the Act and 
is not on the list of defaulting reporting issuers maintained 
pursuant to subsection 71(9) of the Act; 


(111) The First Preferred Shares of Hammerson are listed on The Toronto 
Stock Exchange; 


(iv) The Common Shares of Hammerson are entirely owned by The Hammerson 
Property Investment and Development Corporation ple (''Hammerson 
U.K.'') through its wholly-owned subsidiary, J.V. Holdings Limited; 
(v) Hammerson U.K. iS a corportion incorporated under the laws of 


England the shares of which are 1listed on The Stock Exchange 
(London) and The Toronto Stock Exchange; 


(vi) Hammerson U.K. is a reporting issuer within the meaning of the 
AGtaAnd Meise enote: ‘onl the hist of sidetanktine H@eportine missners 
maintained pursuant to subsection 71(9) of the Act; 


(vii) Under a previous order of the Commission dated February 3, 19838, 


Hammerson U.K. is exempted from filing three and nine months 
financial statements; 
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AND UPON reading the application and recommendation of Commission staff; 


AND UPON the Commission being satisfied that to so order would not be 
prejudicial tothe public anterest; 


AND UPON the Commission being satisfied that there is in the circumstances 
of the particular case adequate jusification for so ordering; 


IT IS ORDERED pursuant to subsection 79(b) (111) of the Act that Hammerson 


be and is hereby exempted from the requirements of sections 76 and 78 of the 
Act provided that: 


(1) Hammerson will distribute its six months financial statements 
concurrently with the distribution by Hammerson U.K. of “Eisi sis 
months financial statements, but in any event not later than the 
102nd day after the completion of Hammerson's second quarter; 


Ci) three and nine months financial statements are not distributed by 
Hammerson U.K. 


November 18th, 1985. 


"Charles Salter" '™. A. Taschereau'' 
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2.10 CROWNX INC. AND CARUSCAN CORPORATION 


Headnote 


Takeover bid - Offeror permitted to make offer conditional on acquiring 90% of 
both classes of target company's voting securities and to offer 
U.S. shareholders of target company different consideration from that offered 
other shareholders. 


Statutes Cited 
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AND 


IN THE MATTER OF CROWNX INC. 
AND CARUSCAN CORPORATION 


RULING 
(Subsection 99(e) ) 


UPON the application of Crownx Inc. (''Crownx'') to the Ontario Securities 
Commission (the ''Commission") for a ruling pursuant to subsection 99(e) of the 
Securities Act R.S.O. 1980, c. 466, as amended (the ''Act'') exempting Crownx in 
part from the requirements of Part XIX of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it appearing to the Commission that: 


1 Crownx 1S a corporation governed by the Canada Business Corporations 
Act, having its registered office in Toronto, Ontario; 


De Crownx is a reporting issuer under the Act and is not in default of 
any requirement of the Act or the Regulation made thereunder; 


2h the Class A Non-voting Shares and Common Shares of Crownx are listed 
and posted for trading on The Toronto and Montreal stock exchanges; 


4. Caruscan Corporation (''Caruscan'') 1S a corporation governed by the 
Business Corporations Act, 1982 (Ontario) having its registered 
OlsereCe mine LOLOMLOM Onitarr lo: 


.. Caruscan is a reporting issuer under the Act and is not in default of 
any requirement of the Act or the Regulation made thereunder; 


6. the common share capital of Caruscan consists of Class A Subordinate 
Voting Shares (''Class A  Shares'') carrying one vote per share and 
Class B Shares (collectively, ''Caruscan Shares'') carrying ten votes 
per share, and the Caruscan Shares are listed and posted for trading 
on The Toronto Stock Exchange; 


ae both classes of Caruscan Shares are voting securities within the 
meaning of the Act; 
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8. Crownx proposes to make an offer (the '"Offer'') for A iwIsoL © Etiie 
outstanding Caruscan Shares of both classes in consideration for, at 
the option of the depositing holder, a cash payment Ofeiig2. 40% per 
Caruscan Share or 1/9 of a Crownx Non-Voting Class A Share per 
Caruscan Share (subject to cash payments for fractional interests) ; 


9. Crownx proposes that the Offer will be conditional upon the 
acquisition of both 90% or more of the Class A Shares and 90% or more 
of the Class B Shares of Caruscan,; 


OR Crownx proposes to offer only cash in the amount Of o2e 40M per 
Caruscan Share to shareholders of Caruscan who are nationals, 
citizens or residents Oily the United States of America 
("U.S. shareholders"); and 

Tak. there are 19 U.S. shareholders holding approximately 0.4% of the 


Class A Shares and 16 U.S. shareholders holding approximately 0.6% of 
the Class B Shares of Caruscan,; 


AND UPON the Commission being satisfied that the making of this ruling 
would not be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 99(e) of the Act that Crownx be and is 
hereby exempted from compliance with clause 89(1) (12) of the Act in that Crownx 
may attach, as a condition to the Offer pithe right nov vo take up and pay for 
any Class A Shares or Class oBeShapes of cCaruscan deposited under the Offer 
unless 90% or more of both of the outstanding Class A Shares of Caruscan and 
the outstanding Class B Shares of Caruscan are on deposit pursuant to the Offer 
at the time of expiry*® of  thesoffer; 


AND IT IS FURTHER ORDERED pursuant to subsection 99(e) of the Act that 
Crownx is hereby exempted from the requirement of subsection 91(3) of the Act 
that the same consideration be offered to all shareholders of Caruscan in that 
Crownx is permitted to offer to U.S. shareholders consideration of $2.40 OT 
each Caruscan Share deposited pursuant to the Offer in lieu of consideration of 
$2.40 or 1/9 of a Crownx Non-voting Class A Share for each Caruscan Share 
deposited. 


November 19, 1985. 


"Charles™Salter™ Mop, We istikewsigay 
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Zr: SCR PAKEING. 

Headnote 

Directors and senior officers of subsidiaries of issuer (other than those 
specifically excluded in order) exempted from insider reporting requirements on 
certain conditions. 


Statutes Cited 
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IN THE MATTER. OF THE SECURITIES: ACT, 
haw. O. 2980, C466 


IN THE MATTER OF CB PAK INC. 


ORDER 
(SUbSeC Hon HEZ i iiale Cisiay) 





PONY the® application® of “CB SPAK! INC. (the '"Issuer'), a company 
incorporated under the laws of Canada, to the Ontario Securities Commission 
(the ''Commission") pursuant to subsection 117(2) (a) (ii) of the Securities Act, 
Reon 1980, “"GF466 “(the Act") wand? “Commission Poliey 1071: for “an order 
exempting certain of its insiders from the requirements of sections 102 and 104 
of the Act; 


AND UPON the Issuer having submitted to the Commission a list of its 
subsidiary companies which) Pt imepresents “as M@diselosing wall Weipa major 
subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto (''Major Subsidiaries") ; 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under subsection 117(2) (a) of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order, and the conditions 
herein seeming just and expedient; 


IT IS ORDERED pursuant to”subsection 117(2) (a) {ii) of the Aet that the 
directors and senior officers of the subsidiaries of the Issuer, excepting 
those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 104 of the Act with respect to the Issuer; 
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AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those directors and senior officers of subsidiaries of the Issuer: 


it 


who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 


who are or become directors or senior officers of any of the Major 
Subsidiaries; 


who are or become insiders of the Issuer by reason of subparagraphs 
GH) (al) yy He (Catala) ORE Whore Wes wie 


whom the Commission has by further order denied the exemptions contained 
th chism Ordennce 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


The Issuer shall maintain a continuous review of the senior officers and 
directors of its subsidiary companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any subsidiary is or is not exempted by this Order. 


October 9th, 1985. 


"John F. Leybourne'"'! 
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2.12 SWISS BANK CORPORATION AND WOOD GUNDY INC. 
Headnote 


Ruling exempting trades by an investment dealer and a registrant under the Act 
of treasury shares, acquired from a European issuer ona firmly underwritten 
basis for resale pursuant to the exemptions pursuant to sections Wali@l) (ED). (Cc) 
and (d) of the Act, to portfolio managers registered under the Act, who would 
acquire such shares in amounts of not less than $97,000 as agents for accounts 
fully managed by them, without requiring each managed account to acquire the 
shares in quantities worth at least $97,000. 


Statute Cited 


BecuULities Act, R=S.0. 1980, c. 466, as amended, ss. 52; T1(1), a), (€). (coon 
tek 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF SWISS BANK CORPORATION 
AND WOOD GUNDY INC. 


RULING 
(Section 73) 
UPON the application of Wood Gundy Inc. (''Wood Gundy'') to the Ontario 
Securities Commission (the ''Commission'") for a ruling pursuant to section 73 of 
the Securities Act, R.S.O. 1980, ec. 466, as amended (the "'Act"), that certain 


trades by Wood Gundy in bearer shares of Sfr. 100 each (the ''Shares'') of Swiss 
Bank Corporation (''SBC'') are not subject to section 52 of the Act; 


AND UPON reading the application and the recommendation of Commission 
Starr : 


AND UPON it being represented to the Commission that: 


Li, SBC proposes to issue from treasury the Shares, a number of which 
will be offered in Canada by Wood Gundy on a firmly underwritten 
basis (the ''Canadian Offering") in reliance upon the _ prospectus 
exemptions available pursuant to sections 71(1)(a), (ec), and (d) of 


the Act with respect to financial institutions, exempt purchasers and 
purchases in excess of $97,000; 


Ze It is proposed that Wood Gundy will sell a certain portion of the 
Shares to parties who are registered with the Commission as portfolio 
managers and who will be acquiring the Shares in amounts of not less 
than $97,000 as agents for accounts fully managed by them (the 
"Portfolio Managers'’) ; 


2% The Portfolio Managers, who are acting with full discretion on behalf 
of clients, are considered sophisticated purchasers who should be 
able to avail themselves of the benefits of exemptions from 
registration and prospectus requirements when purchasing securities; 


4, Upon a literal reading of the Act, it appears that each account 
administered by a portfolio manager must acquire securities with an 
aggregate acquisition cost to such account of at least $97,000; 
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Be It may not be appropriate in some cases for the Portfolio Managers to 
put .as much as $97.000/0f a particular security into somé or all. of 
its managed accounts; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to section 73 of the Act that trades in the Shares by 
Wood Gundy to the Portfolio Managers are not subject to section 52 of the Act. 
November 1, 1985. 


"S. M. Beck!!! "Charles Salter" 


SATE) 22-Nov-85 


CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 UNIVERSAL FUELS COMPANY 


UNIVERSAL FUELS COMPANY 


Temporary cease trading order issued November 15, 1985, for failure to make 
statutory filings. Statutory hearing November 29, 1985, at 10:00 a.m. 
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4.1.2 MEECHAM NICKELSON LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF MEECHAM NICKELSON LIMITED 


TEMPORARY ORDER 
(Section 123) 





UPON the Ontario Securities Commission (the ''Commission'"') being advised 
that insufficient information concerning the present operations of MEECHAM 
NICKELSON LIMITED is available to the public; 


AND UPON being of the opinion that the length of time required for a 
hearing could be prejudicial to the public interest, and that to make this 
order is in the public interest; 

IT IS ORDERED pursuant to the provisions of section 123(3) of the Act that 
all trading in securities of MEECHAM NICKELSON LIMITED shall cease forthwith 
for a period of fifteen days from the date hereof. 


November 18th, 1985. 


NChaialesaseulnc ena '"M. A. Taschereau''! 
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4.1.3 AIKEN-RUSSET RED LAKE MINES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF AIKEN-RUSSET RED LAKE MINES LIMITED 


TEMPORARY ORDER 
(Section 123) 





UPON the Ontario Securities Commission (the ''Commission'') being of the 
opinion that such action is in the public interest: 


AND UPON the Commission being of the opinion that the length of time 
required for a hearing could be prejudicial to the public interest; 


Gives: MORDEREDE pumSuant eavon ISeCctLony 1123s )\mnotm them Ssecumiiies Act, 
R.S.O. 1980, c¢. 466, as amended that all trading in securities of AIKEN-RUSSET 
RED LAKE MINES LIMITED shall cease forthwith for a period of fifteen days from 
the date of this order. 


November 20th, 1985. 


NCharies: Santer! "Frances Carmichael"! 
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4.1.4 CASTLEBAR SILVER & COBALT MINES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF CASTLEBAR SILVER & COBALT MINES LIMITED 
TEMPORARY ORDER 
(Section 123) 


UPON the Ontario Securities Commission (the ''Commission'') being of the 
opinion that “such action is anmtheipublicanterest: 


AND UPON the Commission being of the opinion that the length of time 
required for a hearing could be prejudicial to the public interest; 


ITs 7S “ORDEREDIT pursuant (“Wo ssection G22 Giewotig thehisecuriiies Act, 
R.S.O. 1980, c. 466, as amended that all trading in securities of CASTLEBAR 
SILVER & COBALT MINES LIMITED shall cease forthwith for a period of fifteen 
days from the date of this order. 


November 20th, 1985. 


"Charles Salter''! "Frances Carmichael''! 


-4756- 22-Nov-85 


CEASE TRADING ORDERS - SECTION 123 


Page 4-304 


4.1.5 ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED 


TEMPORARY ORDER 
(Section 123) 





UPON the Ontario Securities Commission (the ''Commission") being of the 
opinion that such action is in the public interest; 


AND UPON the Commission being 


of the 


opinion that the length of time 


required for a hearing could be prejudicial to the public interest; 


IT IS ORDERED pursuant to 
Res. 0, 1980, @¢. 466, as amended 
EXPLORATIONS & DEVELOPMENT LIMITED 
fifteen days from the date of this 


November 20th, 1985. 


Charles Salauer™ 


SCCElOn EONS) Olt hemeSecur tenes AGt, 


that 
shall 
order. 


all trading in securities of ROCK ORE 
cease, Mhorthwith. for hat! pendod acof 


"Frances Carmichael"! 
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4.2 RESCINDING ORDERS 


4.2.1 PINETREE EXPLORATIONS LIMITED 


PINETREE EXPLORATIONS LIMITED 








The cease trading order dated July 24, 1985, and continued August 7, 1985, was 
rescinded November 15, 1985, the company being now up to date with its filings. 


4.2.2 PONBY EXPLORATIONS ETD: 


PONEY EXPLORATIONS LTD. 





The cease trading order dated July 12, 1985, and continued July 26, 1985, was 
rescinded November 15, 1985, the company being now up to date with its filings. 


4.2.3 MURGOR RESOURCES INC. 


MURGOR RESOURCES INC. 





The cease trading order dated November 5, 1985, was rescinded November 19, 
1985, the company being now up-to-date with its filings. 


SAT 8 22-Nov-85 


CEASE TRADING ORDERS - SECTION 123 


4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 PEAT RESOURCES LIMITED 


PEAT RESOURCES LIMITED 





The cease trading order dated November 5, 1985, was 


Page 4-306 


continued November 19, 


1985, pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES 


5.1 PROPOSED AMENDMENT TO 0.S.C. POLICY 5.1 - PROSPECTUSES 


PROPOSED AMENDMENT TO 0.S.C. POLICY 5.1 - PROSPECTUSES - 
GENERAL GUIDELINES 


The Commission proposes to amend_0.S.C. Policy 5.1 by adding the following to 
the poligy)a@$jBaragraph number 


(a) The dilution of the securities being offered, if any, must be 
disclosed on the face page of the prospectus where dilution is in 
excess of 10% or in the summary of the prospectus where dilution is 
10% or less. 


(b) The dilution of the securities being offered, based on net tangible 
assets including the proceeds of the offering, must be disclosed in 
the body of the prospectus and must be presented in accordance with 
the following table: 


Dilution per Share 
Offering price $XXX 
Net tangible book value 

before distribution $ XXX 


Increase of net tangible 
book value attributable 


to the distribution XXX 
Net tangible book value 

areer ther distribution OOS 
Dilution to subscribers $ XXX 


Percentage of dilution in 
relation to the offering price % 
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(C) 


Page 5-217 


In calculating the increase in net tangible book value 
attributable to the distribution, the remuneration of the 
underwriter and the cost of the distribution must be 


deducted. 


The disclosure in (a) must be cross-referenced to the disclosure in 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 PROPOSED AMENDMENT TO 0.S.C. POLICY 5.1 - PROSPECTUSES 


PROPOSED AMENDMENT TO O.S.C. POLICY 5.1- PROSPECTUSES 
GENERAL GUIDELINES 


The Commission has approved for publication a proposed amendment to 
0O.S.C. Policy 5.1 - Prospectuses - General Guidelines, which is published in 
the Policies section of “this Bulletin. 


Comments from interested persons are requested on or before Friday, January 3, 
1986, and should be addressed to: 

The Secretary 

Ontario Securities Commission 

ifsiela, IMiexoye 

20 Queen Street West 

TOROnTOMmOMuvaian@ 

M5H 3588 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
me... Gireet, or. Indirect: Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
git - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Bip - Director of principal reporting issuer. 


Dio Gh - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Met — hxercises Control on ydirecgrons (direct, Yor Sindirecu)) or 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Si - Senior Officer of principal reporting issuer. 


Shee - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale Bo - internal 

WAS - bequest or inheritance Hay - qualifying shares 

iy Ot - compensation al - redeemed (called, matured) 
Oa - exchange or conversion tan - stock dividend 

i Se - exercise of rights, etc. Lait - stock split 

NGM - gift we a - exercise of option 

ene - initial report Zi - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE -OVER BIDS, ISSUER BIDS 





CREDIT BUREAU OF VANCOUVER LIMITED * 
AND 
ACROFAX INC. 
(OF FERORS ) 


TORONTO CREDITS LIMITED 
(OF FEREE) 
TINTAGEL ENERGY CORPORATION * 
(OFFEROR) 
MAYNARD ENERGY INC. 
(OF FEREE ) 
SLAIGHT BROADCASTING INC. * 
(OFFEROR) 
STANDARD BROADCASTING CORPORATION LIMITED 


(OF FEREE) 


NOTICE OF INTENTION -= FO 35 





THE CADILLAC FAIRVIEW CORPORATION LIMITED 


* Cash Offer 


-4803- 


ISSUER BIDS 


2Z2-NOV-89 


TAKE-OVER BIDS, ISSUER BIDS Page 9-98 
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CONTINUOUS DISCLOSURE FILINGS 
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Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-743 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 








855 BURRARD CAPITAL LIMITED PARTNERSHIP 
855 BURRARD CAPITAL LIMITED PARTNERSHIP 
NS ICI ITSM lla, MINE. 

AB MiB i Pal Chm LNG: 

ANSI MIVS CSN IUCIB; INE, 

ABRAXAS OPTICAL TECHNOLOGIES, 
ACCORD RESOURCES INC. 

ACCORD RESOURCES INC. 

AETNA MIDLAND DOHERTY AMERICAN BLUE CHIP 
AETNA MIDLAND DOHERTY CANADIAN BLUE CHIP 
AGASSIZ RESOURCES LTD. 

AGASSIZ RESOURCES LTD. 

AGNICO-EAGLE MINES LTD. 

ALBERTA NATURAL GAS COMPANY LTD. 

ALGOMA STEEL CORPORATION LIMITED 

ALGOMA STEEL CORPORATION LIMITED 

ALGOMA STEEL CORPORATION LIMITED 

AMAX INC. 

AMCA INTERNATIONAL LIMITED 

AMCA INTERNATIONAL LIMITED 

AMCA INTERNATIONAL LIMITED 

AMERICAN EXPRESS COMPANY 

ANDRES WINES LTD. 

ANGLO CANADIAN MINING CORPORATION 

ARBOR CAPITAL RESOURCES INC. 

ARGYLL ENERGY CORPORATION 

ASAMERA INC. 

ASHLAND OIL INC. 

ASSOCIATED PORCUPINE MINES LIMITED 
ASSOCIATED PORCUPINE MINES LIMITED 
ASSOCIATED PORCUPINE MINES LIMITED 
ASSOCIATES CAPITAL CORPORATION OF CANADA 
CO SAE 

BAKERTALC INC. 

BANK OF NOVA SCOTIA 

BATON BROADCASTING INCORPORATED 

BCR RAM scDE 

BEAU CANADA EXPLORATION LTD. 

BEAU CANADA EXPLORATION LTD. 

BELL CANADA ENTERPRISES INC. 

BELL CANADA ENTERPRISES INC. 

BELLS AND UTILITIES 

BELLS AND UTILITIES 

BERKLEY WALLCOVERINGS INC. 

BILTRITE NIGHTINGALE INC. 

BLACK CLIFF MINES LIMITED 

BLACKWOOD HODGE (CANADA) LIMITED 

BOW VALLEY INDUSTRIES LTD. . 


INC. 


PRIVATE PLACEMENTS 
PROSPECTUS 

PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 
PROSPECTUS 
PROSPECTUS 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

LHS ISMN SES OMSS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

CHANGE DIRECTORS 
T.S.E. MATERIAL 

tT. 5.E. MATERIAL 

10Q 9 MN SE 30 85 
ANNUAL REPORT 

ANNUAL REPORT 

IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
SHARE PURCHASE WARRA 
CERTIF. OF MAILING 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
DIVIDEND NOTICE 
SHAREHOLDER DIVIDEND 
LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
TAKEOVER/FORM 35 
PRELIM. PROSPECTUS 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


-4806- 


144 Front Street West, Toronto, 


Onitando Wbd. 27 (4116) 


I93 ocd 


22-Nov-85 


CONTINUOUS DISCLOSURE FILINGS Page 10-744 


Public Documents Filed with the Ontario Securities Commission 











ISSUER TITLE 
BOW VALLEY INDUSTRIES LTD. PRESS RELEASE 
BOW VALLEY RESOURCE SERVICES LTD. PRESS RELEASE 
BP CANADA INC. PRESS RELEASE 
BRAMALEA LIMITED PRESS RELEASE 
BRAMALEA LIMITED REDEMPTION OF CONVER 
BRASCAN LIMITED IFS 9 MN SE 30 85 
BRASCAN LIMITED PRESS RELEASE 
BRASCAN LIMITED PRESS RELEASE 
BRASCAN LIMITED DIVIDEND NOTICE 
BRENDA MINES LIMITED PRESS RELEASE 
BRINCO LIMITED PRESS RELEASE 
BRITISH COLUMBIA TELEPHONE COMPANY PROSPECTUS 
BRITISH PETROLEUM COMPANY P.L.C. PRESS RELEASE 
BRITISH TELECOMMUNICATIONS PLC PRESS RELEASE 
BROADVIEW MANOR LIMITED PARTNERSHIP PRIVATE PLACEMENTS 
BRUNSWICK MINING AND SMELTING CERTIF. OF MAILING 
CACHE D'OR RESOURCES INC. ANNUAL REPORT 
CACHE D'OR RESOURCES INC. SHRHLDRS. MTNG. MAT. 
CADILLAC FAIRVIEW CORPORATION LIMITED PRESS RELEASE 
CADILLAC FAIRVIEW CORPORATION LIMITED PRESS RELEASE 
CAE INDUSTRIES LTD. PRESS RELEASE 
CALGROUP GRAPHICS CORPORATION LTD. PRESS RELEASE 
CALGROUP GRAPHICS CORPORATION LTD. PRESS RELEASE 
CALGROUP GRAPHICS CORPORATION LTD. RULING/ORDER/REASONS 
CALGROUP GRAPHICS CORPORATION LTD. RULING/ORDER/REASONS 
CAMBRIDGE SHOPPING CENTRES LIMITED PRESS RELEASE 
CAMBRIDGE SHOPPING CENTRES LIMITED PRESS RELEASE 
CAMBRIDGE SHOPPING CENTRES LIMITED PRESS RELEASE 
CAMBRIDGE SHOPPING CENTRES LIMITED PRELIM. PROSPECTUS 
CAMCHIB MINES INC. CERTIF. OF MAILING 
CAMCO INC. IFS 9 MN SE 30 85 
CAMCO INC. CERTIF. OF MAILING 
CAMEL OIL & GAS LTD. PRESS RELEASE 
CAMPBELL RESOURCES INC. PRESS RELEASE 
CAMPBELL RESOURCES INC. PRESS RELEASE 
CAMRECO INC. PRIVATE PLACEMENTS 
CAMRECO INC. T.S.E. MATERIAL 
CANADA DEVELOPMENT CORPORATION PRESS RELEASE 
CANADA INCOME PLUS FUND PROSPECTUS 
CANADA MALTING CO. LIMITED T.S.E. MATERIAL 
CANADA PERMANENT INVESTMENT FUND AMENDMENT TO PROSPEC 
CANADA SAFEWAY LIMITED IkS 36 WK SEs 7 85 
CANADA TRUST COMPANY INVESTMENT FUND - PROSPECTUS 
CANADAKA MINING CORPORATION T.S.E. MATERIAL 
CANADIAN CONVERTIBLE PREFERRED FUND APPLICATION 
CANADIAN CONVERTIBLE PREFERRED FUND PRELIM. PROSPECTUS 
CANADIAN CORPORATE MANAGEMENT COMPANY CERTIF. OF MAILING 
CANADIAN GENERAL SECURITIES, LIMITED APPLICATION 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-745 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





CANADIAN GENERAL SECURITIES, LIMITED 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN MARCONI COMPANY 

CANADIAN MARCONI COMPANY 

CANADIAN MEDICAL RESEARCH ASSOCIATES 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC LIMITED 

CANADIAN PACIFIC LIMITED 

CANADIAN TIRE CORPORATION LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANAMAX RESOURCES INC. 

CANFOR CORPORATION 

CANREOS MINERALS (1980) LIMITED 
CANREOS MINERALS (1980) LIMITED 
CANTERRA ENERGY LTD. 

CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARLYLE ENERGY LTD. 

CAROLIAN SYSTEMS INTERNATIONAL INC. 
CARUSCAN CORPORATION 





CARVERN INTERNATIONAL INDUSTRIES LTD. 
CARVERN INTERNATIONAL INDUSTRIES LTD. 


CASCADES INC. 

CASSIAR MINING CORPORATION 
CB? BAK TING: 

CBePAK ING: 

CCL INDUSTRIES INC. 

CDC LIFE SCIENCES INC. 

CEDAR RIDGE APARTMENT PROJECT 
CENTENNIAL MINERALS LTD. 
CECHING: 

CHE SINC: 

CHALLENGER INTERNATIONAL LTD. 
CHALLENGER INTERNATIONAL LTD. 
CHUM LIMITED 

CIMARRON PETROLEUM LIMITED 
CIMARRON PETROLEUM LIMITED 
CINEPLEX ODEON CORPORATION 
CINEPLEX ODEON CORPORATION 
CINEPLEX ODEON CORPORATION 
CIRCO CRAFT CO} JING: 

CLEYO RESOURCES INC. 

CMA INVESTMENT FUND 

CMA SHORT-TERM DEPOSIT FUND 
CO-ENERCO 


CO-ENERCO OIL & GAS LIMITED PARTNERSHIP 


COLLINS & AIKMAN INC. 


TITLE 





RULING/ORDER/REASONS 
CONVERSION OF SHARES 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
MERGER-AMALGAMAT ION 
PRESS RELEASE 
MERGER-AMALGAMATION 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS=9. MNOSES30°.35 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
AMENDED FINANCIAL ST 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
APPLICATION 

PRESS RELEASE 
EXEMPT FIN. NOTICE 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
Si MATERIAL 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
NAME CHANGE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CHANGE DIRECTORS 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 6 MN SE 30 85 
IFS 6 MN SE 30 85 
PRESS RELEASE 
PROSPECTUS 
TAKEOVER/FORM 35 
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TITLE 





COMINCO LTD. 

COMINCO LTD. 

COMINCO LTD. 

COMINCO LTD. 

COMINCO LTD. 

COMTECH GROUP INTERNATIONAL LIMITED 
CONISIL MINES LIMITED 

CONSOLIDATED LOUANNA GOLD MINES LTD. 
CONSOLTEX CANADA INC. 

COOPER CANADA LIMITED 

CORE-MARK INTERNATIONAL INC. 
CORPORATION FALCONBRIDGE COPPER 
CORPORATION FALCONBRIDGE COPPER 
COUNSEL TRUSTCO CORPORATION 


COURTS OF ST. JAMES PHASE I 1984 LIMITED 


CROWN LIFE INSURANCE COMPANY 
CROWN LIFE INSURANCE COMPANY 
CROWN LIFE INSURANCE COMPANY 
CROWN TRUST COMPANY 

CROWNX INC. 

CROWNX INC. 

CURTISS-WRIGHT OF CANADA INC. 
CUVIER MINES INC. 

CZAR RESOURCES LTD. 

D'OR VAL MINES LTD. 

D'OR VAL MINES LTD. 

HOWDEN & CO. LIMITED 
HOWDEN & CO. LIMITED 


DANJOLYN RESOURCES LTD. 
DANVERS RESOURCE EXPLORATIONS LIMITED 
DART & KRAFT INC. 

DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DERLAN INDUSTRIES LIMITED 
DEXLEIGH CORPORATION 

DOFASCO INC. 

DOME CANADA LIMITED 

DOME PETROLEUM LIMITED 

DOME PETROLEUM LIMITED 

DOMEGO RESOURCES LTD. 

DOMINION TEXTILE INC. 

DONA LAKE RESOURCES LTD. 
DONOHUE INC. 

DONOHUE INC. 

DU PONT CANADA INC. 





TES 9. MN SH30 185 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
T.S.E. MATERIAL 
IFS 9 MN SE. 30 85 
APPLICATION 

IFS 9) MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
IFS 9 MN SE 30 85 
IFS 6 MN JN 30 85 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 
PRESS RELEASE 

IFS 9. MN SE 30°85 
PRESS RELEASE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
DIVIDEND NOTICE 
SHRHLDRS. MTNG. MAT. 
LETTER RE: TBR GAS & 
RULING/ORDER/REASONS 
PRESS RELEASE 

LES SeMNeSHeSONS5 
PRIVATE PLACEMENTS 
EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
T.S.E. MATERIAL 
IFS 3 MN SE 30 85 
PROSPECTUS 

PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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EAGLET MINES LIMITED 
ECHO BAY MINES LTD. 
ECHO BAY MINES LTD. 
ECHO BAY MINES LTD. 


ECLIPSE CAPITAL CORPORATION 


ECONOMIC INVESTMENT TRUST LIMITED 


ECONOMY INNS, INC. 
ECONOMY INNS, INC. 


EDEN ROC MINERAL CORPORATION 
EDEN ROC MINERAL CORPORATION 


ELECTROHOME LIMITED 
EMCO LIMITED 


ENERGY LAND ACQUISITION PROGRAM NO. 1 


ENS BIO LOGICALS INC. 
ENS BIO LOGICALS INC. 
BELGE DATASING: 

ERICKSON GOLD MINES LTD. 
EXROY RESOURCES LTD. 
EXROY RESOURCES LTD. 
EXUMA CAPITAL LIMITED 
FEDERAL INDUSTRIES LTD. 


TITLE 


SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
NAME CHANGE 

NAME CHANGE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 
TAKEOVER/FORM 35 
PRIVATE PLACEMENTS 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
ANNUAL REPORT 

PRESS RELEASE 


FIN RESOURCES INC. 

FIRST CITY TRUST COMPANY 

FIRST MARATHON INC. 

FIRST MARATHON INC. 

FIRST MARATHON INC. 

FIRST MERCANTILE CURRENCY FUND, INC., 
FIRST MERCANTILE CURRENCY FUND, INC. , 
FLEET AEROSPACE CORPORATION 

FLEET AEROSPACE CORPORATION 


CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 
AMENDMENT TO PROSPEC 
TAKEOVER/FORM 35 
PRESS RELEASE 


FLEMING, WILLIAM RULING/ORDER/REASONS 
FLYING CROSS PETROLEUM CORP. SHRHLDRS. MTNG. MAT. 
FORD CREDIT CANADA LIMITED PROSPECTUS 


FORD CREDIT CANADA LIMITED 

FORD MOTOR COMPANY OF CANADA LTD. 
FUTURTEK COMMUNICATIONS INC. 
FUTURTEK COMMUNICATIONS INC. 
GALACTIC RESOURCES LTD. 

GANDALF TECHNOLOGIES INC. 

GEAC COMPUTER CORPORATION LIMITED 
GENERAL AMERICAN TECHNOLOGIES INC. 
GENSTAR CORPORATION 

GEOCRUDE ENERGY INC. 

GEODOME RESOURCES LIMITED 

GEORGE WESTON LIMITED 

GEOVEX PETROLEUM CORP. 

GOLDALE INVESTMENTS LIMITED 
GOLDALE INVESTMENTS LIMITED 


APPENDICES TO PRO. 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JN®30°85 
IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PRESS RELEASE 
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TITLE 





GOLDEN CARIBOU EXPLORATIONS INC. 
GOLDEN KNIGHT RESOURCES INC. 
GOLDEN KNIGHT RESOURCES INC. 
GOLDEN TERRACE RESOURCE CORPORATION 
GOLDENBELL RESOURCES INCORPORATED 
GOLDENBELL RESOURCES INCORPORATED 
GOODYEAR CANADA INC. 

GORDEX MINERALS LIMITED 

GRANDMA LEE'S INC. 

GRAYON DEVELOPMENTS LTD. 

GREAT WEST STEEL INDUSTRIES LTD. 
GREAT-WEST LIFE ASSURANCE COMPANY, THE 
GREAT-WEST LIFE ASSURANCE COMPANY, THE 
GUARDIAN CANADIAN FUND 

GUARDIAN COMPUTER TREND FUND 
GUARDIAN ENTERPRISE FUND 

GUARDIAN GROWTH FUND LIMITED 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SHORT TERM MONEY FUND 
GUARDIAN WORLD EQUITY FUND 

HW. INDUSTRESS . dINC; 

HALE RESOURCES LIMITED 

HALLMARK BOND FUND 

HALLMARK CANADIAN FUND 

HALLMARK CANADIAN FUND 

HAMMERSON CANADA INC. 

HAWKER SIDDELEY CANADA INC. 

HAWKER SIDDELEY CANADA INC. 

HEENAN PETROLEUM LIMITED 

HEES INTERNATIONAL CORPORATION 
HELTX «CIRCULTS VINC. 

HEMERDON MINING & SMELTING LIMITED 
HERITAGE GROUP INC. 

HIGHRIDGE EXPLORATIONS LTD. 


HOFFMAN EXPLORATION AND MINERALS LIMITED 


HOMESTAKE EXPLORATIONS LIMITED 
HUDSON BAY MINING AND SMELTING CO. , 
HURON BRUCE MINES LIMITED 
HUSKY OIL LTD. 

HUSKY OIL LTD. 

IMASCO LIMITED 

IMASCO LIMITED 

IMASCO LIMITED 

IMPERIAL OIL LIMITED 

IMPERIAL OIL LIMITED 

INCA RESOURCES INC. 

INCA RESOURCES INC. 

INCO LIMITED 


APPLICATION 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
T.S.E. MATERIAL 
IFS 6 MN JN 30°85 
CORPORATE PROFILE 
IFS 9 MN SE 30 85 
PRESS RELEASE 
APPLICATION 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
AMENDMENT TO 
AMENDMENT TO 
AMENDMENT TO 
AMENDMENT TO 
AMENDMENT TO 
AMENDMENT TO 
AMENDMENT TO 
PRESS RELEASE 
10Q 9 MN AG 31 85 
PRELIM. PROSPECTUS 
PROSPECTUS 
APPENDICES TO PRO. 
PRESS RELEASE 

TFS9 (MN«SE.30 85 
DIVIDEND NOTICE 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 

IFS 3 MN SE 30 85 
CHANGE DIRECTORS 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

IFS 9 MN SE. 3085 
CHANGE OF U.S. TRANS 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 


PROSPEC 
PROSPEC 
PROSPEC 
PROF 
PRO. 
PROF 
PRO. 
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sw MY ED 





INCO LIMITED 

INDAL LIMITED 

INDAL LIMITED 

INDUSTRIAL AMERICAN FUND 
NDUSTRIAL AMERICAN FUND 
NDUSTRIAL CASH MANAGEMENT FUND 
NDUSTRIAL CASH MANAGEMENT FUND 
NDUSTRIAL DIVIDEND FUND LIMITED 
NDUSTRIAL EQUITY FUND LIMITED 
NDUSTRIAL GROWTH FUND 
NDUSTRIAL GROWTH FUND 
NDUSTRIAL PENSION FUND 
NDUSTRIAL PENSION FUND 

NLAND NATURAL GAS CO. LTD. 
INLAND NATURAL GAS CO. LTD. 
INNOPAC INC. 

INNOPAC INC. 

INTER-CITY GAS CORPORATION 
INTER-UNITED FOODS CORPORATION 
INTER-UNITED FOODS CORPORATION 
INTERNATIONAL PAINTS (CANADA) 
INTERNATIONAL PAINTS HOLDINGS 
INTERNATIONAL PAPER COMPANY 
INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL THOMSON ORGANISATION PLC 
INTERPROVINCIAL PIPE LINE LIMITED 
ISLAND TELEPHONE COMPANY LIMITED, THE 
ISLAND TELEPHONE COMPANY LIMITED, THE 
LVACO ENC: 

JAMIE FRONTIER RESOURCES 
JAMIE FRONTIER RESOURCES 
JAMIE FRONTIER RESOURCES 
JAMIE FRONTIER RESOURCES 
JANNOCK LIMITED 

JONES HEWARD FUND LTD. 
JONES HEWARD FUND LTD. 
KAOLIN OF CANADA INC. 
KERR ADDISON MINES LIMITED 
KINBAURI GOLD CORP. 

KORICH MINING COMPANY LTD. 
KORICH MINING COMPANY LTD. 
KORICH MINING COMPANY LTD. 
LAC MINERALS LTD. 

LACANA MINING CORPORATION 
LACANA MINING CORPORATION 
LACANA MINING CORPORATION 
LAKE ONTARIO CEMENT LIMITED 
LAUNAY RESOURCES INC. 


Pe ee ad et eth ett tt 





LIMITED 
(CANADA) 


INC. 
INC. 
NGS 
INC. 


PRESS RELEASE 
IFS 9 MN SE 30 85 
CERTIFIED FINANCIAL 


PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
PROSPECTUS 
PROSPECTUS 
APPENDICES TO PRO. 
APPENDICES TO PRO. 
PROSPECTUS 

T.S.E. MATERIAL 
ANNUAL INFO. FORM 





PRESS RELEASE 

PRESS RELEASE 

10Q"9 MN° SE 30785 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
CONVERSION OF SHARES 
PRESS RELEASE 

T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
CERTIFIED INTERIM RE 
PROSPECTUS 
APPENDICES TO PROSPE 
FORM 27-MAT. CHANGE 
TLE SSO MNGSE eS OS'S 
PROSPECTUS 

AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
INTERIM FINANCIAL ST 
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TITLE 





LAURASIA RESOURCES LIMITED 
LEHNDORFF REALTY FUND 
LEIGH INSTRUMENTS LIMITED 
LIBERIAN IRON ORE LIMITED 
LOCHIEL EXPLORATION LTD. 
LONDON SILVER CORPORATION 


LORNEX MINING CORPORATION LTD. 


M-CORP INC. 

MACKENZIE EQUITY FUND 
MACKENZIE EQUITY FUND 
MACLEAN HUNTER LIMITED 
MACMILLAN BLOEDEL LIMITED 
MADELEINE MINES LTD. 

MAGNA INTERNATIONAL INC. 
MAGNA INTERNATIONAL INC. 
MAGNA INTERNATIONAL INC. 
MAPLE LEAF GARDENS, LIMITED 
MAPLE LEAF GARDENS, LIMITED 


MARITIME TELEGRAPH & TELEPHONE COMPANY 


MAYNARD ENERGY INC. 
MCCASLIN, BARBARA J. 
MCGRAW-HILL RYERSON LIMITED 
MCGRAW-HILL RYERSON LIMITED 
MCINTYRE MINES LIMITED 
MCINTYRE MINES LIMITED 
MCLEOD YOUNG WEIR TWO POOLS 
MELCOR DEVELOPMENTS LTD. 
MICA COMPANY OF CANADA LTD. 
MICA COMPANY OF CANADA LTD. 
MICC INVESTMENTS LIMITED 
MICC INVESTMENTS LIMITED 
MINE LAKE MINERALS INC. 
MINORCO CANADA LIMITED 
MINORCO CANADA LIMITED 
MITEL CORPORATION 

MITEL CORPORATION 

MOORE CORPORATION LIMITED 
MOORE CORPORATION LIMITED 
MOTORCADE INDUSTRIES LIMITED 


MPG INVESTMENT CORPORATON LIMITED 


MUSCOCHO EXPLORATIONS LIMITED 
MUTUAL DIVERSIFUND 25 

MUTUAL DIVERSIFUND 25 

MUTUAL DIVERSIFUND 40 

MUTUAL DIVERSIFUND 40 

MUTUAL DIVERSIFUND 55 

MUTUAL DIVERSIFUND 55 

MUTUAL EQUIFUND 


T.S.E. MATERIAL 
PRELIM. PROSPECTUS 
SHRHLDRS. MTNG. MAT. 
10Q 9 MN SE 30 85 
PRIVATE PLACEMENTS 
IES 9° MNSsEy 30 535 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PRO. 
CERTIF. OF MAILING 
ANNUAL MEETING DATE 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL INFO. FORM 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
FORM 27-MAT. CHANGE 
RULING/ORDER/ REASONS 
IFS 9 MN SE 30 86 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 
DIVIDEND NOTICE 
CHANGE DIRECTORS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
DIVIDEND NOTICE 

IFS 9 MN AG 31 85 
PROSPECTUS 

PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
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MUTUAL EQUIFUND 

MUTUAL MONEY MARKET FUND 

MUTUAL MONEY MARKET FUND 

NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL BUSINESS SYSTEMS INC. 
NEIGHBORS RESOURCES INC. 

NEW BIDLAMAQUE GOLD MINES LTD. 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NEWSCOPE RESOURCES LIMITED 

NOR-ACME GOLD MINES LIMITED 

NORAM CONVERTIBLE SECURITIES FUND 
NORAM CONVERTIBLE SECURITIES FUND 
NORCEN ENERGY RESOURCES LIMITED 
NORDAIR INC. 

NORMANDIE RESOURCE CORPORATION 
NORMANDIE RESOURCE CORPORATION 

NORTH AMERICAN PHILIPS CORPORATION 
NORTHAIR (1985-1) LIMITED PARTNERSHIP 
NORTHAIR MINES LTD. 

NORTHERN TELECOM LIMITED 

NORTHGATE EXPLORATION LIMITED 
NORTHLAND BANK 

NOVA, AN ALBERTA CORPORATION 

NOVA, AN ALBERTA CORPORATION 

NRT RESEARCH TECHNOLOGIES INC. 

NUMAC OIL & GAS LTD. 

NUMAC OIL & GAS LTD. 

OCCIDENTAL PETROLEUM CORPORATION 

OLD CANADA INVESTMENT CORPORATION 
OLD CANADA INVESTMENT CORPORATION 
OLD CANADA INVESTMENT CORPORATION 
OMEGA HYDROCARBONS LTD. 

OMNIBUS COMPUTER GRAPHICS INC. 
ONEIDA ENERGY & RESOURCES CORPORATION 
ONYX PETROLEUM EXPLORATION COMPANY 
OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 

ORRWELL ENERGY CORPORATION LTD. 
ORRWELL ENERGY CORPORATION LTD. 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC WESTERN AIRLINES CORPORATION 
PACIFIC WESTERN AIRLINES CORPORATION 
PAGE PETROLEUM LTD. 

PALM BEACH INC. 

PANARCI UCC OES muEnlDs 

PANCANADIAN PETROLEUM LTD. 
PANCANADIAN PETROLEUM LTD. 
PANCONTINENTAL MINING LIMITED 





TITLE 





APPENDICES TO 
PROSPECTUS 
APPENDICES TO PRO. 
AQUISITION OF CARD T 
PRESS RELEASE 
PRELIM. PROSPECTUS 
IFS 9 MN SE 30 85 
EXEMPT FIN. NOTICE 
IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 
APPENDICES TO PRO. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS. 9 MN SE 30385 
PRIVATE PLACEMENTS 
IRS 6 MN AG 31735 
PRESS RELEASE 

PRESS RELEASE 

NOTICE TO SHAREHOLDE 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
TRS 9 MN SE 30785 
OVERVIEW - CORPORATE 
IFS 9 MN SE 30 85 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 3 MN JN 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

LST IMMNE SHasOnsia 
EXECUTIVE INCENTIVE 
PRESS RELEASE 

EXEMPT FIN. NOTICE 
Homo eS MNTOC eZ Saisie 
INTERIM REPORT, 9 MO 
PRESS RELEASE 

IFS) 3 MN SE 30-85 


PRO. 
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PANCONTINENTAL PETROLEUM LIMITED 
PANGO GOLD MINES LIMITED 
PARKLAND INDUSTRIES LTD. 

PARLAKE RESOURCES LIMITED 
PATHFINDER FINANCIAL CORPORATION 
PE BEN OILFIELD SERVICES LTD. 
PEGASUS GOLD INC. 

PENN-LYNC RESOURCES LTD. 

PENNANT RESOURCES LIMITED 
PENNZOIL COMPANY 


PERMANENT ACCEPTANCE CORPORATION LIMITED 


PERREX RESOURCES INC. 

PETRO-CANADA ENTERPRISES INC. 
PETROFLO PETROLEUM CORPORATION 
PETROFLO PETROLEUM CORPORATION 
PETROMET (1985-1) LIMITED PARTNERSHIP 
PETROTECH, INC. 

PIONEER HI-BRED INTERNATIONAL, 
PORTFIELD INDUSTRIES INC. 
POTASH COMPANY OF AMERICA, 
POTTER DISTILLERIES LTD. 
POWER CORPORATION OF CANADA 
POWER CORPORATION OF CANADA 
PRADO EXPLORATIONS LIMITED 
PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRECAMBRIAN SHIELD RESOURCES LIMITED 
PREMIUM EQUITY CORPORATION 

PRICE COMPANY LIMITED , THE 

PROVIGO INC. 

PRUDENTIAL-BACHE RESEARCH FUND, INC. 
PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
PUNTERS GOLD EXPLORATIONS INCORPORATED 
QUEBEC COBALT AND EXPLORATION LTD. 
QUEBEC - TELEPHONE 

QUEBECOR INC. 

QUINTE BAY NO.3 LIMITED PARTNERSHIP 
RANGER OIL LIMITED 

RAYLLOYD RESOURCES LIMITED 

RAYROCK RESOURCES LIMITED 

REA GOLD CORPORATION 

REDAURUM RED LAKE MINES LIMITED 
REDAURUM RED LAKE MINES LIMITED 
REDAURUM RED LAKE MINES LIMITED 
REDAURUM RED LAKE MINES LIMITED 

REED STENHOUSE COMPANIES LIMITED 

REED STENHOUSE COMPANIES LIMITED 

REED STENHOUSE COMPANIES LIMITED 


TINGS 


TNCs 





IRS) 3) MN SEVS035 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
LIES 9° MN SH) 30) 85 
PRESS RELEASE 

TESS, MNUAG SIs 1385 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 
FOURTH QUARTER REPOR 
IFS 6 MN SE 30 85 
PRESS RELEASE 

OFFER TO PURCHASE CL 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
CHANGE DIRECTORS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 6 MN AG 31 85 
RIGHTS OFFERING 

IES | Se MN TAG SSI Si5 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PROSPECTUS 

PRESS RELEASE 
APPLICATION 
FORM 27-MAT. 
IFS 9 MN SE 
IFS 9 MN SE 
APPETEAINON 
PROSPECTUS 
APPENDICES TO PRO. 
CHANGE OF AUDITORS 
APPLICATION 
RULING/ORDER/ REASONS 











CHANGE 
30 384 
30) 89 
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ISSUER 


TITLE 





REIGATE RESOURCES 
RIO ALGOM LIMITED 
RIO ALGOM LIMITED 
ROCK ORE EXPLORATION AND DEVELOPMENT 
ROLLINS PARTNERSHIP NUMBER TWO 

ROYAL TRUST COMPANY MORTGAGE CORPORATION 
ROYAL TRUST JAPANESE GROWTH FUND 

ROYAL TRUST JAPANESE GROWTH FUND 

ROYAL TRUST PREFERRED SHARE FUND 

ROYAL TRUST PREFERRED SHARE FUND 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYEX GOLD MINING CORPORATION 

ROYEX GOLD MINING CORPORATION 

ROYEX GOLD MINING CORPORATION 

SAMUEL MANU-TECH INC. 

SANTECH INC. 

SCEPTRE RESOURCES LIMITED 

SCEPTRE RESOURCES LIMITED 

SEABRIGHT RESOURCES INC. 

SEAGRAM COMPANY LTD. 

SEARS CANADA INC. 

SEARS CANADA INC. 

SEEL MORTGAGE INVESTMENT CORPORATION 
SELKIRK COMMUNICATIONS LIMITED 
SENSORMATIC CANADA LIMITED 

SENTRY OIL & GAS CORP. 

SENTRY OIL, & GAS CORP. 

SENTRY OIL & GAS CORP. 

SHADOWFAX RESOURCES LTD. 

SHAW INDUSTRIES LTD. 

SHEDIAC BAY RESOURCES LTD. 

SHELDON LASKO AND CANAMERA INVESTMENT 
SHININGTREE GOLD RESOURCES INC. 
SHIPPING CORPORATION OF NEW ZEALAND 

SHL SYSTEMHOUSE INC. 

SILCORP LIMITED 

SILVER CENTURY EXPLORATIONS LTD. 
SILVERSIDE RESOURCES INC. 

SLATER STEELS CORPORATION 

SOLO RESOURCES & ENERGY INC. 

SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPEAR & JACKSON INTERNATIONAL PLC 


(CANADA) LTD. 





SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
DIVIDEND NOTICE 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
APPLICATION 
RULING/ORDER/REASONS 
PROSPECTUS 
APPENDICES TO PRO. 
FORM 27-MAT. CHANGE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
MANAGEMENT SHARE PUR 
PRELIM. PROSPECTUS 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 

IFS, 9. MN. SESS0) 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
RESOLUTION 

DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

CLASS A SHARES ISSUE 
IES: .SEMN SEWS085 
ANNUAL REPORT 

CHANGE OF AUDITORS 
SHRHLDRS. MTNG. MAT. 
TFS (9 MN (SESS0S5 
PRESS RELEASE 
PROGRESS REPORT 
RULING/ORDER/REASONS 
IFS 9 MN’SE 30 85 
AUD. ANN. FIN. STMT. 
ANNUAL REPORT 

IFS 36 WK°SE 8°85 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 

SHARES ISSUED & OUTS 
APPLICATION 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





SPINDLE TOP ENERGY & RESOURCES INC. 
ST. LAWRENCE CEMENT INC. 

ST. LAWRENCE CEMENT INC. 

STANDARD TRUSTCO LIMITED 

STANDARD TRUSTCO LIMITED 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STARRATT NICKEL MINES LIMITED 
STARREX MINING CORPORATION LTD. 
STEINBERG INC. 

STERLING TRUST CORPORATION 
STRATHCONA RESOURCE INDUSTRIES LTD. 
STREAMSIDE RESOURCES INC. 

SUMMIT GOLD MINES INC. 

SUMMIT GOLD MINES INC. 

SUPERPACK CORPORATION LIMITED 

SWISS BANK CORPORATION 

SYDNEY RESEARCH CORP. 

TBR GAS & OIL PRODUCTION PROGRAM NO. 5 
TBR GAS & OIL PRODUCTION PROGRAM NO. 5 
TEXAS INTERNATIONAL COMPANY 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
THOMSON NEWSPAPERS LIMITED 

TIMMINCO LIMITED 

TIMMINCO LIMITED 

TOROMONT INDUSTRIES LTD. 

TOROMONT INDUSTRIES LTD. 

TOROMONT INDUSTRIES LTD. 

TORSTAR CORPORATION 

TORSTAR CORPORATION 

TRADERS GROUP LIMITED 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRILLIUM TELEPHONE SYSTEMS INC. 
TRILOGY RESOURCES CORPORATION 

TRILON FINANCIAL CORPORATION 

TRILON FINANCIAL CORPORATION 

TRIMAC LIMITED 

TRINOVA RESOURCE EXPLORATIONS LTD. 
UAP INC. 

UNICORP CANADA CORPORATION 

UNION ENTERPRISES LTD. 

UNION GAS LIMITED 


SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PRESS RELEASE 

TFS 9 MN SE 30 85 
DIVIDEND NOTICE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 9 MN SE 30 85 
APPLICATION 

PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN AG 31 85 
PRESS RELEASE 
APPROVED FINANCIAL S 
FORM 28-ANN. FILING 
IFS 9 MN AG 31 85 
RULING/ORDER/REASONS 
RULING/ORDER/ REASONS 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 

IFS 3 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
RULING/ORDER/ REASONS 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 25 85 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 


Xerographic and microfiche copies of these documents are available from: 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





UNION GAS LIMITED 

UNION GAS LIMITED 

UNITED LANDS CORPORATION LIMITED 
UNITED WESTBURNE INDUSTRIES LIMITED 
UNIVERSAL SAVINGS AMERICAN FUND 
UNIVERSAL SAVINGS EQUITY FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS JAPAN FUND 

UNIVERSAL SAVINGS NATURAL RESOURCE & 
VESTGRON MINES LIMITED 

WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WAJAX LIMITED 

WALTAINE CONVERTIBLE PREFERRED FUND 
WALTAINE PREFERRED INCOME FUND 

WALWYN INC. 

WELDWOOD OF CANADA LIMITED 

WELLORE RESOURCES LTD 

WESTBURNE| INTERNATIONAL INDUSTRIES LTD. 
WESTINGHOUSE CANADA INC. 

WESTLEY MINES LIMITED 

WHARF RESOURCES LTD. 

WHIM CREEK CONSOLIDATED N.L. 

WHIM CREEK CONSOLIDATED N. L. 

WIC WESTERN INTERNATIONAL COMMUNICATIONS 
WILSHIRE ENERGY RESOURCES INC. 

WILSHIRE ENERGY RESOURCES INC. 

YORBEAU RESOURCES INC. 

YVANEX DEVELOPMENTS LIMITED 

YVANEX DEVELOPMENTS LIMITED 

ZARINA EXPLORATIONS LTD. 

ZARINA EXPLORATIONS LTD. 

ZAVITZ TECNOLOGY INC. (FORMERLY PROMED) 
ZAVITZ TECNOLOGY INC. (FORMERLY PROMED) 
ZENITH ELECTRIC SUPPLY LIMITED 


PRESS RELEASE 





PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PRESS RELEASE 


DS) ES MATERIAL 
PRELIM. PROSPECTUS 
PROSPECTUS 

PRESS RELEASE 

IFS!) SuMNVSES0N85 
RULING/ORDER/REASONS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS (SU MINASE) 30785 
PROSPECTUS, AUSTWHIM 
CERTIF. OF MAILING 
PRESS RELEASE 
CORRECTION RE: ANNUA 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 
AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
IFS 9 MN AG 31 85 
LET. TO SHAREHOLDERS 
ARTICLES OF DISSOLUT 


Xerographic and microfiche copies of these documents are available fron: 
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Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUS RECEIVED 


September 28, 1985 


WIC Western International Communications Ltd. National Issue - Ontario 








Offering * % convertible subordinate debentures (unsecured and redeemable) at a 


price of $i *Ypluscaccrued* interest, ‘ifeany. 


Underwriters: Wood Gundy Inc. 
Dominion Securities Pitfield Limited 


11.2 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 


11.2.1 UNIVERSITY AVENUE GROWTH FUND 


November 14, 1985 





University Avenue Growth Fund 





Offering mutual fund units at the net asset value. 


Manager: Donald Miano Investment Management Ltd. 
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11.2.2 CGF FUND 4000 


November 15, 1985 





CGF Fund 4000 National Issue - Ontario 








Offering mutual fund units on a continuous basis at the net asset value. 


Distributors: CGF Fund Management Inc. 
Registered Securities Dealers 


11.2.3 CGF VENTURE FUND 


CGF Venture Fund National Issue = Ontario 








Offering mutual fund units on a continuous basis at the net asset value. 


Distributors: CGF Fund Management Inc. 
Registered Securities Dealers 


SAgo0. 22-Nov-85 
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11.3 PRELIMINARY PROSPECTUS - WITHDRAWN 


11.3.1 PETRO-PRODUCTION FUND 


November 14, 1985 





Petro-Production Fund 





The prospectus of Petro-Production Fund dated July 15, 1985 was withdrawn at 
the request of the issuer, on November 13, 1985. 


11.4 FINAL RECEIPTS ISSUED 


ee ee hE WE See OMe CG AS! eLNG 


Tex=ULS= Of) & (Gas Inc: 





Final receipt issued November 13, 1985 for a prospectus dated November 12, 1985 
fbedeiby Tex-UyS. Oil &.Gas Inc s qualifying for salé iin Ontario 600, 000 Units, 
each Unit consisting of one Common Share and one Common Share Purchase Warrant, 
at $0.55 per Unit to provide net proceeds to the Company of $297,000 before 
deducting expenses of issue. 


There will also be a secondary offering of 264,250 common shares in a= price 
range of $0.54 to $2.49 none of the proceeds of which will accrue to the 
benefit of the Company. 


Promoter: Lawden Investments Ltd. 

Agents: Hector M. Chisholm & Co. Limited 
First Commonwealth Securities Corp 
Continental Carlisle Douglas 
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10 2 OF ENCE 


E INC. 


Final receipt issued November 13, 1985 for a prospectus dated November 12, 1985 
offering for sale 1,200,000 common shares at $8.00 per share to net the Company 
$9,024,000 before expenses of issue. 


Underwriters: Wood Gundy Inc. 
Levesque Beaubien Inc. 


11.4.3 MASSIVE ENERGY LIMITED 


Massive Energy Limited 


Final receipt issued November 13, 1985 for a prospectus dated November 7, 1985 
filed by Massive Energy Limited qualifying for sale in Ontario a minimum of 
131,000 and a maximum of 205,000 units, each unit consisting of one common 
share and three Series "'A'' Warrants, at $5.375 per unit to provide net proceeds 
to the Company of a minimum of $661,877 and a maximum of $1,019,235 before 
deducting expenses of issue. 


Agent: Davidson Partners Limited 


11.4.4 ALERT COURIERS LTD. 


Alert Couriers Ltd. 





Final receipt issued November 14, 1985 for a prospectus dated November 2 Oia 
filed by Alert Couriers Ltd. qualifying for sale in Ontario 300,000 Units, each 
Unit consisting of two Common Shares, two Class A Non-Voting Shares and one 
Class A Non-Voting Share Warrant, at $1.25 per Unit to provide net proceeds to 
the Company of $337,500 before deducting expenses of issue. 


Promoter: Eclipse Capital Corporation 
Underwriter: Davidson Partners Limited 
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11.4.5 ASSOCIATED JOJOBA (CDN. 85-3) LIMITED PARTNERSHIP 


Associated Jojoba (Cdn. 85-3) Limited Partnership 





Final receipt issued November 15, 1985 for a prospectus dated November 13, 1985 
offering for sale a maximum of 1080 limited partnership units at $5000 per unit 
to net the Partnership $4914,000 after Agent's commission. 


Agent: Equion Securities Canada Limited 


Promoters: Associated Jojoba Industries Incorporated 


Associated Jojoba Holdings Inc. 


11.4.6 SHL SYSTEMHOUSE INC. 


SHL Systemhouse Inc. 





Final receipt issued November 19, 1985 for a prospectus dated November 19, 1985 
eitering, for sale 2,500,000. common shares at U.S. $7.75 per share to net the 
company U.S. $17,925,000 after underwriters' fees. 


Ontario Underwriter: Wood Gundy Inc. 


rem: 79 


11.5 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 


eo Ll ROYAL LRUSTCO WEIMER D 


Royal Trustco Limited 


A final receipt was issued November 13, 1985 for a short form prospectus dated 
November 13, 1985 offering 5,000,000 Class A common shares at $20.75 per share 
to net the company $102,062,500 before deducting expenses of the issue. 


Underwriters: Gordon Capital Corporation 
Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 
Merrill Lynch Canada Inc. 
Wood Gundy Inc. 
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11.5.2 TRILON FINANCIAL CORPORATION 


MeNOne HH MAaneta lua CoORpORatLON 





Final receipt issued November 15, 1985 for a short form prospectus’ dated 
November 15, 1985 filed by Trilon Financial Corporation qualifying for sale in 
Ontario 4,000,000 Class II Preferred Shares Series III at $25.00 per share to 
provide net proceeds to the Corportion of $97,000,000 before deducting expenses 
of issue. 


Underwriters: Dominion Securities Pitfield Limited 
Nesbitt Thomson Bongard Inc. 


Merrill Lynch Canada Inc. 
Gordon Capital Corporation 


11.6 RIGHTS OFFERING ACCEPTED 


One ele Lae LNDU STR Salen erp 


November 13, 1985 





ITL Industries Limited 





Material aceptable to the Commission was filed November 13, 1985 pursuant to 
sections 34(1) 14 <and “71 (1) (nh) of the Securities Act (Ontaric). 


11.7 AMENDMENTS RECEIVED 


11.7.1 ROYEX GOLD MINING CORPORATION 


November 13, 1985 





Royex Gold Mining Corporation 





Amendment No. 1. dated November 13, 1985 to prospectus dated October 10, 1985. 
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11.7.2 GRANITE DEVELOPMENT CORPORATION 


November 15, 1985 





Granite Development Corporation 





Amendment No. 1 dated November 11, 1985 to prospectus dated November 29. 1984. 


11.8 ANNUAL INFORMATION FORMS 


1G) ee OVC Om INC: 


November 19, 1985 





PROVES Om nee 





The first annual information form of Provigo Inc. dated September 25, 1985 has 


been accepted by the Commission. 


11.8.2 FUTUREFUND SHARES INC. 


November 18, 1985 


FutureFund Shares Inc. 





An annual information form dated November 13, 1985, filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


Final receipt issued November 18, 1985 for a Simplified prospectus dated 
November 13, 1985 offering special shares consisting of FoodFund Shares, 
GoldenFund Shares, LifeFund Shares, SilverFund Shares, TechnoFund Shares’ and 
ValueFund Shares at net asset value. 


Distributor: Registered dealers. 
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GHAPTER® 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
12.1.1 SECURITIES 
REGISTRATIONS 
SECURITIES 


MUTUAL FUND DEALER, INVESTMENT COUNSEL 


Sceptre Investment Counsel Limited 
40 University Ave. , 

Suite 802, 

LOTonvo., Ontario. 

M5J 1T1 

(effective Novemberl4, 1985) 


Change in category from Investment Counsel and as Portfolio Manager 
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CHAPTER eZ 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


25.1.1 JASCAN RESOURCES INC. 


November 15, 1985 


svascan Resources Inc. 











From 406) No. of Shares 

Estate of 

Stanley Joseph Chad Ruth Irene Chad 60, 000 
(unconsolidated) 


25.1.2 SPARTON RESOURCES INC. 


November 15, 1985 





Sparton Resources Inc. 





From To No. of Shares 
David W. Smith Mary Parsons 664 
as executor of Charlotte Louise Nix 998 
G. E. Parsons' Estate Gwendolyn Eleanor Parsons 998 
Thomas William Parsons 998 
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25.2 RELEASES FROM ESCROW 


25.2.1 COMPUTER INNOVATIONS DISTRIBUTIONS INC. 


November 7, 1985 





Computer Innovations Distributions Inc. 





The Commission consented on November 6, 1985 to the pro rata release from 
escrow of 642,235 common shares of Computer Innovations Distributions Inc. The 
remaining 275,244 escrowed common shares will automatically be released from 
escrow on July 26, 1986. 


25.2.2 CROWNBRIDGE INDUSTRIES INC. 


November 12, 1985 





Crownbridge Industries Inc. 





The Commission hereby consents to the release of two-thirds (2/3) of the shares 
held in escrow on condition that the remaining one-third (1/3) be returned to 
the Company for cancellation. 


25.2.3 PLENO MINES LTD. 


November 13, 1985 





Pleno Mines Ltd. 





The Commission consents to the release from escrow of the remaining 843,750 
shares of Pleno Mines Ltd. on condition that they be returned to the Company 
for cancellation. 
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2023) SLATISTICS OF FILINGS 


The following are the adjusted cumulative dollar value of Short Form 
Prospectuses accepted from May to September, 1985. 





Debt Equity 
May Qe Oo DOO. 26% 
June On OO ODL: TOL AGW 
July Bi LES, feel AMO, LOH 
August ay OEE (hs (OLORE TLOV 267 
September A, 202,001 NOD 26.7 
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25.4 COMPANIES BRANCH/REASONS AND DECISIONS 


25.4.1 TEPERMAN AND SONS LIMITED 


The following is an insert with respect to a decision made by the 
Companies Branch, Ministry of Consumer and Commercial Relations, in the matter 
of TEPERMAN AND SONS LIMITED, issued on October Presie@l,  IUe)fsyss., 


24334 22-Nov-85 
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: Toronto, Ontario 
Consumer and Consommation Branch compagnies M7A 2H6 


Commercial et du 416/963- Q373 
Ontario Relations Commerce 


Vv Ministry of Ministére de la Companies Direction des 555 Yonge Street 





IN THE MATTER OF THE 
BUSINESS CORPORATIONS ACT, 1982 
S.O. 1982 Chapter 4 


AND 
IN THE MATTER OF 
TEPERMAN AND SONS LIMITED 
REASONS AND DECISION 
APPEARANCES: 


Roger W. Nainby on behalf of Teperman and Sons 
Limited (hereinafter sometimes referred to as the 
"P roponent") 


R. Gordon Marantz, Q.C. and Howard D. Ungerman 

on behalf of Teperman and Sons Ine. (hereinafter 

sometimes referred to as the "Objector") 
A hearing was held before me on the 5th day of September, 1985 pursuant to 
the subsection 12(1) of the Business Corporations Act, 1982 (the "Act"). The 
purpose of the hearing was to decide whether or not a certificate of 
amendment to the articles of incorporation of the Proponent, Ontario 


Corporation No. 59429, should be issued changing its name. 


Both the Proponent and the Objector were represented by counsel and there 


was Substantial agreement as to the factual background of this matter. 


The Proponent was incorporated on June 1, 1949. In June of 1983 a notice 
was filed with the Companies Branch advising that the shareholders of the 
Proponent, by a majority of votes cast at a general meeting of shareholders 
duly called for the purpose, and held on April 20, 1983, passed a resolution 
requiring that the corporation be wound up voluntarily under the provisions 
of the Business Corporations Act, 1982 and appointing Mr. Jack Hershoran, 
C.A., as Liquidator (Exhibit No. 3). 
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The Objector was incorporated in January of 1980 under the name Zahire 
Developments Limited and changed its name by articles of amendment 


effective July 26, 1984 to Teperman and Sons Ine. 


An agreement dated April 30, 1983 between certain of the shareholders of 
the Proponent set out the manner in which the liquidation of the Proponent 
would take place (Exhibit No. 6). Paragraph 8 of that agreement provides as 


follows: 


The Trustees shall vote so as to direct the Liquidator to enter into 
an agreement with Teperman for the sale to him of the name, 
goodwill and telephone number (sometimes collectively referred to 
as the "Goodwill") of the Company for an aggregate price of 
$100,000. Payment of such price shall be secured by an 
unconditional irrevocable letter of credit in the amount of 
$100,000 from a Canadian chartered bank issued in favour of the 
Liquidator, such letter of credit to be in form reasonably 
satisfactory to the solicitor for the Trustees, The conveyance of 
the Goodwill shall be completed at such time as the gross proceeds 
of realization from the Current Assets aggregates $800,000 
whereupon Teperman shall be entitled to have the absolute right to 
use of the name and telephone number aforesaid. Payment of the 
purehase price shall not take place until, at the earliest, the 
transfer of the name and telephone number. In the event that 
gross realizations from the Current Assets equal or exceed 
$800,000 the liquidator may in his discretion refrain from 
demanding payment of the balance of the purchase price until 
additional liquidations have been completed. 


A resolution of the shareholders of the Proponent made at the same time 
(Exhibit No. 7) covered somewhat the same ground and provided in 


paragraph (g) as follows: 


Mr. Carl Goldenberg and Mr. Warren Green (hereinafter called the 
"Trustees") shall vote so as to direct the Liquidator to enter into an 
agreement with Marvin for the sale to him of the name, goodwill 
and telephone number (sometimes collectively referred to as the 
"Goodwill") of the Corporation for an aggregate price of 
$1000,000.00. Payment of such price shall be secured by an 
unconditional irrevocable letter of credit in the amount of 
$100,000.00 from a Canadian chartered bank issued in favour of 
the Liquidator, such letter of credit to be in form reasonably 
satisfactory to the solicitor for the Trustees. The conveyance of 
the Goodwill shall be completed at such time as the gross proceeds 
of realization from the Current Assets aggregates $800,000.00 
whereupon Marvin shall be entitled to have the absolute right to 
use of the name and telephone number aforesaid. Payment of the 
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purchase price shall not take place until, at the earliest, the 
transfer of the name and the telephone number. In the event that 
gross realizations from the Current Assets equal or exceed 
$800,000.00 the Liquidator may in his discretion refrain from 
demanding payment of the balance of the purchase price until 
additional liquidations have been completed. 
Mr. Marvin Teperman met the obligations placed on him in the agreement 
and the resolution and in his view thereby obtained the absolute right to the 
use of the name "Teperman and Sons". Due to a disagreement with certain 
shareholders of the Proponent, the Liquidator was reluctant to convey this 
right to Mr. Marvin Teperman. In these circumstances, the Liquidator went 
to court and obtained an Order (Exhibit No. 8) conveying the name, 
telephone number and goodwill of Teperman & Sons Limited, to Marvin 
Teperman. Marvin Teperman, subsequently conveyed that right to Zahire 


Developments Ltd. (Exhibit No. 9), a predecessor of the Objector. 


Since the installation of the Liquidator in April of 1983 various attempts 
have been made to settle this matter and the Proponent has continued to 
hold meetings relative to the winding up of its affairs. The Proponent, 
however, has been reluctant to change its name primarily on the basis of the 
provisions of section 170 of the Business Corporations Act, 1982 particularly 


subsection 3 of that section. 


It was agreed that the Objector is carrying on an active business and is well- 
known in the community in which it carries on its business, It was also 
agreed that the Proponent is engaged in no active business, but is involved 


in a somewhat protracted liquidation. 


It was also agreed that Mr. Marvin Teperman assisted the liquidator in the 
early stages of the liquidation of the Proponent, while he was in fact 
carrying on business as the Objector under the name Teperman and Sons Ine. 
This created some confusion in the early stages of the liquidation of the 
Proponent but that confusion now appears to have abated since the two 
operations have become distinct and well-known in the eyes of those people 


dealing with the Objector and the Proponent. 
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The Liquidator published a notice to creditors and others (Exhibit No. 10) on 


three separate occasions in the Globe and Mail during the month of October 


1983. The creditors of the Proponent number somewhere in the area of 


three to four hundred and are made up primarily of corporations and 


financial institutions. Many of these corporations and financial institutions 


also have dealings with the Objector in its ongoing business. It was agreed 


that the majority of claimants of the Proponent have filed statements 


respecting their claims and that the affairs of the Proponent are being 


wound-down. 


Subsection 12(1) of the Act, pursuant to which this hearing was held, 


provides as follows: 


If a corporation, through inadvertence or otherwise, has acquired 
a name contrary to section 9, the Director may, after giving the 
corporation an opportunity to be heard, issue a certificate of 
amendment to the articles changing the name of the corporation 
to a name specified in the certificate and, upon the issuance of 
the certificate of amendment, the articles are amended 


accordingly. 


Subsection 9(1) of the Act provides: 


Subject to subsection (2), a corporation shall not have a 


name, 
(a) 
(b) 


that contains a word or expression prohibited by 
the regulations; 
that is the same as or... similar to, 


(i) 


the name of a known, 

(A) body corporate, 

(By trust. 

(C) association, 

(D) partnership, 

(E) sole proprietorship, or 
(F) individual 


whether in existence or not, or 


(ii) 


the known name under which any body 
corporate, trust, association, partnership, 


- Sole proprietorship, or individual, carries 


on buSiness or identifies itself, 


if the use of that name would be likely to 
deceive; or 
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(c) that does not meet the requirements prescribed by 
the regulations, 


In Re C C Chemicals Ltd., [1967] 2 O.R. 248 (C.A.), at pages 258 - 9, Kelly, 
J.A., Speaking for the Court of Appeal, sets forth the relevant factors which 
it is appropirate to consider in a case such as this. These factors are, in 
essence, the nature of the businesses, the persons or class or class of person 
who might ordinarily be expected to deal with each, and of course the names 
of the businesses. This test was expanded upon by Laskin, J., as he then 
was, in Canadian Motorways Ltd. et al v. Laidlaw Motorways Ltd. (1974), 40 
D.L.R. (3d) 52 (S.C.C.), at page 61, where he includes the test of probability 
of a confusion as to the association of one company with another. These 
tests are in essence codified in section 2 of Ontario Regulation 446/83 under 
the Act. 


Section 3 of Ontario Regulation 446/83 under the Act sets out certain 
matters, which the Director may consider when determining whether a name 
is contrary to section 9 of the Act. That section of the Regulation reads as 


follows: 


For the purpose of section 12 of the Act, the matters the Director 
may consider when determining whether a name is contrary to section 
9 of the Act include, 

(a) the distinctiveness of the whole or any element of any 
name or trade mark and the extent to which the name or 
trade mark has become known; 

(b) the length of time the trade mark or name has been in use; 

(ec) the nature of the goods or services associated with the 
trade mark or or the nature of the business carried on 
under or associated with a name, including the likelihood of 
any competition among businesses using such a trade mark 
or name; 

(d) the nature of the trade with which a trade mark or name is 
associated, including the nature of the goods or services 


and the means by which they are offered or distributed; 
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(e) the degree of similarity between the corporate name and 
any trade mark or name in appearance or sound or in the 
ideas suggested by them; and 

(f) the geographic area in Ontario in which the corporate 


name is likely to be used. 


As indicated, sections 2 and 3 of Ontario Regulation 446/83 codify many of 
the principles and considerations flowing out of the prior judicial 
determinations. The previous case law, however, remains relevant and is a 
valuable reference when weighing the approach and manner of application of 


those principles and considerations. 


The issue, therefore, is whether the actual use of the name "Teperman and 
Sons, Limited" by the Proponent would be likely to deceive in that it would 
lead to the inference that the business carried on or intended to be carried 
on and the business carried on by the Objector are one business or that the 
name of the Proponent would lead to the inference that the Proponent was 
associated with the Objector or would lead someone who had an interest in 
dealing with the Objector to deal with the Proponent in the mistaken belief 
that he was dealing with the Objector. 


The Objector carries on business as a construction company and inter alia 
acquires, constructs, operates, manages and also and otherwise disposes of 
buildings and structures of all kinds (demolition). The Proponent carries on 


no business at all, is in the hands of a Liquidator, and is being wound-down. 


Other than the fact that the Proponent at one time engaged in a business 
very similar to that of the Objector, there is no similarity between the 
Objector's business and the Proponent's business. In fact, it could be said 


that the Proponent does not carry on business as such. 


The clientele of the Objector is made up primarily of large corporations, 
Suppliers of construction equipment and financial institutions and is a 
reasonably sophisticated client group. The clientele of the Proponent is, to 


an extent, the same as that of the Objector. However, there was agreement 
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that it is well-known, in that sophisticated client community, that the 
Proponent is being wound-down and that the Objector is an ongoing business, 
I eonelude on this test, therefore, that while the persons or class of persons 
who might ordinarily be expected to do business with the Proponent and the 
Objector are substantially the same, that client group is comprised largely 
of sophisticated and astute businesses who are very familiar with the fact 
that the Proponent is in liquidation and that the Objector is an ongoing 


business, 


These matters must be considered in light of the visual and auditory 


qualities of the two names which are: 


TEPERMAN AND SONS LIMITED (the "Proponent") 
and 
TEPERMAN AND SONS INC. (the "Objector") 


The names of the corporations are identical except for the legal elements. 


I would conclude, however, on the basis of the foregoing that, while the 
names of the two corporations are certainly similar, the use of the 
Proponent's name would not be likely to deceive within the meaning of 
section 9(1)(b) of the Act, in that the use of the Proponent's name would not 
lead to the inference that the business carried on by the Proponent and the 
Objector are one in the same, or that the Proponent is associated or 
affiliated with the Objector. In making this finding, I have taken into 
account the fact that this is a somewhat unique situation in which the 
Objector is an ongoing business and the Proponent is not earrying on business 
in the usual sense of that term. I have also considered the fact that the 
affairs and activities of the two corporations are well known in the 


"community" in which they exist. 


I have also taken into account the discretion afforded by subsection 12(1) of 
the Act and the manner in which the courts have viewed the exercise of that 
discretion. The primary concern of the Director is the public interest and 


the avoidance of confusion. In this regard, I would refer to the decision of 


Mr. Justice Robins in Re Cantrade Sales and Import Co. Ltd. (1977), 13-0.8. 
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(2d) 562 (Div. Ct.), where, in referring to the use of that discretion, even in 
a situation where there is non compliance with the provisions of the Business 


Corporations Act, he said on pages 566 and 567: 


It seems clear that the Minister did not direct himself to the 
dicretion conferred upon him under s.8(2) and appears to have 
interpreted "may" to read "must", Notwithstanding the 
acquisition of a name contrary to s.8(1) the Minister is obliged to 
consider whether, in the light of all the surrounding 
circumstances of a particular case, the name ought to be ordered 
changed. This consideration, as a primary matter, involves the 
public interest in not being subjected to confusion through the 
use of similar corporate names and as a secondary matter, the 
interests of the companies claiming the name and the relative 
hardship that may result to them from the decision. 


Further at page 568, Mr. Justice Robins, with respect to requiring that a 


company be ordered to change its name, said: 


It is a serious matter to require a company to change the name 
under which it has for an appreciable period conducted its 
business. Chief Justice McRuer's observations in Re Menzies- 
Gibson Ltd., [1955] O.W.N. 657 at pp. 658-9, 1 D.L.R. (2d) 187 at 
p. 189, 23 C.P.R. 87, seem to be applicable to this case: 


One can readily understand the difficulties that can arise in the 
business world by reason of the change in a corporate name and 
also the incidental inconvenience that arises by reason of a 
corporation, having once been issued letters patent, engaging in 
business under that name, procuring necessary supplies and 
advertising material and then having to advise the business world 
that its name has been changed. Much confusion may follow in 
the minds of the customers of the corporation and those with 
whom it deals, There are many matters that affect the conduct 
of a business, There is goodwill, there is credit, there are 
banking arrangements, all of which are identified with the 
precise name of the company. It is therefore obvious that before 
any action is taken under s, 12(2) [now s.8(2)] there should be 
very good and sound reason shown why that action should be 
taken. 


I conclude, therefore, on the basis of the Court's holding in Re Cantrade 
Sales and Import Co, Ltd., that the acquisition of a name, even is such name 
were contrary to section 9 of the Act, does not, in itself, require an order 


changing a corporation's name and does not preclude consideration of all of 
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the surrounding circumstances with a view to determining whether the name 


ought to be ordered changed. 


Another concern here flowed from the provisions of subsection 170(3) of the 


Business Corporations Act, 1982. That subsection reads as follows: 


No corporation shall change its name if, 
(a) the corporation is unable to pay its liabilities as they become due; or 


(b) the realizable value of the corporation's assets is less than the 


aggregate of its liabilities, 


It was argued by counsel for the Proponent that, were a name change to be 
ordered, the intent and effect of subsection 170(3) of the Act would be 
defeated. In these circumstances, particularly given the length and 
notoriety of the liquidation of the Proponent, I doubt that this would be the 
ease. It does appear, however, that to change the name of the Proponent, 
might well cause confusion to the creditors of the Proponent who are in the 


process of having their claims settled. 


I have also noted that there was no specific evidence of confusion, It seems 
even less likely that confusion would arise in the future during the limited 
life span left to the Proponent. There is, therefore, in my view, no basis in 
these unique circumstances which provides sufficient grounds to require the 


Proponent to change its name. 


Therefore, for the foregoing reasons, there will be no Order changing the 
name of the Proponent under section 12 of the Business Corporations Act, 
1982. 


DATED AT Toronto, Ontario this 23nd day of October, 1985 


J. C, Barrows, Q.C. 
Senior Solicitor 
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25.5 COMPANIES BRANCH/REASONS AND DECISIONS 


25.5.1 SUN TECHNICAL HEATING AND COOLING INC. 


The following is an insert with respect to a decision made by the 
Companies Branch, Ministry of Consumer and Commercial Relations, in the matter 
of SUN TECHNICAL HEATING AND COOLING INC. issued on October 21st, 1985. 
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555 Yonge Street 
Toronto, Ontario 
M7A 2H6 
416/963-0373 








IN THE MATTER OF THE 
BUSINESS CORPORATIONS ACT, 1982 
S.O. 1982, Chapter 4 
AND 
IN THE MATTER OF 
SUN TECHNICAL HEATING AND COOLING INC. 


REASONS AND DECISION 


APPEARANCES: 


Lawrence M. Cohen on behalf of SUN 
TECHNICAL HEATING AND COOLING INC., 
(hereinafter sometimes referred to as the 
"Proponent") 


Michael J. Semple on behalf of THE TRIPLE 
S= GAS CO; LIMITED, ec.o.b. as SUN 
HEATING AND COOLING, (hereinafter 
sometimes referred to as the "Objector") 


A hearing was held before me on the 26th day of June, 1985, pursuant to 


subsection 12(1) of the Business Corporations Act, 1982 (the "Act"). The 


purpose of the hearing was to decide whether or not a certificate of 


amendment to the articles of incorporation of the Proponent, Sun Technical 


Heating and Cooling Ine., Ontario Corporation No. 412628 should be issued 


changing its name. 


Mr. Gordon Ewington, the President of the Objector, The Triple S Gas Co. 


Limited, ¢c.o.b. as Sun Heating and Cooling, testified on behalf of the 


Objector. 
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The Objector was incorporated on October 11, 1969, under its present name. 


Mr. Ewington testified that he commenced business in 1966 as a sole 
proprietorship under the name "Sun Heating". This style was registered 
under the Partnerships Registration Act by The Triple S Gas Co. Limited on 
November 6, 1970. The same style name was registered under the 
Corporations Information Act by the Objector on January 12, 1972. This 
expired January 12, 1977. Registration was renewed on June 5, 1980. This 


registration expired June 4, 1985. 


The Objector adopted the use of the style "Sun Heating and Cooling" 


approximately ten years ago. 


The Objector is in the business of furnace installation and repair and the 
sale of heating and air conditioning equipment. Exhibit No. 11 comprises a 
selection of invoices representing a cross-section of the Objector's clientele. 
These appear to be individual home owners. In addition, the Objector does 
work for general contractors for renovations, adjusting and changing heating 
Systems, adding and repairing cooling systems. The Objector's sales, 


therefore, comprise 70% residential and 30% commercial work. 


The Objector carries on business in Toronto and the surrounding areas. 


The Objector advertises in the Toronto Star, Toronto Sun and suburban 


newspapers. The Objector distributes the pamphlets represented by Exhibit 


No. 9 at home shows and shopping malls as well as the flyers exhibited by 
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Exhibit No. 10, which in addition to home shows and shopping malls are 


distributed door-to-door. 


The Objector appears in the City of Toronto (York and East York) yellow 
page directory under the heading "Air" and "Heating", and in the 
Metropolitan Toronto white page telephone directory under its business 


name "Sun Heating and Cooling". 


With respect to confusion, the Proponent, first came to the attention of the 
Objector in the following fashion. The Objector is an authorized dealer for 
Consumer's Gas. Consumer's Gas, in addition to its business as a utility, 
acts as an inspector for the Fuels Safety Branch of the Ministry of 
Consumer and Commercial Relations. Consumer's Gas is therefore in a 
position to monitor, not only the sales of its dealers, but also any safety 
rejections issued by the Fuels Safety Branch. It appears that at one point 
the Objector received seven rejections from Consumer's Gas in its capacity 
as inspector for the Fuels Safety Branch. Mr. Ewington testified that only 
four related to the Objector's business and that three, in fact, were 


attributed to the Proponent. 
The Proponent was incorporated on April 3, 1979 as "Sun Technical Heating 
and Cooling Ine.". Eugene Klein, the President of the Proponent, testified 


on behalf of the corporation. 


The Proponent is in the heating and air conditioning business, including the 


Sale and installation of equipment. Approximately 96% to 99% of the 
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Proponent's business is commercial and industrial. The Proponent does not 
service any equipment sold or installed beyond the first year after the sale. 


The Proponent is not an authorized Consumer Gas dealer. 


Exhibit No. 22 represents a cross-section of the Proponent's clientele; 
Lebovie Enterprises, A. Reisman Financial Company, Metal Workers 
International Association, Issac Meizels Investment Limited, Eagre Holdings 
Limited and Trenchant Investments Limited, Mac's Convenience Stores Ine. 


These appear to represent a commercial and industrial client base. 


Exhibit No. 24 contains two invoices from the Proponent to Carlos 


Investments and Altone Investments, which are also commercial clients. 


Exhibit No. 23 includes a sampling of invoices received by the Proponent, 
Glass-Cell Fabricators Ltd., Keeprite Inc. and Centennial Plumbing Supply. 
Mr. Ewington testified on behalf of the Objector that Keeprite was one of 


the Objector's suppliers as well. 


The Proponent carries on business within Metropolitan Toronto. The 
Proponent is listed in the yellow pages for the City of Toronto (including 
York and East York) under the heading "Air" and in the yellow pages for 
Richmond Hill, King City, Kleinburg, Maple, et al., also under the heading 


WATE. 


With respect to the incident of confusion raised by the Objector, Mr. Klein 
testified that the Proponent has received rejections from the Consumer's 


Gas Fuel Safety Inspectors in the normal course of business. He was not 
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aware of the particular rejections alluded to by Mr. Ewington in his 


testimony. Mr. Klein testified that the Proponent once received an invoice 


from a new supplier, L. Villeneuve Ltd. which should have gone to the 


Objector. 


Turning to the relevant legislation. 


Section 9 of the Business Corporations Act, 1982 provides in part as follows: 


(1) Subject to subsection (2), a corporation shall not have a 
name,... 


(b) that is the same as or, except where a number 
name is proposed, similar to, 

(i) the name of a known, 
(A) body corporate, 
(Bye) trust. 
(C) association, 
(D) partnership, 
(E) sole proprietorship, or 
(F) individual 

whether in existence or not, or 

(ii) the known name under which any body 
corporate, trust, association, partnership, sole 
proprietorship, or individual, carries on business 
or identifies itself, 


if the use of that name would be likely to deceive; eee 


[emphasis added] 


(2) A corporation may have a name described in clause (1)(b) 
upon complying with conditions prescribed by the regulations. 


The Act goes on to provide in subsection 12(1) as follows: 


If a corporation, through inadvertence or otherwise, has acquired 
a name contrary to section 9, the Director may, after giving the 
corporation an opportunity to be heard, issue a certificate of 
amendment to the articles changing the name of the corporation 
to a name specified in the certificate and, upon the issuance of 
the certificate of amendment, the articles are amended 
accordingly. 
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Sections 2 and 3 of Ontario Regulation 446/83 under the Act (the 
"Regulation"), appear to codify the case law which is developed over the 


years with regard to name disputes, in particular, Re C C Chemicals Ltd., 


[1967] 2 O.R. 248 (C.A.) and Canadian Motorways Ltd. et al v. Laidlaw 
Motorways Ltd. (1974), 40 D.L.R. (3d) 52 S.C.C.). 


In the Re C C Chemicals case, Kelly, J.A. speaking for the court, laid down 
certain factors which are appropriate for the Minister to consider when 
deciding whether or not a name should be granted. These are in essence, the 
names of the businesses, the nature of the businesses, and the person or 


class of person who ordinarily might be expected to deal with each business. 


In the case at hand, both the Objector and the Proponent sell, install and 


service heating and cooling equipment. 


The Proponent's business is directed at commercial and industrial property 
owners. The Objector's clientele, however, consists mainly of residential 
home owners. The Objector and the Proponent share some suppliers. There 


is, therefore, a similarity in their suppliers but not their clientele. 
Both carry on business within Metropolitan Toronto. 


All these factors should be evaluated in the light of the auditory and visual 


quality of the names in question: 


SUN TECHNICAL HEATING AND COOLING INC.(the "Proponent") 
and, 
THE TRIPLE S GAS CO. LIMITED 


c.o.b. aS 


SUN HEATING AND COOLING (the "Objector") 


Mr. Justice Kelly states at page 261 of the Re C C Chemicals Ltd., [1967] 2 


O.R. 248 (C.A.) ease the following: 
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When the alleged similarity is, as here, between names which 
contain words which are generic, and descriptive, different 


considerations become appropriate - in general terms it can be 
said that the broader the application of the term selected by the 
earlier corporation for inclusion in its corporate name, the less is 
the ability of the user of that name to arrogate to himself any 
right to that name and to complain of the use by another of the 
same term - with proper distinguishing accompanying words. 
When the descriptive portion of both names are removed, we are left with 
the following words, in the name of the Proponent, "Sun" and "Technical" 


and in the Objector's name the word, "Sun". 


The word "Technical" in the Proponent's name is in the public domain and is 


defined in part as follows in Webster's New Collegiate Dictionary : 


l(a) having special usually practical knowledge especially of a 
mechanical or scientific subject 
(b) marked by or characteristic of specialization to, of, or 
relating to a particular subject especially a practical 
subject organized on scientific principals. 
The word "Sun" is also in the public domain and is defined in part 
as follows... 
2: the heat or light radiated from the sun. 
Neither the word "sun" nor the word "technical" is merely descriptive of the 
business carried on by either the Objector or the Proponent. The use of the 
word "sun" is only connected to the nature of their business in a "fanciful" 
way in that the word "sun" in the public mind would create an image of 


warmth and light. The word "technical" denotes a certain skill and ability in 


a practical field. 


The words "sun" and "technical" would seem to fall into this eategory of 
words which are in the public domain but are not really descriptive of the 


business carried on or the product dealt in. Descriptive words are only 
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entitled to protection in the limited circumstances as outlined by Mr. 
Justice Laskin at page 64 of the Canadian Motorways Ltd. et al v. Laidlaw 
Motorways Ltd. (1974), 40 D.L.R. (3d) 52 (S.C.C.) ease as follows: 
-.-upon such consideration, it may appear that time and 
mode of use have stamped a corporate name with a 
particular identity, although it consists of or contains 
descriptive words, being words which do not simply 
describe the business of the company. 
In the case at hand, time and mode of use have not lent the word "sun" any 
particular distinctiveness. The word "sun" has been used concurrently by 
both the Objector and the Proponent over the past six years with minimal 


confusion. Those incidents that did occur were apparently rectified. As 


stated by McRuer, C.J.H.C., in Re Menzies-Gibson Ltd. at page 190: 


In commercial life there is bound to be a certain amount of 
coincidence of names, but this cannot be dealt with on any 
trivial ground. 
In addition, although there is an overlap of clientele, the Proponent's major 
source of business is the commercial and industrial property owner, a 
sophisticated group of clientele which is likely to be aware of the various 


members of the heating and cooling industry and to distinguish between 


them. 


I conclude, therefore, that the use of the Proponent's name would not be 
likely to deceive within the meaning of section 9 of the Act and that the use 
of the Proponent's name would not lead to the inference that the business 
carried on by the Proponent and the Objector are one and the same and in 


particular, that the Proponent is associated or affiliated with the Objector. 
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Therefore, for the foregoing reasons, there will be no order changing the 


name of the Proponent under section 12 of the Business Corporations Act, 
1982. 


Dated at Toronto this 21st day of October, 1985. 


Katherine Levine 
Solicitor 


~4854- 22-Nov-85 


Page 25-273 





-4855- 22-Nov-85 





OTHER INFORMATION Page 25-274 
25.6 COMPANIES BRANCH/REASONS AND DECISIONS 


25.6.1 TORONTO BOCCIOFILA CLUB 


The following is an insert with respect to a decision made by the 
Companies Branch, Ministry of Consumer and Commercial Relations, in the matter 
of TORONTO BOCCIOFILA CLUB issued on October 23rd, 1985. 
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Ministry of Ministere de la Companies Direction des 555 Yonge Street 
: : Toronto, Ontario 
YF) Consumer and Consommation © Branch compagnies M7A 2H6 
Commercial et du ge a hh 
Ontario Relations Commerce 





IN THE MATTER OF THE 
CORPORATIONS ACT 
R.S.O. 1980, chapter 80 


AND 


TORONTO BOCCIOFILA CLUB 


RECOMMENDATION 
APPEARANCES: 


Ms. Shiela Collin, on behalf of Toronto Boceciofila 
Club, Ontario Corporation No. 570273 (hereinafter 
sometimes referred to as the "proponent") 


Mr. John A. Gamble, on behalf of Toronto Bocciofila 

Club, an unincorporated association (hereinafter 

sometimes referred to as the "objector") 
On August 8 and 13, 1985, an inquiry was held before me pursuant to the 
provisions of subsection 13(2) of the Corporations Act. The purpose of the 
inquiry was to determine whether or not a recommendation should be made 
to the Minister that he direct Toronto Bocciofila Club (Ontario Corporation 


No. 570273) to change its name. 


At the outset I would point out that an inquiry under the provisions of 
section 13 of the Corporations Act is different from a hearing pursuant to 
the provisions of section 12 of the Business Corporations Act, 1982. Under 


the Corporations Act there is no statutory power of decision and the hearing 
officer can only make a recommendation to the Minister who is the person 
who in fact makes a decision as to whether or not a name contravenes 
section 13 of the Corporations Act. Thus the Statutory Powers Procedure 
Act does not apply to the proceedings, Strictly speaking, under the 
provisions of subsection 13(3) of the Corporations Act a person may apply 
directly to the court for an order directing the change of name of the 
corporation. However, a practice has grown up to conduct an informal 
inquiry in the Ministry, and this practice has been sanctioned by the courts 
(See Canadian Motorways Ltd., et al. v. Laidlaw Motorways Ltd. (1974) 40 
D.L.R, (3d) 52 (S.C.C.)). I would also note that while they were not required 
to do so, the individuals who were present at the hearing volunteered to give 


their testimony under oath. 
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The Objector is an unincorporated association which has been in existence 
for at least twenty years and which adopted the name Toronto Bocciofila 
Club in 1969. Mr. Gianni Tonus and Mr. Guerrino Zanette gave evidence on 
behalf of the Objector. 


Mr. Tonus testified that he has been a member of the Objector since 1969 
and has been the president of the club for the last two years. His affidavit 
(Exhibit No. 4) traces the history of the Objector, lists the names of the 
individuals who have been president and members of the club's executive 
committee from 1977 until the present and lists the names of the members 


of the club for the years 1983 and 1984. Exhibit No. 5 is a list of the 


members of the Objector for 1985. 


Mr. Tonus made reference to the duties of the president and the members of 


the executive committee of the Club. 


Mr. Tonus referred in particular to the Objector's letters patent (Exhibit No. 
3), which were granted on February 1, 1984, and to the fact that one of the 
applicants, a Mr. Lino Fedato, was a member of the Objector in November 
1983 when the application for incorporation of the Objector was completed. 
Two other applicants, namely Mr. Onorio Perin and Mr. Marino Ronceali, 
were also members of the Objector in 1983. Mr. Perin was the President of 
the Objector for the years 1982 and 1983 and Mr. Roneali had been the 
President of the Objector for the years 1977 and 1979 to 1981. Mr. Roncali 
was also on the executive committee of the Objector for the years 1982 and 


1983 (see the attachments to Exhibit No. 4). 
Mr. Tonus further testified that he was not aware that another 


unineorporated club had been formed in September of 1982 and that he first 


became aware of the Proponent in March of 1984 when the members of the 
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Objector received letters similar to that sent to Mr. Terminesi (Exhibit No. 
6). Mr. Tonus testified that this created some confusion among the 
members of the Objector in that they could not understand the invitation to 
join a club which had a name identical to the club of which they were 
already members. On being apprised of this confusion among the members 
of the Objector, Mr. Tonus went to a lawyer to see if the Proponent had in 


fact been incorporated. 


Mr. Tonus also testified that there was some confusion with respect to the 
Veneto facility in Woodbridge. The Objector belonged to the Veneto 
Federation but now the Federation does not know which Toronto Bocciofila 
Club should properly be a member although representatives of the Objector 


have been invited to attend meetings of the Federation. 


Mr. Tonus also testified that a tournament in Woodbridge in 1984 had to be 
cancelled because of the confusion between or uncertainty as to the status 


of the two clubs. 


The Objector takes part in bocce tournaments in cities in southern Ontario 
(Exhibit No. 8) sometimes as a guest and sometimes as a host. These 


tournaments have been played for a considerable number of years, 

The Objector is recognized by the Ontario Federation of Boeee. Mr. Tonus 
produced a membership card or licence, (Exhibit No. 9) issued to him by the 
federation's parent organization, Sport Boece Federation of Canada Ine. 

Mr. Tonus further testified that the other clubs in southern Ontario listed in 


Exhibit No. 8 recognized the Objector as the Toronto Bocciofila Club 
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because they have played in tournaments with the members of the Objector 
for a considerable number of years. He also testified that a membership 
eard (Exhibit No. 9) is required to play in games sponsored by the Ontario 
Federation. The card identifies both the individual and the club for which 


he plays. 


On cross-examination, Mr. Tonus admitted that the Objector has no 
constitution or rules of membership but has existed in a very informal way. 
He also testified that the rules for the game of bocce followed by the 
Objector are those set down by the Ontario Federation and that the 
Objector when playing in Toronto only hosts tournaments at the recreation 


centre referred to in Exhibit No. 7. 


Mr. Tonus further testified on cross-examination that members of the 
Objector are not permitted to engage in tournaments or boece games with 


the Proponent and that the Objector does not recognize the Proponent. 


Mr. Tonus also referred to a dispute within the membership of the Objector 
in 1982. The nature of that dispute is of limited relevance for the purposes 


of this inquiry but is detailed by other witnesses. 
The shirts worn by the members of the Objector in tournament play are blue 
with striped arms and with the crest reading "Toronto Bocciofila" on the 


shirt. 


Mr. Tonus further testified that the Objector had encountered some 


difficulty in obtaining or retaining sponsors for tournaments but there was 


-4860- 22-Nov-85 


OTHER INFORMATION Page 29=279 


no indication that those difficulties had anything to do with the matter 


before this inquiry. 


With respect to tournament play, Mr. Tonus testified that the Objector can 
only engage in tournaments with teams which are members of the Ontario 
Federation and that the Proponent is not and has never been a member of 
the Federation. Mr. Tonus testified that members of the Objector no longer 
engage in tournaments in the United States although they did until recent 
years, One of the considerations here is that the Ontario Federation does 
not like the different rules for the game which apply to games played in the 


United States. 


Mr. Guerrino Zanette is a member of the Objector and while he has never 
been president, has been a member of the executive committee for five of 


the last seven years (Exhibit No. 4). 


Mr. Zanette testified respecting the Veneto Federation and provided very 
helpful background with respect to the premises being developed in 
Woodbridge. Very briefly, a federation of Veneto Clubs was set up to 
acquire land and build a multi purpose recreational premises in Woodbridge. 
The common link in all of the clubs is that the members, or a majority of 
the members, of the clubs come from the Veneto region of Italy. Mr. 
Zanette testified that the Objector was invited to be a part of that 
federation. He further testified that the incorporation of the Proponent and 
the ensuing dispute respecting the name Toronto Bocciofila Club created 
some uncertainty in the federation of Veneto Clubs with the result that the 
Objector ceased going to meetings of that federation in January of 1985 


because it was not desired that the dispute which is the subject matter of 
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this inquiry impair the operation of the federation of Veneto Clubs. Mr. 
Zanette further testified that despite the Objector's attempts to keep this 
dispute from impairing the activities of the federation of Veneto Clubs, the 
Proponent or certain of its members continued to attend and be involved in 
the affairs of the federation of Veneto Clubs. At the present time the 
Objector is not a member of the federation, by its own choice, until such 


time as this dispute is resolved. 


Mr. Zanette further testified that members of the Objector go abroad and 
represent Canada in world bocce tournaments, He referred specifically to 
tournaments in Switzerland (1983), France (1984) and a proposed tournament 
in Australia later this year. Mr. Zanette testified that the Ontario 
Federation selects the individuals who will become a part of the national 
team and that eighteen to twenty countries are involved in these 


tournaments. 


With respect to Ontario tournaments, Mr. Zanette testified that the winners 
receive trophies and that the trophies usually contain the name of the 
individual, the name of his team and the name of the sponsor of the 


tournament. 

With respect to international play, Mr. Zanette testified that the Canadian 
"National" team is not sponsored, or financially supported, by the 
Government of Canada but they are hopeful that this may be forthcoming in 


the future. 


The Proponent was incorporated by letters patent dated February 1, 1984, 
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under the name Toronto Bocciofila Club. The Proponent was incorporated 


with the following objects: 


(a) To organize, promote and maintain the sport of Boece and 
to that end to conduct, hold and promote organized 
competitions in Bocce playing, and to provide the facilities 
to compliment the carrying out of the above mentioned 
activities, 

(b) To promote the sport of Boece within the Province of 
Ontario, to introduce and encourage young people, men and 
women of all ages to this Sport. 


(ec) To organize picnics, social events where bocce playing will 
have a major role. 


(d) To purchase, lease or otherwise acquire any lands, 
buildings, easements, property, real or personal, which may 
be requisite for the purpose of or capable of being 
conveniently used in connection with any of the objects of 
the corporation. 
Mr. Marino Roneali, Mr. Onorio Perin and Mr. Adriano Bergamin gave 


evidence on behalf of the Proponent. 


Mr. Roneali is a director and an officer of the Proponent. He testified that 
the predecessor of the Proponent was created in September of 1982, when a 
meeting was held to form the club (Exhibit No, 13). This eventually led to a 
declaration being filed under the Partnerships Registration Act on 
November 8, 1983, under the name Toronto Bocciofila Club (Exhibit No. 17). 
Mr. Roneali further testified that Toronto Bocciofila Club was selected as 
the name because of recognition the name already had in the United States 
and although other names were considered, Toronto Bocciofila Club was the 


name most favoured by the founding members. 


Mr. Roneali further testified that he had been a member and officer of the 


Objector. 
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With respect to the Proponent's activities, Mr. Roneali testified that the 
Proponent engages in approximately ten to twelve tournaments a year, 
primarily in the United States and that its Toronto activities are limited to 


informal play in the city parks. 


Mr. Roncali was the first president of the Ontario Federation, held that 
office for a period of three years and resigned when there was a conflict 


with the federal body, Sport Boece Federation of Canada Inc. 


Mr. Roncali testified that he was not aware of any confusion among the 
members of the Proponent or with respect to sponsors concerning the 
identical names of the two parties. He further testified as treasurer of the 
Proponent, he had never received bills or correspondence intended for the 


Objector and had never received any telephone calls for the Objector. 


On cross-examination, Mr. Roncali testified that a name search, for 
purposes of the incorporation of the Proponent, was obtained by the lawyer 
who incorporated the Proponent prior to incorporation to see if the proposed 


name, Toronto Bocciofila Club was available. 


With respect to the September 25, 1982 meeting, the minutes of which are 
Exhibit No. 13, Mr. Roneali testified that the group met for the purpose of 
forming a "legal" club and choosing a name for the club. On cross 
examination Mr. Roncali admitted that at that time he was still a member 
of the executive committee of the Objector and indeed was a member of the 
Objector until August of 1983 when he was barred from membership by the 


Objector's executive committee. Despite holding these offices, Mr. Ronceali 


indicated that he felt no responsibility to the Objector to protect its 


-4864- 22-Nov-85 


OTHER INFORMATION Page 25-283 


interests but proceeded to go ahead with the formation of the predecessor 


of the Proponent. 


With respect to the uniform used by members of the Proponent Mr. Roneali, 
he testified that members of the Proponent sometimes wear a shirt with the 
"San Marco" a designation and that their usual shirts are quite different 


from those of the Objector. 


With respect to incorporation, Mr. Roncali testified that consideration was 
first given to incorporation in November of 1983. Prior to that time, 
members of the predecessor of the Proponent did not engage in tournaments 
but played merely for recreational purposes. One of the considerations on 
incorporation was to safeguard the name Toronto Bocciofila Club and ensure 


that it belonged to the Proponent. 


Mr. Roneali testified that the Proponent was not a member of the Ontario 
Federation and had never applied for membership. He further testified that 
the creation of the predecessor club of the Proponent did not appear to 
create any problems or any confusion in that that club never played in 
tournaments with the Objector and never used the name in tournament play. 
He further testified that the Proponent does not engage in tournaments with 


the clubs that the Objector plays with (Exhibit No. 8). 


Mr. Perin is a vice-president of the Proponent and was the secretary of the 
corporation. He was a founding member of the predecessor of the Club, He 
attended the September 25, 1982 meeting which was comprised of former 
members of the Objector. He testified that the Proponent plays in the 


United States under the name Toronto Bocciofila Club and plays in 
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Ontario primarily for recreational purposes. Mr. Perin was the president of 
the Objector in 1983 and traced the background of the difficulties which 
arose over the distribution of prize money won by members of the Objector 
at a tournament in the United States. This dispute ultimately led to his 
resignation as president of the Objector on August 9, 1983 (Exhibit No. 19) 


and five year suspensions being given to five individuals including himself. 


Exhibit Nos. 14 and 15 are accounts of meetings of the predecessor club of 
the Proponent where determinations were made to form the new club and 
proceed with its incorporation. Mr. Perin testified that following 
incorporation, letters were in fact sent to members of the Objector inviting 
them to join the Proponent but there was no response. He further testified 
that attempts had been made to work out the differences between the two 
clubs but that they had not been successful. One specific attempt was made 
in May of 1984 at the behest of the Ontario Federation. What was thought 
to be an agreement resolving the situation (Exhibit No. 18) fell through due 


to misunderstandings. 


Mr. Perin testified that the Proponent is a member of the American 
International Boece Association, has not engaged in Ontario Federation 
tournaments since May of 1984 and plays primarily in the United States 


under the rules set by the American Federation. 
The uniforms of the proponent are a burgundy color with a crest reading 


"Toronto Bocciofila". Members sometime use shirts with a designation "San 


Marco", 
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On cross examination, Mr. Perin testified that there were no meetings of 
the predecessor of the Proponent between September of 1982 and November 


of 1983 although there were social gatherings of the members. 


Mr. Adriano Bergamin was a vice president of the Proponent until April of 
1984 when he became president following the death of Mr. Lino Fedato. Mr. 
Bergamin had been a member of the Objector for two or three years and 
ceased being a member in 1979. As president of the Proponent, Mr. 
Bergamin is member of the ruling committee of the Federation of Veneto 
Clubs. He testified that the Objector is not one of the six clubs making up 


that Federation. 


Mr. Bergamin gave evidence as to the purpose of the Federation of Veneto 
Clubs being the creation of a recreational facility to bring together people 


whose origins flow from the Veneto region of Italy. 


Mr. Bergamin further testified that, in his view, the existence of the two 
clubs with identical names had not created a problem for the Federation of 
Veneto Clubs, that he could not see any likelihood of there being a problem 
and that anyone is welcome to join the Proponent. He also testified that he 
was aware of no specific incidents of confusion between the Objector and 
the Proponent. He went even further and testified that the existence of the 


two clubs with the same name is well known in the community. 


On cross examination Mr. Bergamin indicated that he was not at the 
September 25, 1982 meeting at which the predecessor of the Proponent was 
first conceived. He first attended at the meeting on November 4, 1983 


(Exhibit No. 14) where possible names for the club were considered. He 
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testified that at that meeting there was no concern about the name of the 
Objector despite the fact that certain of the people attending that 
November 4, 1983 meeting were still members of the Objector and some 


were, at that time, on the Objector's Executive Committee. 


Section 13 of the Corporations Act provides, in part: 


(1) A corporation shall not be given a name, 

(a) that is the same as or similar to the name of a known 
corporation, association, partnership, individual or 
business if its use would be likely to deceive, except 
where the corporation, association, partnership, 
individual or person signifies its or his consent in 
writing that its or his name in whole or in part be 
granted, and, if required by the Minister, 


(i) in the case of a corporation, undertakes to dissolve or 
change its name within six months after the incorporation 
of the new corporation, 
or 


(ii) that suggests or implies a connection with the Crown or 
any member of the Royal Family or the Government of 
Canada or the government of any province of Canada or 
any department, branch, bureau, service, agency or 
activity of any such government without the consent in 
writing of the appropriate authority; 


(c) that, when the objects applied for are of a political nature, 
suggests or implies a connection with a political party or a 
leader of a political party; 

(d) that is objectionable on any publie grounds. 

(2) If a corporation through inadvertence or otherwise has been or is 
given a name that is objectionable, the Lieutenant Governor, 
after he has given notice to the corporation of his intention so to 
do, may direct the issue of supplementary letters patent 
changing the name of the corporation to some other name. 

The issue before me and the matter to be decided by the Minister is, 
therefore, whether the name "Toronto Bocciofila Club (Ontario Corporation 
Number 570273) is so similar to that of the Objector "Toronto Bocciofila 


Club" that its use would be likely to deceive and secondly, whether there are 


any public grounds which would render the Proponent's name objectionable. 
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Counsel for both the Objector and the Proponent were of great assistance in 
reviewing the relevant case law and previous decisions under section 13 of 
the Corporations Act. Basie to both of their positions was the case of CC 
Chemicals Ltd., [1967] 2 O.R. 248 (C.A.) where Mr. Justice Kelly set out 
certain principles to be used when deciding whether a name is too similar. 
One principle, found at page 258 of this decision, is the interpretation of the 
word "likely" in subsection 1(a) as "probable" so that the standard to be used 
when coming to a decision under subsection 13(2) is a test of "probability of 


deception" not "possibility of deception". 


Mr. Justice Kelly then proceeded on page 258 to explain the nature of the 
similarity to be determined which must cause a person who has an interest 
in dealing with one corporation to deal with the other in the mistaken belief 
that he was dealing with the former. This test was expanded by Mr. Justice 
Laskin in the Canadian Motorways Ltd. et al v. Laidlaw Motorways Ltd. 
(1974), 40° DA RSGd)'52 G2C1C2)9(1973).2 CPE» (2d) L,19741'S. CR: 6755 
at page 61 to include confusion as to the association of one corporation with 


another. 


Mr. Justice Kelly, as well, set out the relevant facts to be considered when 
determining the question of similarity as follows: the names of the 
Proponent and Objector, the nature of their businesses and the persons or 
class of persons who ordinarily might be expected to deal with the Objector 


and Proponent. 
In the matter before me, both the Proponent and the Objector operate clubs 


for the purpose of engaging in and the playing of the game of bocce. Both 


clubs operate in or near the Municipality of Metropolitan Toronto and the 
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membership and potential membership of both clubs appear to live in the 


same well defined area of that community. 


All of these factors must however be considered in light of the visual and 
auditory qualities of the two names, In this case, the two names are not 


similar, they are identical, 


There was considerable argument on the issue of the use of purely 
descriptive words in the name of a corporation. Specific reference was 
made to the fact that the courts have always been reluctant to grant 
exclusive use to a corporation of a word which is purely descriptive of the 


nature of the corporation's undertaking. In Re C_C Chemicals Ltd., Mr. 


Justice Kelly states as follows on page 261: 


A further distinction exists between this case and the 
Ontario cases previously reported. All of these cases 
dealt with corporate names in which a dominant 
feature of the name of the objecting corporation was 
a proper family name, the identical name being also a 
feature of the name to which exception was taken. 
When the alleged similarity is, as here, between 
names which contain words which are generic, and 
descriptive, different considerations become 
appropriate - In general terms it can be said that the 
broader the application of the term selected by the 
earlier corporation for inclusion in its corporate 
name the less is the ability of the user of that name 
to arrogate to himself any right to that name and to 
complain of the use by another of the same term - 
with proper distinguishing accompanying words. It 
was Said in Cellular Clothing Co., Ltd. v. Maxton & 
Murray, [1899) A.C. 326 at p. 336, that the utmost 
difficulty should be put in the way of anyone who 
seeks to adopt or use exclusively as his own a merely 
descriptive term. To this I would add that the 
greater the descriptive scope of the term or word 
adopted the more difficult the task of the selector to 
appropriate to himself a term which might be equally 
descriptive of the nature of other businesses. 
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While I acknowledge these principles, I would note that they were set down 
with situations of similarity or alleged similarity of corporate names in 


mind. In the case at hand, the names are, as noted, identical. 


In the circumstances, it is my opinion that the Objector's name and the 
Proponent's name being identical lead to the probability of confusion of the 
Objector with the Proponent and the impression that they are associated 


with each other or are different branches of the same organization. 


With respect to the issue of whether the Proponent's name is objectionable 
on public grounds, the evidence before me indicates quite clearly that the 
individuals creating the predecessor of the proponent were, at the time of 
that creation, members of the Objector. Indeed some of them were 
members of the executive of the Objector. It would be my view that those 
individuals disregarded the interests of the Objector and knowingly created 
the predecessor of the Proponent, and ultimately the Proponent, with the 
full knowledge that they were going ahead to use a name which the Objector 
had used for many years. On the basis of that evidence, therefore, I 


conclude that the name of the Proponent is objectionable on publie grounds. 


In light of the foregoing, it is my opinion that Proponent has been granted a 


name that is objectionable. 


It is therefore my recommendation that the Minister, pursuant to the powers 


conferred upon him under sections 6 and 13 of the Corporations Act, direct 


the issue of supplementary letters patent changing the name of Toronto 
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Bocciofila Club (Ontario Corporation No. 570273) to a name dissimilar to 


that of Toronto Bocciofila Club (an unincorporated association). 


All of which is respectively submitted. 


DATED AT Toronto, Ontario this 23rd day of October, 1985 


J. C. Barrows, Q.C. 
Senior Solicitor 


80F O10 'F O8F ‘8I6 er 8S8 68L ‘2 69 ‘€€8°9 960 ‘L9@ LOB ‘PPL 800 09S LOI 26h TWLOL 
686 PP9 2 CSL‘ P86'S 8S8 ‘STs 'T PIS '2c8 2 960 '26I LOS 'SEE 800 OTE 699 ‘622 TeJOL qns 
LOD ‘eT 90S ‘OST 869 ST L28 ‘96 z SLE EP Sto TE 6LS‘E Te w1i0og 
8IS ceo '2e 9b2 ‘PEs 's O9T ‘008 'T L89 ‘S2L ‘2 960 ‘Z6T 680 262 OLL‘80€ 060 ‘922 O¢ WI0OK 


SONIONYNIA LdWaxd 


= $09 ‘OT = SSE ST = 000° = = TROL qns 
rs 5 = Ss - = = = r3y10 - SW) RF TIO - 
= Ort = 000'T = = = = Iotune - se) ® [tO - 
= 000 ‘€ = = = 000‘€ - - I9y}O - SUTUTW - 
= Str sé = css '9 = = = = aotune - SUTUTA - 
adInosey [TeRIN}eN 
= OSL‘E = O08 °L = = = = yTetarzsnpuly 


€ep ‘S9E'T €cL €26 9 000 ‘PLE OSL ‘S66'€E 000 ‘°SL 006 ‘SOP 000 ‘0Sz2 SEP 2972 TeIOL Qns 
9ST ‘O6T 98h ‘ZIT = = - - - - Aueduog ysnaL 
= 000 ‘F8T = = = = - - weisolIgd a3e4sq [ea 
= 88c Liz = 88¢ 962 = = = OST ‘0O€ snooueT [99S TW 
= O€F CL = 8P8 Ee = = = Gel '€ 2 Tint ihn 3 Wt Sy 
= PLE. LOL = = Ez (Sie) = = weisoig sey ®% [TO 
000 ‘OF Cee ‘LST = OOS ‘LT = = - - 1Isy70O - Se) ¥ [TO - 
000 ‘0S 082s = Chr '6 = Ot6 = = aotune - sed 8 TIO - 
= P6L Pel = €6P 88 = sce '9 = = IeyO - SUTUTW - 
> ceL TS = €er 19 = BES ET = €E9 Zotun¢ - SuTUTW - 
adIMossy TeIn}eN 
= = es sec‘s = = = = reli: ay pig 4 
L9% ‘S86 L06 ‘80'S 000 ‘66S 8I2 ‘SPE '2 000 ‘SL TOP P8E 000 ‘SLT O€S '8e2 Tetaysnpul 
000 ‘0s 000 ‘OOT 000 ‘0s = = - - - aoueul gd 
s 2 Fs ri i a = wtta 
000 ‘0S 006 ‘EPP 000 'SZE 000 ‘SPIT = = 000 °SL = yued 
7s a SP oa a a i seats Sa ll CU! USL aoe, | ee * SWYOd LYOHS 
499d Aytnbg qed Aytnbg qed Ay Inbg 349d Ay tnbg ONIGNIONI SaSALOadsoud 
S8S6I PS6L S86r PS6l 
GAILLWINANS HLNOW 
( §,000$ NI ) 


GS86I ‘1940790 paydeooe sBuT[TJ [TeroueutsZ Jo 
anTeA eT TOP eaAtTze[nunos pue ATYJUOW sATyerTeduoD 


S8-P86T SONITIA dO SOILSILVLS 
HONVYE GFONVNIA GLVYOdHOO 
NOISSIWAOD SGILIYNOYS OILYV.LNO 


062-Sz a8ed NOTLYWHOANT YHHLO 


7 ae) 7 
we 
iM : 


—— : 





wiles erry prise Peles 





7 ie an. 
i ‘ 





ptt 


* mernrye st 


je = 3 aiisnmoe 
O49) . yecnem bergrece be ai erie a 
_ | Save al iz 


veel 


0) int ide 4 


2) ees Oe 4 ee) 6 


S Waa 


a 











e7iewe? low WwW 
Hd ee 
=a) ovis 


mised «we « pbs 
<2! © Gm 8 biG 


Soo) aff 4 ! le 
Asse 
ence! | nee 

@ G2? ohh inet 
a—e Ser’ 


1 
on ¥! 
\ 


APPENDIX A 


INDEX 


AIKEN-RUSSET RED LAKE MINES LIMITED 

ALERT COURIERS LTD. en RE aso a Ms We PS CO ae ea ek eee 
APP. CEILING TEST/FINAN. STATEMENTS/OIL & GAS INDUSTRY ISSUERS 
ARGUS CORPORATION LIMITED ay ee Pe oe ee ee ee 

ASSOCIATED JOJOBA (CDN. 85-3) LIMITED PARTNERSHIP 


BCE DEVELOPMENT CORPORATION 


CASTLEBAR SILVER & COBALT MINES LIMITED 
©B PAK INC. 

CGF FUND 4000 

CGF VENTURE FUND ey Oe Lene Pee ee 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPUTER INNOVATIONS DISTRIBUTIONS INC. 
CONSOLIDATED LOUANNA GOLD MINES LIMITED 
CROWNBRIDGE INDUSTRIES INC. ny 
CROWNX INC. AND CARUSCAN CORPORATION 


DAON DEVELOPMENT CORPORATION 
EXTENDING CEASE TRADING ORDERS 
FUTUREFUND SHARES INC. 

eanrre DEVELOPMENT CORPORATION 


HAMMERSON CANADA INC. ary: 
HURONTARIO TELEPHONES LIMITED 


I.T.L. INDUSTRIES LIMITED 


.JASCAN RESOURCES INC. 


LAURENCE AARON DIME 
LOCHIEL EXPLORATION LTD. 


MASSIVE ENERGY LIMITED 
‘MCLEOD YOUNG WEIR LIMITED 
MEECHAM NICKELSON LIMITED 
“MURGOR RESOURCES INC. 

NORTH NORWICH TELEPHONES LTD. 


OE INC. 


4755 
4824 
4719 
4723 
4825 


4732 


4756 
4747 
4822 
4822 
4834, 
4832 
4727 
4832 
4745 


4732 
4759 
4827 
4827 


4743 
4737 


4826 
4831 


4717 
4728 


4824 
4732 
4754 
4758 


4845, 


4856 


PEAT RESOURCES LIMITED . 
PETRO-PRODUCTION FUND : 
PINETREE EXPLORATIONS LIMITED 
PLENO MINES LTD. : 

PONEY EXPLORATIONS LTD. 

PRA INTERNATIONAL INC. : 
PRELIMINARY PROSPECTUS RECEIVED. 


PROPOSED AMENDMENT TO 0O.S.C. POLICY ee 1 


PROVIGO INC. 
QUEBECAIR-AIR QUEBEC AND NORDAIR INC. 


RESCINDING ORDERS 


ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED 


ROYAL TRUSTCO LIMITED — : 
ROYEX GOLD MINING CORPORATION. 


SCEPTRE INVESTMENT COUNSEL LIMITED 
SHL SYSTEMHOUSE INC. 

SlCOmUuNG: 

SPARTON RESOURCES INC. 

STATISTICS OF FILINGS 


SUN TECHNICAL HEATING AND COOLING INC. 


SWISS BANK CORPORATION . 


TAKE-OVER BIDS, ISSUER BIDS . 
TEMPORARY CEASE TRADING ORDERS 
TEPERMAN AND SONS LIMITED 
TEX-U.S. OIL & GAS INC. 
TORONTO BOCCIOFILA CLUB : 
TRILON FINANCIAL CORPORATION . 


UNIVERSAL FUELS COMPANY : 
UNIVERSITY AVENUE GROWTH FUND 


- PROSPECTUSES 


4759 
4823 
4758 
4832 
4758 
4740 
4821 


4720, 


4827 


4721 


4758 
4757 
4825 
4826 


4829 
4825 
4725 
4831 
4833 
4845 
4749 


4803 
4753 
4834 
4823 
4856 
4826 


4753 
4821 


4761, 


4763 





BHA TM 


SSC, Mrrmeny oer ‘i etre. 


4a cau NG 


mas Ge PT Teo “te” 


Site Lit 


See) eee 


i oss 2 
Bae XW rta 


a a (om iis 


PAT ING 
isong Mas ERR aTsi 


25153) 


'e-a7 SUM 


oem >. i, ‘ee Sal Par’ 
ve) a Dee isrn 
eA \ re 
eT eae } =? 
on WARCIALD visi ree? 
a an) rt z 7 LW 
is - = 7 A 
we 
ww 
| 
<= 


oY PAA pe 


ont Sa) 


ve 





ot 








UNIVERSITY GF TORONTO 
SERIALS DEPT. 
TORONTO» ONTARIO 


LIBRARY 


M5S LAS 


























DATALINE INC. 


ar 





THE ONTARIO SECURITIES COMMISSION 


OSC BULLETIN 


VOLUME 8 #48/85 


NOVEMBER 29, 1985 


THE ONTARIO SECURITIES COMMISSION 


Cadillac Fairview Tower 
Suite 1800, Box 55 

20 Queen Street West 
TOrOnto,  Ontamlo 

M5H 388 


Phone: (416) 963-0223 Telex: 


Published by: 


DATALINE INC. 

67 Richmond West 
TOROnCOMMOMvALLO 
M5H 1Z5 


Phone: (416) 365-1616 Telex: 


06-217548 


06-219661 





Pryanis 


TABLE OF CONTENTS 


CHAPTER 1 

i se ee ie in Bi oes oo Rd a eee Paar “kone ig wiv wl Ae pe ee 4879 
1.1 EXTRATERRITORIALITY - EXCHANGE OF LETTERS WITH THE SEC................. 4879 
1.2 0.S.C. POLICY STATEMENT 11.1 - MUTUAL FUNDS - DRAFT AMENDMENT.......... 4894 
1.3 REMARKS OF S. M. BECK TO WESTERN BUSINESS SCHOOL CLUB OF TORONTO....... 4895 
Pe AaOUE GRAPHICS CORPORATION LTD. . 0.6 oo and a0 «OE 28 eet Bees 4924 
fee MEE HAM, NICKERSON LIMITED) 6... 6c accc bk cw ou wea bw 4 dae adn ad scaaed ob kn Be ee, 4930 
CHAPTER 2 

MONS, SORDICS SAND! RULINGS «oy. cea ks ces bay o OP OMESTS See ee eee 4933 
ego oo INANCTAL SERVICES “UTD, .... 0. RV ESORR. ASR Uedee Ae ee 4933 
Bema OO EMT Ma ead alee be bb he be ces S45 poe ke ae LL oe. 4935 
memes CCN NADAS NC ls ees ey ey ee ge oe he a 0 ER EO. FOR CARTE. 8. 4936 
2.4 UNICORP CANADA CORPORATION/GORDON CAPITAL CORPORATION.................. 4938 
2.5 UNICORP CANADA CORPORATION/GORDON CAPITAL CORPORATION.................. 4939 
Seem ONY Se LORAT IONS LID: ty os cea. bea a oe he eae IE ee 1 eee. 4940 
Bee er eC ON AD ASTI MUTED oo cx prs de a Sao Sos CE ob OL OTe. es 8 4942 
ee 2ORk HILLS MANOR, LIMITED) PARTNERSH Paw fe .i4s ees ee rye. ae VLBA. Wb. 4944 
ee NR TNC ie hs as ha gp lke eed Gk BER wh OR oe ald a MEAD LI 4946 
CHAPTER 3 

eee no: SDECESTONS, ORDERS; RULINGS (NIL)@thayeiee.s .cyey ts ee re ee. Ge. 4949 
CHAPTER 4 

Beer THADING ORDERS = SECTION 1230 0 v.42 ss oo CER eee. ee... 4951 
Stee SoM ORARY CEASE. TRADING ORDERS: : io e250» ¢ anes «SRD Se. 2 ee. . &. 4951 
fees AIKEN-RUSSET RED LAKE MINES LIMITED, .....: ...Seoe. Solr eeeReet «eT. 4951 
eeeee | CASTLEBARSSILVERS&fCOBALTAMINES LIMITED. Gas «Nese. oUKAcAs . Bree... f. 4951 
Prana, CONSOLIDATED, MARBENOR, MINES. LIMITED:.,...;...009. @PAUraGk 2 eee)... e. 4951 
Sees, ORCL OPP SEIS, LIMITED, 2. .5 Hosa ce ns ois OE SR Pee: AA. -e. 4951 
meme AOU UGTA) MIME. Gad MOT EN). 5-9 tec d odue cote SenS sim: wy-¥ sh Sone Shs Gee ARR hk a zag en ee 4951 
Peo PEP REBos, oLLVER. & COBALT EXPLORATIONS BID. ... 106. ¢e oda ev oe ee dadea eo 4951 
ate raver LORAT TONS: LIMITED. 6 36.0% oN cide ube «Slee ds ete een eae See ee 4951 
Prans ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED...........13)8: .S0G) ers 4951 
eR Ee REECE sO OR rus tse fet Gls os ce ale aoe ed Kunis 44d 6 a dhe oe ema ie ae, Re ee 4953 
eee ee Vet Air res uOME ANS gioco oul #50) yet oe ow ease ee Oe Gals a ee Gees 2 ee 4953 
CHAPTER 5 

EN ere ee gate BO ae ae raat SCs Ake haan. ae erg val eps kate es rks ms S AS: REN aL RO coho ea 4955 
5.1 0O.S.C. POLICY STATEMENT 11.1 - MUTUAL FUNDS - DRAFT AMENDMENT.......... 4955 
CHAPTER 6 

See Pee eh CRE OE OSM MMIOIT Gs)ga.opd oi ak ws reo hope ohn ocak ws Rats WL eee vedas Mahar ewe unin Sem eee, in oe 4957 


6.1 0O.S.C. POLICY STATEMENT 11.1 - MUTUAL FUNDS - DRAFT AMENDMENT - ....... 4957 


CHAPTER 7 


INSTDER, ERBDING? RISE OE Usincq: tna utter Baers yore oes 2 Sen ett t ia a eae ea eee ee oe 4959 
CHAPTER 8 

NOTICES (OF EXEMPT PNANG INGS 20 ge. Same tcp ALN. wherein) th eee) cag ees, ce ee ee ee 4981 
CHAPTER 9 

TAK -OVER: BIDS: cLSSUER, BINS iad ae man eae at ce ets cee et ate ea ge 4991 
9: > STAKE OVER, BIDS) (SISSUBRYE DDSt eee aen. ens tateaer eeene  e A 4991 
CHAPTER 10 

CONTINUOUS -DISCLOSUREy FILINGS 4 & 4455 35 4.4 ose. eee ed, ped Le ed 4993 
CHAPTER 11: 

NEWS TS SUE AND: SECONDARY. EINANCING: «44.1.5 2a aoe 4 490 geen eet Se ee eee 5011 
Lied) -PRELIMINARY ; PROSPECTUSES “RECEIVED. 4.44 ,0eu mee dtl ln A Se 9011 
Li? | EMCO IMETED: 4:59.55 0 oft oe 0b ee s mde so 0h ech eA Wo eee ee 5011 
EN 1 2% «STRAND. PROPERTY GROWTH: FUND: ¢ 2. 04 2G ine bade heave sae oe eee ee 5011 
11,2. PRELIMINARY SHORT FORM’ PROSPECTUSES RECEIVED. -1ANQUAQD AUAMAS “ooieie 9012 
is 2. 1. “TRANSCANADA’ PIPELINESTLIMITED) $4). SGaCe MOT ANCIAO? SSE Sasa. 5012 
Lise 2s ROGERS: CABLES YSTEMS« INC... ¢&xg.¢08.4 fa ed aad ped eaten es Lee Coe 9012 
Lilie 3d'-* ROYAL“ TRUSTCO- LIMITED: 4 ot05cn 0004 eas or eee he ea ee 5013 
11.2.4 MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED................... 5013 
D2: 5+ = BELLY CANADA sc ak ee RASA fd ih Re oy kee pan AeA © os 4 ee 5013 
A, WI NAL RECEIPTS) ISSURDEn saa ee ee a ee ee ee ee 5014 
Ieoad: GLONVEST CORPORATIONS: caw. ma cremice an eee noe ene ge a 5014 
IT.3:2 YORK HILLS MANOR LIMITED: PARTNERSHIP.......4.......2.:5205...,.... 5014 
LEYS: 3. “RELAX. INNS. WENNIPEG: PARTNERSHIPis teh Gueiaue, een) oalie le) eee 5014 
11.4 FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUS................... 9015 
id 43 CAROLIAN (SYSTEMS sINTHRNATIONAL INC) 02005 ee | 6 ee ee 5015 
ii, 3 + PRELIMINARY» PROSPECTUS “=| WITHDRAWN.2.215 245) oes eeeease ae ee 5015 
215.» BLANDIN] PAPER COMPANY. ..0)..00 oes a ae ey ee 5015 
10.6. - RIGHTS < OFFERING: ACCEPTED: .24,.35 5.04. 7eens eee. 8. paeeo Dr 5015 
Pot NOR THGANE OM UNE RAIS 6 De. ie stat eee ee ee ee 5015 
di06. 2) -HURONIA TRUST. COMPANY: «2 e243 5 xt 7 <2 en, DE, lean VAR 5016 
Lil. ANNUAL INFORMATION: FORMS s.<2.4.= 4,5 eee eM see leet ee TRA 5016 
11.7.1 SCEPTRE BALANCED FUND AND SCEPTRE CAPITAL PROTECTION FUND........... 5016 
Lit. 2 > COMMERCE<MORTGATE « FUND: @) 7.5.x 4. 2cUen4 Ste) eo tn ee SE) A eee 5016 
biel. 3. “MAGNA. INTERNATIONALS INC 5 <5 5 annuus ohn ee ee Te 5017 
CHAPTER 12 

REGISTRATIONS « (NIL) +64 4.004 20 2. aR a , Pe nD Oh A Te Boe 5019 
CHAPTER 25 

OTHER. “INFORMA DION... ccs stu taugte ist rh takes. eee ee TR enn he ee 5021 
25-1 PLEDGE, OF ES CROWEDS SHARES (es eae ie, (Cate a ae eee ae ee 9021 


Zion. 1. . JARMAIN*CAPLDAL ‘CORPORATION? ETUATCUM ©... hi SMRMATATS SOL 9 2 5021 





Ry Beh cai ier WROD Ly we 


ae 





CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 EXTRATERRITORIALITY - EXCHANGE OF LETTERS WITH THE SEC 


The following is correspondence exchanged between the OSC and the Securities 
and Exchange Commission of the United States with respect to co-operation on 
enforcement arising out of the linkage established between The Toronto Stock 
Exchange and the American Stock Exchange on September 24, 1985. 
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Ontario 
Dotihe Ontario 416/963-0220 SGM ELS 
: oy Box 55 
ee Securities 20 Queen Street We: 
see Toronto, Ontario 
Commission MSH 3S8 
Telex 06217548 
TOX 76 
CDS- osc 


September 24, 1985 


Richard G. Ketchum 
Director, Division of Market Regulation 


Gary Lynch 

Director, Division of Enforcement 
United States 

Securities and Exchange Commission 
Washington, D.C. 

U.S.A. 20549 


Delalcrsren si 


We welcome the Opportunity afforded by the proposed 
electronic. trading linkage between The Toronto Stock 
Exchange ("TSE") and the American Stock Exchange Inc. 
("AMEX") (collectively the "Exchanges") to formalize the 
long existing cooperation between the Ontario Securities 
Commission (“OSC”) and the United) States SieiGiadtasersmrainid 
Exchange Commission ("SEC"). Your letter of September 
24, 1985 briefly deseribes the relevant AS Pele US mor mite 
Tinikacienpiltan ai SEC oversight of the markets and the SEC's 
desire Co cooperate with the OSC to the fullest extent 
possible. 


As you know, trading between the markets served by 
the TSE and AMEX is not a recent phenomenon; however, the 
technological advantages offered by the linkage wil} 
increase the ef Pircienicya noe Crading activity between the 
markets. The plan submitted by the Exchanges states that 
the linkage is expected to provide greater UST orcindeiet yamton 
issues traded in both markets and afford investors in 
both Canada and the United States an opportunity to 
obtain the best price available in erther country. This 
will result in greater efficiency in the markets and, as 
you have pointed out, the linkage represents a Spe)p ion 
the internationalization of Capital markets. In order to 
preserve the integrity of these markets, it is important 
that we a taculaive our understanding regarding 
Surveillance of. trading activity and information sharing 
between the two markets. 
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ees 


The linkage plan provides that trade data will be 
exchanged on a regular basis and that the Exchanges will 
cooperate fully with each other in the investigation of 
any matter involved in trading through the linkage. We 
agree that there may be circumstances which require the 
participation -of both the OSC and SEC te «conduct 
meaningful investigations. The OSC is committed to 
cooperate with the SEC to the fullest extent possible in 
any such investigation, as it has done in the past. This 
cooperation would, of course, extend to assisting the SEC 
in obtaining information that cannot be obtained through 
the channels provided for in the linkage plan. In its 
role as a self-regulatory agency subject to Osc 
oversight, the TSE will generally provide to the OSC any 
necessary information. 


The OSC has extensive investigative powers which 
will be available to assist the SEC in connection with 
investigations in cross-border Evans actions. The 
Enforcement and Market Regulation Branch of the OSC 
conducts informal investigations based on staff review of 
documents filed, spot audits, daily market surveillance 
and information or complaints from industry participants 
and the general public. Although evidence is obtained on 
a voluntary basis at this stage, the OSC's experience has 
been that parties cooperate and provide requested 
information. Pay cerca § ca reumetancess sl thesnlose may 
appoint a staff member to audit the financial affairs of 
a registrant on a2 reporting issver . 


If the Enforcement Branch is resisted in its efforts 
to obtain information necessary to determine whether 
Violations have occurred, the OSC May = ass wee ale horman 
order of investigation.2 A formal order may be made 
where it is considered expedient for due administration 
OF eaGniCmaS ClCuiaintine SuaAcit. SGOnityar dion Oman to any matter 
neiaw ing ato mt radii manmS ec umuutHieice In addition, a formal 
order may be issued where it appears probable to the 
Commission that a contravention of the Securities Act 
COntario) Nas. occurred or that a criminal offence. under 
the GriminaL Code €Canada ) has been committed in 
econnecehton wi th va) trade viln ssiecunmitieis:. 


A formal order grants powers to compel witnesses to 
attend to give evidence under oath or to produce 
documents.3 The OSC may authorize an audit of the 
SuUpDiIeCC bee Pata yirsmmalt tallias ant TOemicrmt le property and assets 


—_—-- -—————— 





Ns Securities Ace. enone Cite 1980 Cm noor as amended 
(ES AY) 61. LSk 

Fae SAS eSie Vir 

Shr SA, Se li( 4) 
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of the subject. party,4 institute administrative 
proceedings? or initiate court action for summary 
COnvA ction! e efor) van offence, ® or for orders that the 
subject party comply with statutory requirements./ In 

—— ~~ some cases, the OSC will participate with other 
securicies administrators and law enforcement agencies in 
an investigation and may refer matters for criminal 
prosecution. 


Tine eOS Cites extensive investigatory powers only 
extend to compel attendance of witnesses and production 
of documents by persons within Ontario. However, the OSC 
has a close working relationship with the securities 
administrators in other provinces and territories of 
Canada. Information may be obtained and shared 
interprovincially on an informal or formal basis. In the 
latter case, OSC staff may participate in the 
investigation authorized by a formal order issued by 
extraprovincial securities administrator. Accordingly, 
we would be able to assist the SEC in obtaining relevant 
documents located either in Ontario, or in other 
provinces and territories of Canada by relying on our 
long standing relationships with other Canadian 
securities regulators. 


We share your belief that it is important to confirm 
our mutual commitment to sharing both our investigatory 
resources and any relevant information obtained. You 
have expressed concern that the Roreipen tExtraterricori‘a i 
Measures Act, Sat. Can. ¢€.49 (FEMA™) may impede the 
flow of, information relating “to the Linkaye The FEMA 
provides the mechanism for the Attorney General of Canada 
to’ I prohibie edascelosure of in formation i netcases = whe ces la 
foreign tribunal is exercising powers that have adversely 
affected significant Canadian) interests” ‘in “relation to 
international’ trade” or ‘commerce or that = "has! otherwise 
infringed Canadian sovereignty. 


In view of the desire of both Canada and the United 
States, expressed in the Mutual Legal Assistance Heeacys, 
to improve the effectiveness of both countries in the 
investigation, prosecution and suppression of securities 
oftences through cooperation and mutual assistance, it is 
extremely unlikely that an order will be issued to 





Ave Se Sig tlGve 
Die SAS Sis237 5 247. 
6. SAS eeSielG 
he Se ag 2 
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prohibit the exchange of information between the OSC 
SEC, As insider trading and market manipulation 


offences under the Securities Act (Ontario) 


Criminal Code (Canada), it is extremely unlikely that 


and 
are 
the 
the 


Canadian Government would have any interest in protecting 
those who have engaged in such trading. It is important 


to note that the Federal Government, in enacting 


the 


legislation, described it as a “mechanism of last resort” 
and “clearly designed to protect national sovereignty in 


exceptional cases”, It is difficult to conceive of 
insider trading, market manipulation, or other 


an 


case 


involving improper trading of securities that would fall 


lato thatircate gory, Particularly when such trading 
well recognized criminal offence in both Canada and 


United States. 


Although the United States does not have 


statutes, we note that information that the SEC 


i Sis 


the 


similar 
could 


provide Gto tthe, OSCoiss limited (by~iche Right to Financial 


Era Vac y «Act of; «197.8% 


In. closing,. the (OSC. confirms its commitment 


to 


assist the SEC by sharing our investigatory resources and 


any relevant information that the OSC obtains. 


At its 


meeting of September 4, 1985, the Ontario Securities 
Commission reviewed the draft letters exchanged between 


the OSC and the SEC and recorded the following minute: 


“So sels Commission endorsed the 
Director's assurance Ons cooperation 
with the SEC “to the fullest extent 
possible”. The Commission noted that 
the trading linkage is scheduled to 
become operational on September 24, 
1985 and affirmed its commitment to 
international regulatory cooperation 
in the move to international 


Securities prading. 


We look forward to continued cooperation 


PECs BMatteasam reliat cde | tomethic linkage and all 


matters relating to the internationalization 
capital markets. 


MOUSE Viemy  Gxriurliy., 


Ermanno Pascutto 
Director 


| SITS 


-4883- 
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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 
WASHINGTON. D.C. 20549 





September 24, 1985 





Ermanno Pascutto 

Director 

Ontario Securities Commission 
Suite 1800, Box 55 

20 Queen Street West 

Toronto, Ontario M5H 3S8 


Dear Mr. Pascutto: Ls TE coe 


As you are aware, we are reviewing the proposed linkage 
between the American Stock Exchange, Inc. ("Amex") and the 
Toronto Stock Exchange ("TSE") that will permit orders for 
securities dually listed on the Amex and TSE to be sent 
between the exchanges. 1/ The linkage represents another 
step toward the increasing internationalization of the world's 
capital markets. 2/ Accordingly, the linkage provides an 
opportunity for the Securities and Exchange Commission ("SEC") 
and the Ontario Securities Commission ("OSC") to renew our 
close werking relationship regarding international securities 
regulation. 


The SEC and OSC have a longstanding history of cooperative 
efforts concerning regulatory matters originating either in the 
United States or in Canada. The linkage, however, will undoubtedly 
present both Commissions with novel problems relating to our 
surveillance and information sharing procedures. In this regard, 
our ability to monitor adequately transactions effected through 
the linkage depends to a large extent on the mutual cooperation 
of both the SEC and OSC, as well as the TSE and Amex. Therefore, 
we believe it is important to set forth the methods for information 
sharing between the SEC and the OSC to ensure the integrity of 
the linkage and to protect investors participating in and affected 


1l/ Although this letter focuses on the Amex-TSE linkage, we note 
that the proposed linkage between the Midwest Stock Exchange 
and the TSE also will raise similar concerns. See MSE 85-4, 
Securities Exchange Act Release No. 22136, (June 12, 1985); 
50° FR 255017, ) (July 1970 1985). 


2/ See Letter from Keith E. Boast, Q.C., Vice President, Member 
Regulation, TSE, to John Wheeler, Secretary, SEC (July 5, 
1985), responding to SEC request for comment on issues 
concerning internationalizaton of the world's securities 
Markets. The SEC's request for comment on the Internationali- 
zation of the Securities Markets was published in Securities 
Exchange Act Release No. 21958 (April 18, 1985), 50 FR 16302 
(April 29) 193 5)7. 
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by the linkage. This letter seeks to further this effort by 
describing the assistance the SEC could provide to the OSC under 
the broad statutory mandate of the United States securities laws. 


THE AMEX-TSE LINKAGE PLAN ("PLAN") 3/ 
St 


The Amex and TSE, of course, have undertaken to ensure the 
effective functioning of the linkage under the terms of the 
Amex-TSE Plan. The exchanges have created mechanisms for the 
routine exchange of information, 4/ and for the exchange of 
additional documents and records if requested by either exchange. VE 


—_—__-_———— er 


3/ Our description of the Plan is based on the following documents, 
as well as conversations with the staff of the Amex, TSE and 
OSC: (1) Amex's proposed rule change relating to the linkage, 
(File No. SR-Amex 85-8), published for notice and public 
comment in Securities Exchange Act Release No. 22001, April 30, 
1985; 50 FR 19507, May 8, 1985; (2) letter from Dr. Stephen 
Williams, Senior Vice President, Amex, to Michael Cavalier, 
Branch Chief, Branch of Exchange Regulation, SEC, dated April 4, 
1985; (3) letter from Dr. Stephen Williams, Amex, to Brandon 
Becker, Assistant Director, Office of Exchange and Options 
Regulation, dated June 21, 1985; and (4) letter from Gordon 
Nash, Lord, Day and Lord (counsel to Amex), to Brandon Becker, 
dated June 27, 1985, which includes a copy of an opinion 
letter from the law firm of Tory, Tory, DesLauriers and 
Binnington, to the TSE dated June VES 1965¢ 


4/ Under Article IV, Section 1 of the Plan the exchanges have 
agreed to exchange on a regular basis trade documentation 
including, but not limited to, market surveillance reports 
and market data necessary to enable each exchange to Carry 
Out its respective market surveillance programs relating to 
linkage transactions. The Amex has informed us, however, 
that, at this time, the only information exchanged on a daily 
basis will be the TSE and Amex equity audit trail reports in 
linkage securities. 


S/ Article IV, Section 1 of the Plan also provides that the 

a exchanges shall furnish additional documents and records 
regarding linkage transactions as the exchanges shall 
"reasonably request" from time to time. According to the 
Amex, "reasonably requested" information would include such 
items as individual customer account information, firm pro- 
prietary positions or documentation concerning specific trades. 
The Amex has also indicated that, as more experience is 
gained with the linkage, the exchanges may agree that addi- 
tional information ought to be exchanged on a routine basis. 
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Further, the Plan provides that both exchanges will “cooperate 
fully" in any investigation relating to linkage transactions. 6/ 
In this regard, each exchange has agreed to use its "best efforts" 
to obtain relevant information from its members in connection 

with an investigation of linkage related trading, and, to the 
extent not inconsistent with applicable law, to provide the other 
exchange with information tending to resolve any linkage related 
questions or complaints. 7/ 


We are encouraged by the degree of commitment the exchanges 
have shown in this regard. The Amex has stated, for example, that 
it views the terms "cooperate fully" and “best efforts" to require 
the Amex and TSE “to obtain and make accessible" to the other 
pertinent information "with the same degree of diligence, the 
same allocation of resources and the same attention to regula- 
tory concerns as it would deem appropriate in an investigation 
that was solely within its own area of regulatory responsibility." 8/ 


SEC OVERSIGHT 


While we anticipate that most routine inquiries and 
investigations will be resolved through Amex-TSE surveillance 
and information sharing, certain inquiries, of course, will 
require SEC and OSC participation. This may occur, for example, 
when an investigation raises questions regarding the actions of a 
person who is not a member of either the Amex or the TSE. 
Accordingly, if the OSC requested the SEC's assistance in 
connection with a northbound transaction relating to the linkage, 
Or a request to obtain information in furtherance of an OSC 
inquiry, the SEC would assist the OSC to the fullest extent 
possible. This would be consistent with the Commission's 
longstanding policy of encouraging cooperation with foreign 


eee ee ee eek aA - 20e eens anne 
6/ Article IV, Section 2 of the Plan. 


J/ Article IV, Section 2 also states that "any such information 
forwarded to the other exchange is to be kept confidential 
except to the extent that disclosure is required in connection 
with a regulatory proceeding of such exchange or pursuant to 
any obligation of such exchange to disclose information for 
Surveillance purposes to any other self-regulatory organization 
OF, tontne SEC ion the, OSC.” 


8/ See letter from Stephen Williams, to Brandon Becker, dated 
June Zils, 1985, at 17-18. 
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government authorities regarding investigations and enforcement 
proceedings. 9/ 


In addition, in cases involving potential violations of the 
U.S. securities laws, the SEC's Division of Enforcement could 
utilize the SEC's investigatory resources to respond to OSC 
inquiries. The U.S. Congress has vested the SEC with broad power 
to conduct both informal and, where warranted, formal investiga- 
tions of possible securities laws violations. 10/ In addition, 
the type of activities the SEC investigates is wide-ranging, 
including, among other things, insider trading, management fraud 
and market manipulation. 


In addition, the SEC has great flexibility to determine 
whether to initiate a preliminary investigation and, in fact, may 
do so "merely on [the] suspicion that the law is being violated, 


eee 


9/ The SEC, of course, would attempt to assist the OSC in 
obtaining information that could not be readily obtained 
through the normal exchange channels provided for in the Plan. 
We would note that Amex in its role as a self-regulatory 
Organization will supply any necessary information to the 
SEC, and we understand that the TSE and OSC have a similar 
relationship. 


10/ For example, Section 21(a) of the Securities Exchange Act of 
1934, 15 U.S.C. 78u(a) ("Exchange Act"), empowers the 
Commission to, 


in its discretion, make such investigations as it 
deems necessary to determine whether any person has 
violated, is violating, or is about to violate any 
provision of the [Exchange Act], the rules or 
regulations thereunder, [or] the rules of a [self- 
regulatory organization of which the person is a 
member or participant]. 


Similar provisions are contained in Section 20(a) of the 
SecuritieswAct »of 2933), 2 52UeS' Cie 8 cit .a)eeSection cle lad 
of the Public Utility Holding Company Act of 1935, 15 
U.S.C. § 79r(a); Section 209(a) of the Investment Advisors 
Act of 1940, 15 U.S.C. § 80b-9(a); and Section 42(a) 

of the Investment Company Act of 1940, U.S.C. § 80a-41(a). 
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or even just because it wants assurance that it is not." bby, 

The Division of Enforcement may obtain preliminary indications of 
such violations from numerous sources, including SEC inspections 

of the self-regulatory organizations ("SROs") 12/ and its review 
and analysis of SRO data, inspections of registered broker-dealers, 
public complaints, industry contacts, news reports, and information 
provided by other Divisions of the SEC, or by foreign, federal, 
state or local government authorities. At this preliminary 

stage, however, the Division of Enforcement only may elicit 
information on a voluntary basis. Nevertheless, the staff does 
have access to a great deal of information and has used interviews, 
document requests, 13/ questionnaires, "blue sheets," 14/ informal 
interrogatories, reviews of SEC filings, financial data and other 
documents to develop cases effectively during the preliminary 

stage of an investigation. 


In those cases where the preliminary inquiry substantiates 
indications of illegal activity, or if more information is 
required than can be obtained through an informal investigation, 
the SEC, where appropriate, may authorize a formal order of 


re senses 


il/ See Dresser Industries, Inc. v. U.S., 596 F.2d 1231, 1235 
n.l (5th Cir. 1979), cert. denied, 444 U.S. 1044 (1980). 
see SEC ws.) Bowatt,, 1525) Pe2di 226, 2290 (1stiCi ow 1.975) 
(Commission “not required . .. to limit its investigation to 
those for whom 'probable' cause, or even ‘reasonable’ cause, 
to suspect a violation has been established"). 


12/ As you may be aware, the SEC's Division of Market Regulation 
conducts frequent inspections of U.S. SROs including routine 
oversight inspections, or, on a “for cause" basis, of par- 
ticular areas of SRO responsibility. We would be particularly 
receptive to any suggestions the OSC might have with regard 
to future inspections of the Amex linkage facilities and, of 
course, would be willing to share the outcome of these 
inspections with the OSC. 


13/ For example, Section 17(a) of the Exchange Act provides the 
SEC with the authority to examine any records of broker-dealers 
without obtaining a formal order of investigation. Section 
17(b) of the Exchange Act directs the SEC periodically to 
examine the books and records of registered broker-dealers. 
Typically, the SEC carries out its responsibilities under 
Section 17(b) by examining SRO member broker-dealers, as 
well as the SROs themselves, to verify, among other things, 
that each SRO is capable of ensuring that its members comply 
with the securities laws. 


14/ Enforcement forms sent to broker-dealers, requesting specific 
trading information are known as blue sheets. 
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investigation, triggering the SEC's subpoena power. 15/ The formal 
order of investigation generally outlines the scope of the investi- 
gations which the SEC has authorized, but does not limit the scope 

of the investigation. 16/ Most importantly, the formal order provides 
the Enforcement Division with the authority to subpoena both oral and 
written testimony and to focus the investigation on problem areas 
uncovered during the informal phase of the inquiry. Lip 


_—_—-eeeeeeeee SO eer — — — — — 


oy For example, Section 21(b) of the Exchange Act, 15 U.S.C. 
§ 78u is typical of such provisions: 


For the purpose of any such investigation, or any 
other proceeding under this title, any member of the 
[SEC] or any officer designated by it is empowered 

to administer oaths and affirmations, Subpoena witnesses, 
compel their attendance, take evidence, and require 
the production of any books, papers, correspondence, 
memoranda, or other records which the [SEC] deems 
relevant or material to the inquiry. Such attendance 
of witnesses and the production of any such records 
may be required from any place in the United States 
Or any State at any designated place of hearing. 


16/ The reach of the SEC's subpoena power is to some extent 
subject to the Right to Financial Privacy Act ("RFPA") 
of 1978). 128U.S<C. *§§ 3401-22 (1979) , which places certain 
limits on governmental authorities in obtaining access to 
financial records. RFPA provides procedures for obtaining 
documents and requires government authorities to provide the 
Customer of a financial institution with notice. Both initial 
access to information and providing that information to other 
agencies are generally subject to court challenge by the 
customer. Section 21(h) of the Securities Exchange Act 
Subjects the Commission to RFPA, but contains procedures 
that limit its effects upon Commission enforcement activi- 
ties, when, for example, delays resulting from customer 
notice would significantly threaten or impede an SEC 
investigation, 


17/ The SEC, however, has no power to force compliance or impose 

aa sanctions for non-compliance with an SEC subpoena. In the 
case of a refusal to obey a subpoena the SEC must invoke the 
aid of the federal district court in order to obtain enforce- 
ment under penalty of contempt. 


See, for example, Section 21(c) of the Exchange Act, 15 U.S.C. 
Seto) {c). 
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After the investigation is completed, the Commission may 
take one or more of the following actions: (1) institute admini- 
strative proceedings and impose remedial sanctions, (2) initiate 
injunctive proceedings in the courts, and (3) in the case of 
certain violations, refer the matter to the United States Department 
of Justice for criminal prosecution. The SEC also may refer the 
matter to domestic and foreign government authorities or to SROs or 
grant a request for access to SEC files. In this regard, we 
note that the SEC already has in place rules facilitating cooperation 
with foreign governmental agencies seeking access to SEC files. 
Rule 2 of the Commission's Rules Relating to Investigations (17 
C.F.R. § 203.2) authorizes certain staff members to engage in 
discussions concerning non-public investigations (including 
formal investigations) with representatives of foreign government 
authorities. The SEC also has delegated authority to certain 
Enforcement Division officials to grant access to (1) nonpublic 
investigative files compiled in the course of informal inquiries 
and (2), with the concurrence of the SEC General Counsel, records 
in matters in which the SEC has entered a formal order of 
investigation. 18/ 


SEC-OSC COORDINATION 


The linkage could present the SEC and OSC with additional 
opportunities for information sharing. We anticipate that in 
certain linkage-related investigations, the SEC would need to 
obtain access to information possessed by or accessible to the 
OSC in order to determine, for example, whether to issue a formal 
order of investigation. In addition, both SEC and OSC may be 
interested in investigating certain linkage-related transactions 
and joint SEC/OSC investigations may be undertaken. 


In this regard, we note that under Section 21(b) of the 
Exchange Act, the SEC's subpoena power only extends to the 
production of records and the attendance of witnesses within the 
United States. 19/ Accordingly, the SEC may have to seek assistance 
from the OSC in obtaining relevant documents located in Canada 
relating to linkage transactions. We expect that such cooperative 
efforts will reflect the long-standing relationships that our two 
Commissions have developed for the effective sharing of information 
as well as for the enforcement of our subpoenas through the letters 


18/ telieaCisPIR200!.3044e 


19/ This restriction also applies to the subpoena power in each 
of the securities acts administered by the Commission. 
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rogatory process. 20/ Nevertheless, because of the likelihood that 
certain information both Commissions need in order to enforce our 
respective securities laws will be out of our respective juris- 
dictions, we believe it is important to establish channels for 
facilitating the exchange of information, as well as providing 
assistance for any investigations and related Subpoena enforcement 
actions. 21/ 


We believe that it is important that the SEC and OSC, both 
in connection with the Amex/TSE linkage and other securities 
transactions, confirm our mutual commitment to sharing both our 
investigatory resources and any relevant information either agency 
obtains. In this connection, we are encouraged by assurances 
made by the OSC and counsel to the TSE that the recently enacted 
Canadian "blocking" statute 22/ is not likely to interfere with 
the exchange of information or any investigation by the SEC or 


ee 


20/ The United States, as a rule, has offered its resources in 
assisting foreign discovery efforts. Under 28 U.S.C § 1782, 
the United States federal district courts are authorized to 
lend assistance to foreign and international tribunals and to 
litigants before such tribunals, by ordering a person to give 
testimony or to produce documents for use in a proceeding of 
that tribunal. Such an order generally is made pursuant to 
a letter rogatory issued or a request made, by a foreign or 
international tribunal, or upon the application of any 
interested person, directing that the testimony or statement 
be given or document produced before a person appointed by 
the court. The person appointed has the power to administer 
any necessary oath, and take the testimony or statement. 

The statute also provides that the order may set out the 
practices and procedures to be used which may be, in whole 
Or part, the practices and procedures of the foreign country. 


21/ We note that the as yet unratified Treaty Between the 

Pa: Government of Canada and the Government of the United 
States of America on Mutual Legal Assistance in Criminal 
Matters (March 18, 1985) provides for mutual legal assistance 
relating to the investigation, prosecution and suspension 
of securities offenses. Pursuant to Article II of the 
Treaty, assistance includes, among other things: (1) 
exchanging information and objects; (2) locating or 
identifying persons; (3) serving documents; (4) taking 
the evidence of persons; (5) providing documents and 
records; and (6) executing requests for searches and 
seizures. 


2/ Foreign Extraterritorial Measures Act, Stat. Can., c.49. 
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Amex. 23/ Nevertheless, we continue to be concerned that circum- 
stances may exist in which the provisions of the statute might be 
invoked. 24/ 


Accordingly, we believe that it would be extremely beneficial 
if OSC could address whether (1) the blocking statute would 
impede the free flow of information related to the linkage and 
(2) if the statute were invoked, what steps the OSC could take to 
ensure that the requisite information could be obtained and 
shared with the SEC. 


Again, we believe that the Amex/TSE linkage only highlights 
the long-standing cooperation between the SEC and OSC regarding 
Our oversight of our respective markets. In that light, this 
letter is intended to further the cooperative procedures which 
have developed between our respective Commissions over the years. 
If we can provide you with any further information please 
do not hesitate to call the undersigned or Richard T. Chase 
at (202) 272-2866 or Michael Mann at (202) 272- 2309. 


Very truly yours, 


oie he (ebro aed 


Richard G. Ketchum 
Director, Division of Market Regulation 
(202) 272-3000 


a ign reining 
Gary Ly nen/ é? 


Siecee Diener of Enforcement 
(202) 272-2900 


cc: Dr. Stephen C. Williams, Amex 
Huntly McKay, Vice President, TSE 





237 See letter to TSE from Tory, Tory, DesLauriers and Binnington, 
to TSE, dated June 18; 919.85: 


24/ In this connection, we note that the United States has 

= =a no comparable blocking statute that could impede the 
transfer of information and documents between Canada 
and the United States. 
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1.2 0.8.C. POLICY STATEMENT 11.1 - MUTUAL FUNDS - DRAFT AMENDMENT 


O.S.C. POLICY STATEMENT 11.1 - MUTUAL FUNDS - GENERAL PROSPECTUS GUDIELINES - 
DRAFT AMENDMENT TO PARAGRAPH I 


A number of mutual funds invest in foreign securities. These foreign 
securities are sometimes held by a branch of a Canadian chartered bank, which 
1s considered to be "'satisfactory to the Director''. On occasion, the foreign 


securities are held by a foreign custodian in the foreign country. We wish to 
ensure that these assets or their appropriate value would be available to 
satisfy successful claims by unitholders and possible seizures by securities 
regulators, and to avoid the necessity of determining the acceptability of all 
foreign custodians. The amendment would add a requirement that where a mutual 
fund invests in foreign securities held by a foreign custodian in the foreign 
country an Agreement of Indemnity must be executed in favour of the mutual fund 
by the Canadian custodian with respect to the securities and other property 
held by the foreign custodian. This amendment codifies what has been the 
Commission's practice for some time. 


Reference should be made to the Policies chapter of the Bulletin for the text 
of the amendment to Policy Statement 11.1. When adopted, the amendment would 
apply to all mutual funds with foreign securities which are not held by a 
Canadian custodian which is satisfactory to the Director. 


The Commission is interested in receiving comments on this draft amendment, 
after which submissions will be considered and the Policy Statement further 
amended as appropriate prior to being presented to the Commission for final 
approval. 


All comments are welcome and 5 copies of same should be forwarded for receipt 
by the Commission on or before Friday, January 10, 1986 to: 


Mr. R. Mecredy-Williams 
Acting Secretary 

Ontario Securities Commission 
Suite 1800 

20 Queen Street West 

LOLOnTO, TOnbaiz Lo 

M5H 3S8 
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1.3 REMARKS OF S. M. BECK TO WESTERN BUSINESS SCHOOL CLUB OF TORONTO 


The following are remarks of Stanley M. Beck to the Western Business’ School 
Club of Toronto on November 21, 1985 concerning ''The Evolving Nature of 
Canada's Capital Markets". 
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SHERATON CENTRE 


NOVEMBER 21, 1985 
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WHEN I ACCEPTED RICHARD BURGESS' INVITATION IN JUNE TO 
SPEAK TO YOU TODAY ON THE EVOLVING NATURE OF CANADA'S 
CAPITAL MARKETS, I DIDN'T QUITE APPRECIATE THAT THEY 
WOULD BE EVOLVING, IF THAT IS THE RIGHT WORD, IN QUITE SO 


FAST OR IN SO DRAMATIC A FASHION. 


THREE CANADIAN CHARTERED BANKS ARE IN THE PROCESS OF 
DISAPPEARING FROM THE SCENE - CANADIAN COMMERCIAL BANK 
AND NORTHLAND THROUGH FAILURE, AND THE MERCANTILE BANK OF 


CANADA, THROUGH MERGER BROUGHT ON BY A LIQUIDITY CRISIS. 


CANADA'S LARGEST AND FOURTH LARGEST TRUST COMPANIES, 
CANADA TRUST AND CANADA PERMANENT TRUST, ARE IN THE 
PROCESS OF BEING MERGED AS THE RESULT OF A TAKE-OVER OF 
CANADA TRUST BY GENSTAR, A PRIMARILY NON-FINANCIAL 


CONGLOMERATE. 


GENSTAR HAS ALSO PURCHASED A 10% INTEREST IN GORDON 
CAPITAL CORPORATION, AN INVESTMENT DEALER, AND GORDON AND 
GENSTAR HAVE FORMED GORDON INVESTMENT CORPORATION TO 
CARRY ON MERCHANT BANKING ACTIVITIES IN THE NON-REGULATED 


SEGMENT OF THE SECURITIES INDUSTRY. 


THE TORONTO-DOMINION BANK HAS BEGUN SALE, THROUGH ITS 
BRANCHES, OF A TSE INDEX-BASED MUTUAL FUND, A SERVICE 
THAT WILL COMPLEMENT ITS T.D. GREEN LINE DISCOUNT 


BROKERAGE OPERATION. 
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MUTUAL LIFE ASSURANCE COMPANY OF CANADA HAS REGISTERED 
WITH THE ONTARIO SECURITIES COMMISSION AS A MUTUAL FUND 
DEALER, AND WILL BE OFFERING AN IN-HOUSE MANAGED FUND 
THROUGH ITS OWN SALES FORCE. IN QUEBEC, THE DESJARDINS 
GROUP HAS PURCHASED A TEN PER CENT INTEREST IN BRAULT, 


GUY, O'BRIEN, AN INVESTMENT DEALER, 


IN THE AREA OF GOVERNMENT REPORTS, ITSELF A CANADIAN 
GROWTH INDUSTRY, THE WYMAN REPORT ON THE CANADA DEPOSIT 
INSURANCE CORPORATION HAS BEEN TABLED, WITH PROPOSALS FOR 
CO-~INSURANCE FROM THE FIRST DOLLAR OF DEPOSIT UP TO A 
LIMIT OF $100,000 AND FOR CDIC TO TURN ITSELF INTO A 
MAJOR REGULATORY AGENCY, WITH JURISDICTION OVER BOTH 


FEDERAL AND PROVINCIAL INSTITUTIONS, 


THE PARLIAMENTARY COMMITTEE TO REVIEW THE FEDERAL 
GOVERNMENT'S GREEN PAPER ON FINANCIAL INSTITUTIONS HAS 
REPORTED, AND HAS CHARACTERIZED MANY OF THE PROPOSALS AS 
BEING “ILL ADVISED, SIMPLISTIC AND IMPRACTICAL." THE 
FINANCE COMMITTEE MADE 134 RECOMMENDATIONS OF ITS OWN, 
INCLUDING ONE WHICH WOULD ALLOW SOME OF CANADA'S MAJOR 
BANKS TO BECOME FOREIGN-CONTROLLED, WHICH LED THE TORONTO 
STAR TO CHARACTERIZE THAT PROPOSAL AS “ILL ADVISED, 


SIMPLISTIC AND IMPRACTICAL.” 
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THE FINAL REPORT OF THE DUPRE COMMITTEE - THE ONTARIO 
TASK FORCE ON FINANCIAL INSTITUTIONS - IS EXPECTED TO BE 
TABLED BEFORE THE NEW YEAR, AND TO MAKE RECOMMENDATIONS 
FOR AN APPROPRIATE ONTARIO RESPONSE TO THE FEDERAL GREEN 
PAPER'S PROPOSALS ON THE SO-CALLED “FOUR PILLARS” - 
BANKS, TRUST COMPANIES, INSURANCE COMPANIES AND 


INVESTMENT DEALERS. 


THE DUPRE COMMITEE IS ALSO EXPECTED TO MAKE SOME COMMENT 
ON THE ONTARIO SECURITIES COMMISSION'S FEBRUARY REPORT ON 
ENTRY INTO AND OWNERSHIP OF THE ONTARIO SECURITIES 
INDUSTRY, AS BOTH SUPPORTERS AND CRITICS OF THE OSC 
REPORT TOOK THE OPPORTUNITY TO REARGUE MANY OF THE POINTS 


IN ISSUE. 


THE ESTEY INQUIRY INTO THE CCB AND NORTHLAND BANK 
FAILURES IS WELL UNDERWAY, AND ITS REPORT WILL 
UNDOUBTEDLY MAKE RECOMMENDATIONS FOR REGULATORY CHANGE, 


AS WELL AS ENLIGHTENING US AS TO EXACTLY WHAT HAPPENED. 


FINALLY, THE MINISTER OF STATE FOR FINANCE - BLOODIED BUT 
UNBOWED - TELLS US THAT THE GREEN PAPER, OR AT LEAST 
SIGNIFICANT PARTS OF IT, REMAINS A LIVE DOCUMENT, AND 


THAT LEGISLATION MAY BE EXPECTED EARLY IN THE NEW YEAR. 


ONTARIO, FOR ITS PART, IS MOVING AHEAD WITH A REVISED 


LOAN AND TRUST COMPANY ACT, WHICH LIKELY WILL BE 


INTRODUCED IN THE CURRENT SESSION OF THE LEGISLATURE. 
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A TRULY REMARKABLE FIVE MONTHS IN THE LIFE OF CANADA'S 
CAPITAL MARKETS. SHOULD THE EVENTS OF THE PAST FIVE 
MONTHS, OR MORE REALISTICALLY, THE PAST TWO YEARS, CAUSE 
US TO VIEW THE CANADIAN FINANCIAL SYSTEM WITH SOME 

ALARM? ARE THERE SYSTEMIC PROBLEMS THAT CALL FOR RADICAL 
SOLUTIONS? OR, IS THE REVOLUTION - AND IT IS CLEARLY THAT 
- THAT IS SWEEPING THROUGH WESTERN FINANCIAL MARKETS, 


SIMPLY REFLECTED IN EVENTS IN CANADA? 


I SUGGEST THAT THE LATTER IS CLEARLY THE CASE. OUR 
CAPITAL MARKETS ARE AS STRONG, AS EFFICIENT, AND AS WELL 
REGULATED AS ANY IN THE WORLD. IT IS IMPORTANT AT THIS 
CRITICAL JUNCTURE TO KEEP THAT IN MIND IN MAKING THE 
CHANGES THAT ARE NECESSARY TO FASHION A REGULATORY 
STRUCTURE CONSONANT WITH ECONOMIC AND TECHNOLOGICAL 


REALITY. 


THE DISTINCTION BETWEEN FINANCIAL INTERMEDIARIES AND 
MARKET INTERMEDIARIES IS BECOMING INCREASINGLY BLURRED AS 
EACH PLAYS IN THE OTHER'S BACK YARD. NEW PRODUCTS AND 
NEW SERVICES ARE OFFERED BY EACH, AND THE LINES OF 
REGULATORY JURISDICTION ARE UNCERTAIN. INSTITUTIONS ARE 
BEING ABSORBED INTO FINANCIAL CONGLOMERATES, OFTEN WITH 

A MIXING OF COMMERCIAL AND FINANCIAL ENTERPRISES. A 
NUMBER OF INSTITUTIONS HAVE FAILED, AND MANY MORE HAVE 
TOTTERED ON THE BRINK. ALL OF THESE THINGS ARE 
CHARACTERISTIC OF MARKETS IN THE UNITED STATES, THE 


UNITED KINGDOM AND WESTERN EUROPE, AS WELL AS OUR OWN. 
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THE CANADIAN CAPITAL MARKET, HOWEVER, HAS ITS OWN 
PARTICULAR STRUCTURE AND ITS OWN REGULATORY REALITY, 
GIVEN OUR ECONOMIC HISTORY AND THE NATURE OF OUR 
FEDERAL/PROVINCIAL DIVISION OF POWERS. ACCORDINGLY, WE 
MUST SEEK SOLUTIONS THAT WILL ACCOMMODATE THAT STRUCTURE 
AND REALITY, WHILE ALLOWING FOR THE GROWTH AND 
DEVELOPMENT OF AN ESSENTIALLY CANADIAN-CONTROLLED 
FINANCIAL INDUSTRY. AT THE SAME TIME, WE MUST RECOGNIZE 
THE REALITY OF INTERNATIONAL FINANCIAL MARKETS AND ADJUST 
TO THEM IN A WAY THAT SERVES OUR USERS AND STRENGTHENS 


OUR INSTITUTIONS. 


BEFORE I TURN IN SOME DETAIL TO THE SECURITIES INDUSTRY, 
LET ME SPEND A FEW MOMENTS SKETCHING THE BACKGROUND TO 
THE SEA CHANGE THAT IS TAKING PLACE IN FINANCIAL MARKETS, 
AND SUGGEST A FEW MODEST STEPS THAT MIGHT BE TAKEN - ON 
THE THEORY THAT IT IS MORE FUN, ALTHOUGH SOMEWHAT 
DANGEROUS, TO TALK ABOUT SOMEBODY ELSE'S AREA, RATHER 


THAN ONE'S OWN. 


IN A RECENT BOOK, GOVERNMENTS, MARKETS AND GROWTH, 
PROFESSOR JOHN ZYSMAN DESCRIBED THREE BASIC FINANCIAL 


SYSTEMS: 


1. <A CAPITAL MARKETS, COMPETITIVE PRICING PROTOTYPE, 
WHICH IS ESSENTIALLY THE U.S. AND CANADIAN MODEL. 
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2. A STATE-DOMINATED, CREDIT-BASED FINANCIAL SYSTEM 
EE EEE Ee ee ee eee 
WHERE BOTH THE PRICE AND ALLOCATION OF CAPITAL ARE 


MONITORED CLOSELY BY THE STATE. FRANCE AND JAPAN ARE 


EXAMPLES. 


3. A BANK-DOMINATED, CREDIT-BASED FINANCIAL SYSTEM. 
(a Si A Ee 
GERMANY IS THE MOST PROMINENT EXAMPLE. 


IN CREDIT-BASED SYSTEMS, FINANCIAL INTERMEDIARIES ALSO 

ACT AS MARKET INTERMEDIARIES WITH THE GERMAN UNIVERSAL 

BANKS BEING MOST REPRESENTATIVE. THIS IS TO BE COMPARED 
WITH THE CANADIAN EMPHASIS ON THE FOUR PILLARS AND 


SEPARATION OF OWNERSHIP BETWEEN THEM. 


THE RELEVANCE OF THIS FOR THE CANADIAN SCENE IS THAT THE 
STRUCTURE OF OUR FINANCIAL MARKETS IS CHANGING, WITH EACH 
OF THE PILLARS CARRYING ON SOME OF THE FUNCTIONS 
TRADITIONALLY CARRIED ON BY ONLY ONE PILLAR. MOREOVER, 
VIA THE HOLDING COMPANY ROUTE, THERE IS OWNERSHIP 
INTEGRATION ACROSS THE PILLARS, INCLUDING THE MINGLING OF 
COMMERCIAL AND FINANCIAL INTERESTS, EITHER DIRECTLY - 
(GENSTAR) - OR THROUGH A HOLDING COMPANY - (TRILON AND 


POWER FINANCIAL.) 
THE QUESTIONS THAT WE ARE NOW FACED WITH ARE ONES OF 


CONCENTRATION AND REGULATION AND THE TYPE OF FINANCIAL 


SYSTEM WE ARE TO HAVE IN THE FUTURE. 
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I, FOR ONE, AM NOT ALARMED ABOUT THE BREAKDOWN BETWEEN 
THE PILLARS AS IT HAS BEEN GOING ON FOR SOME TIME AND IS 
NOW ONLY ACCELERATED BY THE TECHNOLOGICAL REVOLUTION AND 


FIERCE COMPETITION FOR FEE INCOME, 


IN 1967, THROUGH THE DECENNIAL REVIEW OF THE FEDERAL BANK 
ACT, THE BANKS ENTERED THE MORTGAGE AND CONSUMER LOAN 
BUSINESS IN A MAJOR WAY, THESE BUSINESSES WERE FORMERLY 
THE PRIMARY PRESERVE OF TRUST COMPANIES AND CONSUMER 
FINANCE COMPANIES. THE RESULT TODAY IS THAT THE BANKS 
HAVE WELL OVER HALF OF THE MORTGAGE MARKET AND SOME 68% 


OF THE CONSUMER CREDIT MARKET. 


THE TRUST COMPANIES, FOR THEIR PART, ARE DEPOSIT-TAKING 
INSTITUTIONS AND ARE SEEKING GREATER COMMERCIAL LENDING 


POWERS IN ORDER TO COMPETE WITH THE BANKS. 


THE BANKS, THROUGH AN OSC DECISION LAST YEAR, ARE ALLOWED 
TO OFFER DISCOUNT BROKERAGE SERVICES TO THEIR CUSTOMERS 
IF THE TRADE IS PUT THROUGH A REGISTERED DEALER. AND, AS 
I HAVE NOTED, THE T.D. BANK IS ACTIVELY DISTRIBUTING A 
TSE INDEX FUND MANAGED BY AGF. THE TRUST COMPANIES ARE 
PERMITTED TO MANAGE AND DISTRIBUTE THEIR OWN MUTUAL 


FUNDS. 
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IN QUEBEC, WHICH HAS BEEN THE MOST INNOVATIVE OF THE 
PROVINCES IN DEREGULATING FINANCIAL MARKETS, INSURANCE 
COMPANIES ARE ALLOWED, THROUGH THE HOLDING COMPANY ROUTE, 
TO HOLD INTERESTS IN TRUST COMPANIES AND SECURITIES 
DEALERS. INSURANCE COMPANIES IN ONTARIO, AS I HAVE NOTED, 
CAN BOTH MANAGE AND DISTRIBUTE MUTUAL FUNDS. THREE 
BROKERAGE FIRMS NOW OFFER CASH MANAGEMENT ACCOUNTS, WHICH 
IS AN EXCELLENT EXAMPLE OF WHAT TECHNOLOGY HAS ALLOWED. 
THE PAYMENT OF INTEREST ON CUSTOMER CASH ACCOUNTS WAS 
ONCE SIMPLY A CONVENIENCE TO CUSTOMERS AND A SOURCE OF 
FUNDS TO THE BROKER. COMPUTERIZATION ALLOWED THIS 
FUNCTION TO BE TURNED INTO A NEW FINANCIAL PRODUCT - A 


CHEQUEABLE DEPOSIT THAT PAYS INTEREST, 


AT THE SAME TIME, CASH-RICH COMMERCIAL ORGANIZATIONS HAVE 
TURNED TO THE FINANCIAL SERVICES INDUSTRY AS A FORM OF 
INVESTMENT. THE NOTABLE EXAMPLES ARE BRASCAN, POWER 
CORPORATION, GENSTAR, E&L FINANCIAL AND THE LAURENTIAN 
AND DESJARDINS GROUPS IN QUEBEC. TRILON, THE HOLDING 
COMPANY FORMED BY BRASCAN/EDPER, CONTROLS ROYAL TRUST, 
ROYAL-LEPAGE, LONDON LIFE INSURANCE AND WELLINGTON 
INSURANCE, AS WELL AS AN AUTOMOBILE LEASING COMPANY. EACH 
OF THE COMPANIES OFFERS THE PRODUCTS OF THE OTHER, AND 


THE BRASCAN GROUP PROVIDES FINANCING AND LEADERSHIP. 
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IT WAS TO DEAL WITH THE REGULATORY PROBLEMS THROWN UP BY 
SUCH FINANCIAL CONGLOMERATES, AS WELL AS THE PROBLEMS 
RAISED BY THE BREAKDOWN OF THE BARRIERS AND SOME DRAMATIC 
INSTANCES OF SELF-DEALING, THAT LED TO THE FEDERAL GREEN 
PAPER. THE GREEN PAPER RECOGNIZED THE REALITY OF THE 
FINANCIAL CONGLOMERATE, AND OPTED FOR A FEDERAL HOLDING 
COMPANY MODEL. ONE OF THE KEY GOALS OF THE GREEN PAPER 


WAS TO INCREASE COMPETITION IN COMMERCIAL LENDING. 


AS THE PAPER RECOGNIZED, THIS COULD BE ACCOMPLISHED IN 
ONE OF TWO WAYS. FIRST, BY GIVING NON-BANK FINANCIAL 
INSTITUTIONS, PRIMARILY TRUST COMPANIES, BROADER LENDING 
POWERS, OR SECOND, BY ALLOWING THEM TO BECOME AFFILIATED 
WITH A BANK. THE SECOND ROUTE WAS CHOSEN FOR REGULATORY 
REASONS, THAT IS, TO PRESERVE FEDERAL CONTROL OVER 


ESSENTIALLY BANKING FUNCTIONS, 


THUS, THE SOLUTION OF THE "C" BANK AS THE NEWEST ADDITION 
TO THE HOLDING COMPANY CHAIN. TRUST COMPANIES WERE NOT TO 
BE GIVEN GREATER LENDING POWERS, BUT WERE TO BE ALLOWED 
TO BE AFFILIATED WITH A "C” BANK WHICH, UNDER THE BRITISH 
NORTH AMERICA ACT, MUST BE FEDERALLY INCORPORATED; HENCE, 
THE FEDERAL HOLDING COMPANY, AND FEDERAL REGULATION. 
SECURITIES COMPANIES WERE ALSO TO BE INCLUDED IN THE 
HOLDING COMPANY COMPLEX, SUBJECT TO PROVINCIAL APPROVAL, 


A MATTER I WILL TURN TO IN A FEW MINUTES. 
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SHORTLY AFTER THE FEDERAL GOVERNMENT ANNOUNCED THAT IT 
WOULD BE STUDYING AND REPORTING ON THE FOUR PILLARS, THE 
ONTARIO GOVERNMENT ANNOUNCED A SIMILAR STUDY, THROUGH THE 
MEDIUM OF THE DUPRE COMMITTEE, TO CONSIDER THE VERY SAME 
ISSUE. IN ITS INTERIM REPORT, THE DUPRE COMMITTEE DEALT 
PRIMARILY WITH TRUST COMPANIES AND RECOMMENDED A REVISED 
REGULATORY STRUCTURE WITH GREATER CONTROL OF OWNERSHIP 
AND SELF-DEALING. AS TO COMMERCIAL LENDING, DUPRE 
RECOMMENDED THAT A TRUST COMPANY BE ALLOWED TO ENGAGE IN 
THIS ACTIVITY, UP TO A LIMIT OF 10% OF TOTAL ASSETS. 
UNDER THE FEDERAL GREEN PAPER, IF A TRUST COMPANY WISHED 
TO ENGAGE IN COMMERCIAL LENDING BEYOND 5% OF ITS TOTAL 
ASSETS, IT WOULD HAVE TO DO SO THROUGH A SCHEDULE “C”" 


BANK. 


THE DEMISE OF THE CANADIAN COMMERCIAL BANK AND THE 
NORTHLAND BANK AND THE PROPOSED MERGER OF MERCANTILE INTO 
THE NATIONAL BANK, HAVE ALL, I SUGGEST, KILLED THE IDEA 
OF A SCHEDULE “C” BANK. THERE NEVER WAS, IN MY VIEW, A 
NEED FOR THE "C" BANK, AND ITS DEMISE WILL BE 

UNLAMENTED. THE ENTRY OF THE SCHEDULE "“B"“ BANKS HAS 
CONTRIBUTED TO A MORE OPEN, COMPETITIVE BANKING 
ENVIRONMENT TO THE ADVANTAGE OF COMMERCIAL BORROWERS. IF 
THE “C" BANK IS GONE, THE FEDERAL GOVERNMENT IS LEFT WITH 
ITS STATED ALTERNATIVE: GIVE BROADER LENDING POWERS TO 


THE TRUST COMPANIES. 
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THAT SEEMS TO ME TO BE A REASONABLE SUGGESTION, AND WOULD 
ALLOW FOR THE TYPE OF COMPETITION THAT THE FEDERAL 
GOVERNMENT DESIRES, PARTICULARLY WHEN IT IS APPRECIATED 
THAT THE MAJOR TRUST COMPANIES ARE IN THE HANDS OF MAJOR 
COMMERCIAL/FINANCIAL CONGLOMERATES, WHICH SHOULD GIVE 
THEM THE CAPACITY TO GROW TO RIVAL THEIR BANK 


COMPETITORS. 


I AM AWARE THAT THIS SUGGESTION RAISES SERIOUS CONCERNS 
ABOUT CONCENTRATION. THE SIX MAJOR BANKS ARE WIDELY HELD, 
WHILE THE FIVE LARGEST TRUST COMPANIES ARE CONTROLLED BY 
SINGLE CORPORATE SHAREHOLDERS, THREE OF WHOM ARE FAMILY 
CONTROLLED. BUT TO GIVE THE TRUST COMPANIES GREATER 
LENDING POWERS IS JUST TO DO DIRECTLY WHAT THE GREEN 
PAPER PROPOSED TO DO INDIRECTLY THROUGH THE "C" BANK. IF 
INCREASED LENDING POWERS IS TO BE THE CASE, THEN 
PARTICULAR RESTRICTIONS ON LEVERAGING AND SELF-DEALING 


FOR CLOSELY-HELD TRUST COMPANIES MAY BE APPROPRIATE, 


THE GREEN PAPER WAS CONCERNED ABOUT CONCENTRATION, BUT 
NOTED THAT LARGE SIZE MAY BE NECESSARY TO OFFER 
COMPETITION IN THE BANKING AREA - THE GREATER THE NUMBER 
OF COMPETITIVE FIRMS, THE LESSER THE CONCENTRATION IN THE 
PARTICULAR MARKET. HOWEVER, THAT STILL LEAVES THE 
PROBLEM OF CONCENTRATION WITHIN FOUR OR FIVE 
COMMERCIAL/FINANCIAL CONGLOMERATES THAT LIKELY WILL 


CONTINUE TO EXPAND. 
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ABSENT LEGISLATED SHAREHOLDER OR INDUSTRY DIVESTMENT, 
WHICH I CONSIDER TO BE POLITICALLY UNLIKLEY, MORE 
IMAGINATIVE SOLUTIONS MUST BE FOUND. ONE MIGHT START WITH 
A COMPETITION POLICY AND ACT ADEQUATE TO THE TASK; A 
RETHINK OF THE STRUCTURE OF CORPORATE GOVERNANCE IN SUCH 
CONGLOMERATES; THE TYPE OF AUDIT AND DISCLOSURE REQUIRED, 
INCLUDING THE POSSIBILITY OF PUBLIC PARTICIPATION 

IN THE AUDIT OR AUDIT COMMITTEE PROCESS; AND SENSIBLE 


RESTRICTIONS ON SELF-DEALING. 


I DO NOT BELIEVE THAT CLOSELY-HELD CONGLOMERATES WILL BE 
REMOVED FROM THE CANADIAN ECONOMIC LANDSCAPE, BUT I DO 
BELIEVE THAT THE WORST EFFECTS OF SUCH CONCENTRATION, AND 
POSSIBLY EXPANSION, CAN BE CONTROLLED IF THERE IS THE 


POLITICAL WILL TO DO SO. 


-4908- 29-Nov-85 


NOTICES/PRESS RELEASES Page 1-344 


A CRITICAL QUESTION THAT WILL ARISE, IF THE TRUST 
COMPANIES ARE GIVEN GREATER LENDING POWERS BY BOTH THE 
FEDERAL GOVERNMENT AND ONTARIO, IS WHO WILL BE THE 
REGULATOR? I WOULD ARGUE THAT SAFETY AND SOUNDNESS, 
MONETARY POLICY, AND COMPETITIVE EQUALITY, ARGUE FOR THE 
SAME REGULATION FOR TRUST COMPANIES AS FOR BANKS. THIS IS 
NOT TO SAY THAT THE PROVINCES NEED CEDE THEIR 
JURISDICTION OVER TRUST COMPANIES TO THE FEDERAL 
GOVERNMENT, BUT IT IS TO SAY THAT THERE IS A STRONG CASE 
FOR FEDERAL~PROVINCIAL CO-OPERATION THAT WOULD ALLOW FOR 
NATIONAL REGULATION OF THE BANKING SYSTEM. PERHAPS THERE 
ARE SOME LESSONS TO BE LEARNED HERE FROM THE PROVINCIAL 
SECURITIES ADMINISTRATORS IN THEIR USE OF THE CANADIAN 
SECURITIES ADMINISTRATORS' SEMI-ANNUAL MEETINGS TO WORK 
OUT CO-OPERATIVE MECHANISMS AND UNIFORM LEGISLATION. 
MOREOVER, IT MUST BE APPRECIATED THAT THE NON-BANKING 
SIDE OF THE TRUST BUSINESS - ESTATES, TRUST AND AGENCY, 


IS VERY LARGE AND FALLS UNDER PROVINCIAL JURISDICTION. 


THE WYMAN REPORT ON CDIC HAS WITHIN IT THE SEEDS OF 
CO-OPERATION IN TERMS OF THE INCREASED REGULATORY 
FUNCTION SUGGESTED FOR CDIC AND IT IS HERE THAT THE MOST 
PRODUCTIVE FEDERAL-PROVINCIAL TALKS COULD TAKE PLACE IN 


THE IMMEDIATE FUTURE. 
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THERE IS NO MORE PRESSING NEED IN OUR FINANCIAL SYSTEM 
THAN TO TAKE A HARD LOOK AT DEPOSIT INSURANCE WITH 
AGREED-UPON RULES AND REGULATION. I WOULD SUGGEST THAT 
THE FEDERAL GOVERNMENT TURN ITS ATTENTION TO THIS AREA 
FIRST AND FOREMOST, AND THAT OUT OF FEDERAL~PROVINCIAL 
CO-OPERATION IN THIS AREA MAY WELL COME THE SOLUTION TO 
MANY OTHER PROBLEMS. I THINK THIS IS PARTICULARLY 
ESSENTIAL IF, AS I SUGGEST, TRUST COMPANIES ARE TO BE 
GIVEN GREATER LENDING POWERS IN LIEU OF THE SUGGESTED "“C" 
BANK. EVEN IF THE TRUST COMPANIES ARE NOT TO BE GIVEN 
GREATER LENDING POWERS, THERE IS A NEED FOR A REVAMPING 


AND AGREEMENT ON THE FUTURE OF CDIC. 


ANOTHER AREA FOR FEDERAL-PROVINCIAL AGREEMENT IS AS TO 
THE RULES THAT ARE TO APPLY TO MANAGEMENT OF, AND SELF 
DEALING WITHIN, TRUST COMPANIES AND FINANCIAL HOLDING 
COMPANIES. THE ISSUE IS NOT WHETHER WE ARE TO HAVE 
FINANCIAL HOLDING COMPANIES OR WHETHER THERE IS TO BE A 
MIX OF THE REAL AND THE FINANCIAL. THAT IS THE CURRENT 
OPERATING REALITY IN CANADA, AND NOTHING IS GOING TO TURN 


IT BACK. 


THERE IS A CERTAIN ECONOMIC DETERMINISM AT WORK HERE, AND 
GOVERNMENT MUST ADJUST TO IT. THERE IS NOTHING IN IT FOR 
EITHER THE FEDERAL OR PROVINCIAL GOVERNMENTS TO WANT 
DIFFERENT RULES FOR THE OPERATION OF HOLDING COMPANIES, 
OR OF TRUST COMPANIES AS AN INTEGRAL PART OF SUCH 


ENTITIES: 
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IN ONTARIO, THE MINISTER OF CONSUMER AND COMMERCIAL 
RELATIONS HAS CALLED FOR FEDERAL-PROVINCIAL CO-OPERATION, 
AND I WOULD RESPECTFULLY SUGGEST THAT THE MINISTER OF 
STATE FOR FINANCE WOULD BE WELL ADVISED TO LOOK TO 
CO-OPERATIVE MECHANISMS IN REVISING DEPOSIT INSURANCE AND 
SETTING RULES FOR FINANCIAL HOLDING COMPANIES AND TRUST 
COMPANIES, RATHER THAN MOVING AHEAD UNILATERALLY WITH 
WHAT REMAINS OF THE GREEN PAPER. CERTAINLY, THE REVISION 
OF THE FEDERAL TRUST COMPANY ACT, LAST UPDATED IN ee Ge 
AND THE FEDERAL INSURANCE COMPANIES ACT, LAST UPDATED IN 
1932, SHOULD BE PROMPTLY PROCEEDED WITH, BUT IN A WAY 


THAT LOOKS TO A NATIONAL FINANCIAL SYSTEM. 


THE FINANCIAL COMMUNITY AND THE INVESTING PUBLIC ARE 
LOOKING FOR, AND ARE ENTITLED TO, REALISTIC LEADERSHIP 
AND PRAGMATIC SOLUTIONS TO THE RESTRUCTURING AND 
REREGULATION OF OUR FINANCIAL MARKETS. MOREOVER, THE 
PRIVATE SECTOR SHOULD BE CLOSELY CONSULTED IN ANY 


FEDERAL~PROVINCIAL EFFORTS TO WORK OUT SOLUTIONS. 


THE MATTERS ARE NOT SO COMPLEX, NOR THE SOLUTIONS SO 
DIFFICULT TO FIND, THAT THE PIECES OUGHT NOT TO BE IN 
PLACE WITHIN THE NEXT YEAR. IN SEEKING SOLUTIONS, WE 
SHOULD NOT BE FIXATED BY THE PROBLEM OF SELF-DEALING, 
NOTWITHSTANDING SOME EGREGIOUS CASES IN THE PAST SEVERAL 
YEARS, SELF-DEALING IS NOT A MAJOR PROBLEM IN OUR 
FINANCIAL SYSTEM, EVEN WITH THE ADVENT OF HOLDING COMPANY 
COMPLEXES. SELF-DEALING CAN BE ADEQUATELY DEALT WITH 
THROUGH A SENSITIVE COMBINATION OF PROHIBITION, 
PRUDENTIAL STANDARDS AND DISCLOSURE. THE OVERLY-RIGID 


PROHIBITIONS ADVOCATED BY THE FEDERAL GREEN PAPER ARE 


UNNECESSARY AND INEFFICIENT. 


-4911- 29-Nov-85 


NOTICES/PRESS RELEASES Page 1-347 


NOW THAT I HAVE FREELY DISPENSED ADVICE TO OTHERS, LET ME 
TURN TO MY OWN AREA OF REGULATION - THE SECURITIES 
INDUSTRY IN ONTARIO. I WILL BE BRIEF, AS I HAVE SPOKEN 
AND WRITTEN AT LENGTH ABOUT THE OSC INDUSTRY REPORT AND 
MY VIEWS AS TO THE PREFERRED SOLUTION FOR ENTRY AND 


OWNERSHIP IN THE SECURITIES INDUSTRY. 


AS IN OTHER AREAS OF OUR CAPITAL MARKETS, THE SECURITIES 
INDUSTRY TODAY IS CHARACTERIZED BY THE EROSION OF 
NATIONAL BOUNDARIES AND NATIONAL RESTRAINTS ON FINANCING, 
AND THE INCREASING INTERNATIONALIZATION OF TRADING 


MARKETS. 


TECHNOLOGY, MORE THAN ANY OTHER FACTOR, IS RESPONSIBLE 
FOR THIS PHENOMENON. WORLD MARKETS CAN BE SCANNED IN AN 
INSTANT FOR THE BEST RATES, AND MONEY MOVES TO THE BEST 
MARKET. ELECTRONIC TRANSFER OF FUNDS, ELECTRONIC 
INFORMATION NETWORKS AND ELECTRONIC TRADING LINKAGES ARE 


NOW THE OPERATING REALITY. 


WHERE DOES CANADA'S SECURITIES INDUSTRY FIT INTO THIS 
REALITY, AND WHAT STRUCTURE WILL BEST SERVE US IN THE 
YEARS AHEAD? AS MANY OF YOU WELL KNOW, THE CURRENT 
POSITION IN ONTARIO IS THAT A SINGLE NON-RESIDENT MAY NOT 
OWN MORE THAN 10% OF A SECURITIES DEALER AND, IN THE 


AGGREGATE, NOT MORE THAN 25% OF A DEALER. 
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CANADIAN NON-INDUSTRY INVESTORS, INCLUDING FINANCIAL 
INSTITUTIONS, MAY NOT OWN MORE THAN 10% OF A SECURITIES 
DEALER. IN SHORT, SECURITIES DEALERS REGISTERED IN 
ONTARIO ARE PROTECTED FROM BOTH FOREIGN AND DOMESTIC 
NON-INDUSTRY OWNERSHIP BY REGULATIONS UNDER THE 


SECURITIES ACT. 


APART FROM THE RULES IN ONTARIO, BANKS, WHICH ARE 
FEDERALLY INCORPORATED, ARE RESTRICTED UNDER THE BANK ACT 
WITH RESPECT TO SECURITIES DEALINGS. HOWEVER, THERE IS A 
VERY LARGE EXEMPT MARKET IN WHICH NON-RESIDENTS AND 
DOMESTIC NON-REGISTRANTS PLAY A VERY LARGE PART. THE 
EXEMPT MARKET RELATES BOTH TO TYPES OF TRANSACTIONS AND 


TYPES OF SECURITIES. 


IT BASICALLY COVERS LARGE FINANCIAL INSTITUTIONS, 
SOPHISTICATED INVESTORS AND DEALINGS IN GOVERNMENT DEBT, 
SHORT TERM COMMERCIAL PAPER AND PRIVATE PLACEMENT OF 
CORPORATE SECURITIES. THE RESULT IS THAT AMERICAN AND 
OTHER FOREIGN SECURITIES DEALERS, AS WELL AS MEMBERS OF 
LARGE CANADIAN FINANCIAL CONGLOMERATES, DEAL IN A LARGE 


WAY IN THE EXEMPT MARKET IN ONTARIO. 


DOMESTIC REGISTRANTS HAVE BEEN CONCERNED ABOUT THE EXTENT 


OF THIS UNREGULATED MARKET. FOREIGN DEALERS, ON THE OTHER 


HAND, WANT DIRECT ACCESS TO THE CANADIAN MARKETS. 
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IT WAS TO DEAL WITH THESE MATTERS THAT THE OSC HELD 


HEARINGS IN 1984 TO DETERMINE A REGULATORY FRAMEWORK FOR 


ENTRY INTO AND OWNERSHIP OF THE ONTARIO SECURITIES 


INDUSTRY. 


THE REPORT OF FEBRUARY 1985 RECOMMENDED TO THE GOVERNMENT 


MAJOR CHANGES IN ENTRY AND OWNERSHIP. LET ME REVIEW 


BRIEFLY THE MAJOR RECOMMENDATIONS OF THE REPORT: 


NON-RESIDENTS, INDIVIDUALLY OR IN THE 
AGGREGATE, WOULD BE ALLOWED TO OWN UP TO 


30% OF A REGISTERED DEALER. 


FINANCIAL INSTITUTIONS WOULD BE SUBJECT TO 
SIMILAR RULES. THAT IS, A FINANCIAL 
INSTITUTION, INCLUDING A BANK, IF THE BANK 
ACT WERE AMENDED BY THE FEDERAL GOVERNMENT 
TO SO ALLOW, COULD OWN UP TO 30% OF A 


REGISTERED DEALER. 


INVESTORS WHO ARE NEITHER A FINANCIAL 
INSTITUTION NOR A NON-RESIDENT, THAT IS, 
RESIDENT INVESTORS, COULD OWN UP TO 49% OF 
A REGISTERED DEALER WITH A SINGLE RESIDENT 


INVESTOR BEING LIMITED TO 30%. 
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APART FROM THE POSSIBILITY OF 30% 
OWNERSHIP BY A NON-RESIDENT IN A 
REGISTERED DEALER, THE REPORT PROPOSES A 
NEW CLASS OF DEALER REGISTRATION CALLED 
"FOREIGN DEALERS". A FOREIGN DEALER COULD 
BE 100% OWNED BY A NON-RESIDENT. FOREIGN 
DEALERS WOULD BE SUBJECT TO AN AGGREGATE 
CAPITAL CEILING, A CONCEPT SIMILAR TO THAT 
CURRENTLY IMPOSED ON SCHEDULE “"B” BANKS 
UNDER THE BANK ACT. THE LIMIT ON THE 
AGGREGATE AMOUNT OF CAPITAL WOULD BE 30% 
OF ALL THE CAPITAL EMPLOYED IN THE 
INDUSTRY. AN INDIVIDUAL CAPITAL LIMIT ON 
EACH FOREIGN DEALER WOULD BE SET AT 1.5% 


OF THE CAPITAL OF THE INDUSTRY. 


THE OSC REPORT ASSUMES A TOTAL CAPITAL IN 
THE INDUSTRY OF $1 BILLION OF WHICH $300 
MILLION WOULD BE AVAILABLE TO FOREIGN 
DEALERS, WITH A MAXIMUM INDIVIDUAL CAPITAL 


LIMIT OF $15 MILLION FOR ANY ONE FIRM, 
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Ds THE EXEMPTIONS FOR SPECIFIED FINANCIAL 
INSTITUTIONS, EXEMPT PURCHASERS AND 
SOPHISTICATED PURCHASERS WOULD BE REMOVED 
FOR PERSONS OR COMPANIES WHO RELY ON THESE 
EXEMPTIONS TO CARRY ON, IN EFFECT, AN 
UNDERWRITING OR FULL SERVICE BROKERAGE 
BUSINESS IN CONNECTION WITH CORPORATE 
SECURITIES. THE EXEMPT MARKET FOR 
GOVERNMENT SECURITIES AND COMMERCIAL PAPER 


WOULD, HOWEVER, BE CONTINUED. 


THE COMMISSION PREMISED ITS REPORT ON THE PRINCIPLE THAT 
THE FORCES OF COMPETITION SHOULD DETERMINE WHO MAY ACT AS 
A MARKET INTERMEDIARY IN THE CAPITAL MARKETS, AND THAT 
ANY COMPETITIVE RESTRICTIONS MUST BE SOUNDLY BASED IN 
PUBLIC POLICY, AND MUST BE THE MINIMUM NECESSARY TO 


ACHIEVE THAT POLICY. 


THE COMMISSION ACCEPTED, AS A PREMISE TO ITS 
RECOMMENDATIONS, THE EXISTENCE OF TWO OVERRIDING PUBLIC 
POLICY CONCERNS - CONCERNS WHICH NECESSITATED THE 
IMPOSITION OF COMPETITIVE RESTRICTIONS ON THE FREE 
MARKET. THOSE TWO CONCERNS WERE CANADIAN CONTROL OF 
DOMESTIC CAPITAL MARKETS AND THE CONTINUED SEGREGATION OF 
THE CANADIAN FINANCIAL SYSTEM ACCORDING TO FUNCTION, THE 


SO-CALLED FOUR PILLARS PRINCIPLE. 
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IT WAS THE VIEW OF THE COMMISSION THAT ITS 
RECOMMENDATIONS WOULD LEAD TO THE DEVELOPMENT OF 
EFFICIENT AND COMPETITIVE CAPITAL MARKETS COMMENSURATE 
WITH THE NEEDS OF DOMESTIC CAPITAL FORMATION, AND WITH 
THE INTERNATIONALIZATION OF CAPITAL MARKETS, WHILE 


PRESERVING THE TWO OVERRIDING PUBLIC POLICY CONCERNS. 


THE OSC INDUSTRY REPORT ELICITED A SHARP RESPONSE FROM 
THE SECURITIES INDUSTRY CAPITAL MARKETS COMMITTEE. THE 
COMMITTEE EXPRESSED SERIOUS CONCERNS WITH RESPECT TO EACH 
OF THE MAJOR PROPOSALS IN THE OSC PAPER, AND ARGUED THAT 
ITS PROPOSALS, TAKEN TOGETHER, COULD LEAD TO LOSS OF 
CANADIAN CONTROL OF THE SECURITIES INDUSTRY AND INCREASED 


CONCENTRATION WITHIN THE FINANCIAL SERVICES INDUSTRY. 


IT ARGUED VIGOROUSLY THAT FOR A SMALL COUNTRY, WE HAVE A 
SOPHISTICATED CAPITAL MARKET AND THAT CANADIAN ISSUERS 
ARE WELL SERVED IN THE INTERNATIONAL MARKETS AND THAT 
THERE IS NO HARD EVIDENCE THAT A RESTRUCTURING OF THE 
CANADIAN SECURITIES INDUSTRY IS DEMANDED OR REQUIRED BY 


ISSUERS OR INVESTORS. 
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THE CONCERNS RAISED BY THE CAPITAL MARKETS COMMITTEE ARE 
REAL ONES, AND MUST BE GIVEN SERIOUS CONSIDERATION. 
HOWEVER, A NUMBER OF TENTATIVE COMMENTS BY ONE WHO WAS 
NOT A MEMBER OF THE COMMISSION AT THE TIME THE REPORT WAS 


AUTHORED, MIGHT BE PERMITTED. 


THAT CANADA HAS BEEN WELL SERVED BY ITS CAPITAL MARKETS 
IS, TO ME, UNQUESTIONABLE. BUT IT IS EQUALLY 
UNQUESTIONABLE, AS I HAVE TRIED TO POINT OUT, THAT THE 
PACE OF CHANGE IS DRAMATIC, AND THAT WE TRULY ARE MOVING 
TOWARDS INTERNATIONAL CAPITAL MARKETS WITH INTERNATIONAL 
TRADING, INTERNATIONAL DISTRIBUTION AND INTERNATIONAL 


REGULATION. 


A CENTRAL QUESTION TO ME IS, WHAT WILL BEST FACILITATE 
CANADIAN PARTICIPATION IN THESE INTERNATIONAL MARKETS 
WHILE, AT THE SAME TIME, BEST SERVING THE NEEDS OF 


DOMESTIC ISSUERS AND INVESTORS? 


IN MY RESPECTFUL OPINION, THE COMMITTEE'S RESPONSE TO THE 
OSC REPORT FAILS TO TAKE ACCOUNT OF THESE BROADER 
QUESTIONS. THE COMMITTEE'S PREFERRED POSITION, SO FAR 
FROM LOOKING OUTWARD TO THE REALITY OF TODAY'S CAPITAL 
MARKETS, WOULD RESULT IN A TURNING INWARD OF THE 
SECURITIES INDUSTRY, WITH A MOVE TOWARDS GREATER 


REGULATION AND PROTECTION. 
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SURELY THAT CANNOT BE THE RIGHT PRESCRIPTION FOR THE 


REALITY OF TODAY'S AND TOMORROW'S CAPITAL MARKETS, 


THE INDUSTRY COMMITTEE MAKES THE POINT THAT IF 
NON-RESIDENT DEALERS ARE ALLOWED IN WITH A MAXIMUM 
CAPITAL OF $15 MILLION, THEY WILL BE LARGER THAN ALL BUT 


14 OF THE 95 INVESTMENT DEALERS IN CANADA. 


BUT SURELY THESE FIGURES MIGHT BE AS WELL USED TO ARGUED 
THAT THE CANADIAN INDUSTRY IS TOO SMALL - OR, AT LEAST 
TOO SMALL FOR ALL EXCEPT THE TOP HALF-DOZEN FIRMS. THAT 
ONLY 14 FIRMS HAVE GREATER THAN $14 MILLION OF CAPITAL, 
REVEALS THE FACT THAT THE GREAT MAJORITY OF CANADIAN 


FIRMS HAVE VERY LITTLE CAPITAL. 


THE TOP FIVE FIRMS, WITH CAPITAL RANGING BETWEEN $61 AND 
$114 MILLION, HAVE 50% OF THE CAPITAL IN THE CANADIAN 
INDUSTRY. IF ONE LOOKS AT THE TOP TEN FIRMS AMONG THE 72 
MEMBER FIRMS OF THE TSE, THEY HAVE 73% OF THE CAPITAL. 
THE REMAINING 62 FIRMS HAVE BETWEEN THEM A TOTAL OF $200 


MILLION, WHICH IS A VERY SMALL AMOUNT INDEED. 


SOME CANADIAN SECURITIES FIRMS INDICATED TO THE OSC THAT 
THEY DID FEEL CONSTRAINED BY OWNERSHIP RESTRICTIONS IN 
TERMS OF THEIR ABILITY TO EXPAND THEIR CAPITAL BASE. THAT 


ALONE ARGUES FOR THE OPENING UP OF THE INDUSTRY. 
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APART FROM THAT, ONE WOULD THINK THAT THE DEMANDS OF 
DEALING IN THE INTERNATIONAL MARKET, THE HIGH COST 
REQUIREMENTS OF TECHNOLOGY AND EXPANSION AND THE RISING 
USE OF BOUGHT DEALS, WILL ALL REQUIRE A GREATER CAPITAL 


BASE IN THE FUTURE. 


THE CAPITAL BASE IS CLEARLY ADEQUATE FOR A FEW IN THE 
INDUSTRY, BUT WHETHER IT IS ADEQUATE FOR THE INDUSTRY AS 
A WHOLE, OR ADEQUATE TO MOVE THE INDUSTRY INTO THE GLOBAL 


MARKETS OF THE FUTURE, IS A REAL QUESTION. 


IN ANY EVENT, CAPITAL ADEQUACY, AS SUCH, OUGHT NOT TO BE 
THE ISSUE. AS THOMAS COURCHENE HAS NOTED, IT IS NOT THE 
ROLE OF A REGULATORY AUTHORITY TO IMPLEMENT POLICY ON 
CAPITAL ACCESS ON THE BASIS OF THE OWNERS' NOTION OF 


CAPITAL ADEQUACY. 


REGULATORY POLICY OUGHT TO BE TO ALLOW MAXIMUM CAPITAL 
ACCESS, OR MAXIMUM AVAILABILITY OF CAPITAL, SUBJECT ONLY 
TO ANY OVERRIDING PUBLIC INTEREST - IN THIS CASE, 


MAJORITY CANADIAN OWNERSHIP. 


I WOULD ARGUE THAT THE CANADIAN SECURITIES INDUSTRY Is 
SMALLER, LESS WELL CAPITALIZED AND MORE PAROCHIAL THAN 
WOULD OTHERWISE HAVE BEEN THE CASE IF IT HAD OPERATED IN 


A MORE OPEN, INTERNATIONALLY COMPETITIVE ENVIRONMENT. 
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WHAT THE OSC REPORT DOES, IS TO ADVOCATE SUBSTANTIALLY 
FREER ACCESS TO CAPITAL THROUGH CONTROLLED FOREIGN 
OWNERSIP AND THROUGH CONTROLLED PARTICIPATION BY 


FINANCIAL INSTITUTIONS, 


IT IS INTERESTING TO NOTE THAT THE BIG FIVE CANADIAN 
BANKS MADE MUCH THE SAME ARGUMENT THAT THE CANADIAN 
SECURITIES INDUSTRY IS NOW MAKING, WHEN IT WAS FIRST 
PROPOSED TO ALLOW FOREIGN BANKS TO ENTER CANADA. IN THE 
RESULT, FOREIGN BANKS WERE ALLOWED TO ENTER ON A LIMITED 
BASIS, NOT DISSIMILAR TO WHAT IS PROPOSED FOR THE 


SECURITIES INDUSTRY BY THE OSC REPORT. 


THE RESULT OF THE ENTRY OF THE SCHEDULE “B” BANKS HAS 
BEEN GREATER COMPETITION, AND A MORE INNOVATIVE AND 
RESPONSIVE BANKING SECTOR IN THIS COUNTRY. IS IT NOT 
POSSIBLE THAT THE SAME RESULT WOULD OBTAIN IN THE 
SECURITIES INDUSTRY IF IT WERE OPENED TO LIMITED 
COMPETITION FROM FOREIGN ENTRANTS AND DOMESTIC FINANCIAL 


INSTITUTIONS? 


THE OSC REPORT DOES NOT PROPOSE A REVOLUTION IN THE 
STRUCTURE OF THE SECURITIES INDUSTRY. RATHER, LOOKING TO 
THE REALITIES OF SECURITIES MARKETS AROUND THE WORLD, IT 
SUGGESTS A NUMBER OF CAREFULLY CONTROLLED CHANGES THAT 
WILL ALLOW GREATER ACCESS TO CAPITAL AND OPEN THE 
INDUSTRY TO THE INNOVATIVE WINDS OF INTERNATIONAL 


COMPETITION. 
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INCREASED REGULATION AND INCREASED PROTECTION, AS 
ADVOCATED BY THE SECURITIES INDUSTRY CAPITAL MARKETS 
COMMITTEE, WILL LIKELY LEAD TO CANADIAN FIRMS BEING 
RELEGATED TO THE ROLE OF REGIONAL BROKERS IN AN 
INCREASINGLY INTERNATIONAL CAPITAL MARKET. THAT RESULT 
CAN BE NEITHER TO THE BENEFIT OF THE INDUSTRY ITSELF, 


CANADIAN ISSUERS OR CANADIAN INVESTORS. 


THE CHANGES THAT ARE TAKING PLACE IN OUR CAPITAL MARKETS 
CALL FOR REALISTIC ASSESSMENT AND IMAGINATIVE SOLUTIONS. 
THE SYSTEM HAS HAD ENOUGH REPORTS AND PRESCRIPTIONS FOR 
RENOVATION. WHILE GOVERNMENTS PONDER, ECONOMIC REALITY 
CONTINUES TO FORGE CHANGE. IT IS TIME TO RECOGNIZE THAT 
REALITY, AND TO FASHION A CO-OPERATIVE REGULATORY 


STRUCTURE IN SUPPORT OF A NATIONAL FINANCIAL SYSTEM. 


THANK YOU. 
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1.4 CALGROUP GRAPHICS CORPORATION LTD. 


The following is a Notice of Hearing for Calgroup Graphics Corporation Ltd. 
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Ontario 
Ontario 416/963- Suite 1800, Box 55 
ae: 20 Queen Street West 
Securities Toronto, Ontario 
Commission MSH 3S8 
Telex 06217548 
TDX 76 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CALGROUP GRAPHICS 
CORPORATION LTD. 


SUPPLEMENTARY NOTICE OF HEARING 
(Section 123) 


TAKE NOTICE that at the hearing in this matter, 
pursuant to a Notice of Hearing dated October 24, 1985, 
which hearing has been adjourned to Monday, December 2, 
1985 at 2:00 p.m., the Commission will also consider 
the following additional allegations: 


aes On or about September 30, 1983, 
Gowganda Resources Inc. ("Gowganda") 
sent to its shareholders and to the 
Commission notice of a shareholders 
meeting intended to approve the 
proposed acquisition of Reid Chartwell 
Communications Inc. for consideration 
totalling $25,000,000. 


2s The shareholders meeting was scheduled 
to be held on November 14, 1983 to 
approve the transaction. The 
transaction was approved by the 
shareholders at that meeting. 


36 Price Waterhouse was the company's 
auditor at all material times 
throughout. 


4. Price Waterhouse also acted at all 


Material times as the company's 
accountants. 
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14. 


The proposed transaction was submitted 
to the Toronto Stock Exchange for 
approval. On November 17, 1983, trading 
in the shares of the company on the 
Toronto Stock Exchange was halted. 


On January 16, 1984, the shareholders 
were sent a notice by the company 
indicating a value of the proposed 
assets to be acquired in the 
transaction having a value "in excess 
of $70,000,000 in U.S. funds". 


The transaction was not completed on 
the basis of the proposal contained 
in the September 1983 circular 
because of difficulties with the 
Exchange. 


Gowganda re-entered an agreement with 
the Reid Group on April 24, 1984. 


On June 22, 1984, the Board of 
Directors of Gowganda approved the 
agreement of April 24, 1984, subject 
to ratification by two-thirds of the 
shareholders. 


On July 20, 1984, the Board of 
Directors terminated, by Directors' 
Resolution, the April 24, 1984 
agreement. The termination was 
announced on July 23, 1984. 


On July 24, 1984, the annual meeting 
of Gowganda was held. A shareholders 
resolution of that date authorized and 
directed management to re-enter the 
Reid agreement. 


On August 3, 1984, the Board of 
Directors, by Directors' Resolution, 
authorized and directed management 
to re-enter the Reid agreement. 


These negotiations resulted in a share 
exchange agreement of August 31, 1984, 
amended on November 5, 1984. 


It would appear that the "film properties", 


which are the subject matter of this 
hearing (now being valued at $15,000,000), 
were to be assigned no value in that 
agreement. 
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L5% On November 5, 1984, an agreement between 
Gowganda (now Calgroup Graphics Corporation 
Ltd.) was entered into. It was subsequently 
amended and dated December 31, 1984. The 
agreement provided for the acquisition by 
Calgroup of $15,000,000 of hard assets. 
Hard assets were to include computer 
hardware and software, video equipment, 
audio equipment, land, buildings, cash and 
liquid securities. Interests in film 
properties were not included in the 
definition of hard assets. 


16. On December 21, 1984, shareholders of 
Calgroup were provided with a management 
information circular. The assets to be 
acquired in the Reid transaction were 
described in this as "not less than 
$15,000,000 of debt free cash and hard 
assets plus a considerable quantity of 
soft assets such as rights to films". 


Lys On December 21, 1984, in the notice to 
shareholders of a special meeting to be 
held on January 21, 1985 to approve the 
November agreement, the film properties 
were also assigned a nil value. 


18. A Calgroup shareholders meeting was held 
on January 21, 1985. By resolution, the 
shareholders approved the November 5, 
1984 agreement and amendments, subject to 
any such changes as the directors might 
approve. The resolution also authorized 
the directors to make any changes necessary 
to the agreement. 


19). The shares of Calgroup were voluntarily 
delisted by the Exchange on February 27, 
1985. 

20. By resolution dated March 20, 1985, the 


directors materially altered the agreement. 
A new definition of hard assets was 
inserted into the December 31, 1985 
agreement. Hard assets were now defined 
as "film properties with guaranteed net 
income value of not less than $15,000,000 
Canadian". 


aes The shareholders of Calgroup were never 
advised, or were not adequately advised, 
about this material alteration to the 
agreement, by which film properties, 
which had originally been included as 
part of the transaction at no value, 
were now the only assets acquired at a 
value of $15,000,000. 
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22% On August 7, 1985, the company issued 
a Press Release which was materially 
misleading in that it indicates the 
booking of $112,969,000 of guaranteed 
sales contracts for the three-month 
period ending June 30, 1985, which is 
alleged to produce a pre-tax profit of 
approximately $16,000,000. 


23% On August 7, 1985, the company released 
a pro forma statement of operations 
prepared by Price Waterhouse indicating 
that the net income for the period was 
$7,391,932. This pro forma 
statement is also materially misleading. 


24. In its August 30, 1985 Press Release, 
the company reported sales of 
$83,372,000 for the same quarter. 
This release is also materially 
misleading. 


DATED at Toronto this 27 Yay of November, 1985. 


; 13 
ve pp eke oc, La ae A At Le 


R. MECREDY-WILLIAMS 
Acting Secretary to the 
Commission 
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1.5 MEECHAM NICKELSON LIMITED 


IN THE ‘MATTER OF ‘THE ‘SECURITIES. ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF MEECHAM NICKELSON LIMITED 


NOTICE OF HEARING 
(Section 123) 





WHEREAS the Ontario Securities Commission (the ''Commission'') made a 
temporary order (the ''Temporary Order") pursuant to section WAS (SB) Cie wae 
Securities Act, R.S.0O. 1980, c. 466, as amended (the "Act''), dated November 18, 


1985, that all trading in securities of MEECHAM NICKELSON LIMITED (''Meecham'') 
cease for a period of fifteen days from the date thereof ; 


AND WHEREAS satisfactory information concerning Meecham has not been 
provided to the Commission; 


TAKE NOTICE that the Commission will hold a hearing pursuant to section 
I23(3) of the Act at its offaeces on the 18th Floor, 20 Queen Street West, 
Toronto, on Monday, December 2nd, 1985, at 9:15 o'clock in the forenoon, or so 
soon thereafter as the hearing can be held, to consider whether the said 
Temporary Order should be extended because Meecham has failed to provide to the 
Commission satisfactory information concerning: 


i, identification of all beneficial direct or indirect holders of Meecham 
securities in excess of 10% of issued and outstanding shares; 


2. identification of any of Meecham's shares which are restricted shares 
as well as a description of the restrictions and the circumstances in 
which the restriction arose: 


3. identification of any control block of Meecham shares as well as any 
dispositions therefrom in the preceding twelve months; 


4. precise details of Meecham's debt; 


5. the identity of any person whether an individual or a corporation 
making a market in Meecham securities and, if there is no market 
maker, information concerning the role of Western Capital and 
securities Inc) of Salt. Lake City, Utah: 


6. identification of and relationship to the issuer of: 
1) Geldenoes Ltd. ; 
11) Gnosis Medical Systems Ltd. : 
111) ~ Shiela neve 
ies identification of current directors and Officers: 


8. reasons for any resignation of directors or officers of Meecham in the 
preceding twelve months; 


-4930- 29-Nov-85 


NOTICES/PRESS RELEASES Page 1-366 


ele 


obra 


iLSys 


precise information concerning the product proposed to be marketed by 
Meecham including the current state of the product development: 


a precise identification of Meecham's rights in and to the product 
including, where such rights are limited, the precise identification 
of, and all relevant information concerning, any other holder or 
holders of rights in and to the product; 


a precise outline of Meecham's current business plan; 
identification of all disclosure and other documents issued by Meecham 
or otherwise distributed and to whom the documents. where made 


available: 


such other information concerning Meecham as the Commission may 
require; 


AND TAKE NOTICE that any party to the proceeding may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat; 


AND TAKE NOTICE that upon failure of any party to attend at the time and 


place 


aforesaid, the hearing may proceed in his absence and is not entitled to 


any further notice in the proceedings. 


November 28th, 1985. 


"R. Mecredy-Williams'"'! 


-4931- 29-Nov-85 


-4932- 


(@l3enrotnt Satan, 
a) S0ibgianl oestriol? 


Si aes9 «@ 
enhise lsat! 
“wet by 


1 ab (oA 


2s 





CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


to 
= 


JOYAL FINANCIAL SERVICES LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE STATUTORY POWERS PROCEDURE ACT, 
Rio. O, L9S0) CHAPTER 434 


AND 
IN THE MATTER OF JOYAL FINANCIAL SERVICES LTD. 
ORDER 


(Section 26 of the Securities Act) 
(Section 21 of the Statutory Powers Procedure Act) 





WHEREAS the registration of Joyal Financial Services Ltd. Coyal)) was 
suspended pursuant to section 26(2) of the Securities Act, R.S.O. LO SONG 466, 
as amended (the ''Act'') by Order (the "Suspension Order") of the Ontario 
Securities Commission (the ''Commission'') dated October 30, 1985; 


AND WHEREAS by Notice of Hearing dated October 30, 1985, a Hearing by the 
Commission into the suspension of Joyal has been commenced pursuant to the 
Suspension Order and the Act; 


AND WHEREAS the Commission has been advised that: 


1) Joyal has consented to the continuation of the suspension under 
section 26(2) of the Act until the 31st day of December, 1985; and 


ii) Joyal has undertaken and agreed with the Commission (herein the 
"Agreement"') (a copy of which is annexed to this Order) that Joyal 
will comply with the conditions referred to in the Agreement by 
December 31, 1985; 


AND WHEREAS the Commission is satisfied that an adjournment of the Hearing 
is required; 


IT IS ORDERED that the Suspension Order under section 26(2) of the Act 
continue until December 31, 1985; 
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IT IS HEREBY FURTHER ORDERED that the Hearing be adjourned until December 


31, 1985 or any early date agreed to by the Commission, Joyal, and the staff of 
the Commission. 


November 19th, 1985. 


NS? Me Beck” "Charles Salter” 
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2.2 READYFOODS LIMITED 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 
Securities Act; BiS10 0980, %.. 466..as ania SaaS e 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF READYFOODS LIMITED 


Oo 


RDER 
(Section 82) 





UPON the application of READYFOODS LIMITED a company amalgamated under the 
laws of Ontario, to the Ontario Securities Commission (the ''Commission") for an 
order pursuant to section 82 of the Securities ACIER MRS HEOn WYO, CG, AGG. 2s 
amended (the ''Act''); 


AND UPON it being represented that READYFOODS LIMITED now has’ fewer than 
fifteen security holders whose latest address as shown on its books is in 
Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that READYFOODS LIMITED be 
and hereby is deemed to have ceased to be a reporting issuer for the purposes 
of the Act. 


November 21st, 1985. 


"Charles Salter" nee Jie kamen 
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2.3 BP CANADA INC. 


Headnote 

Directors and senior officers of subsidiaries and affiliates of issuer (other 
than those specifically excluded in order) exempted from insider reporting 
requirements on certain conditions. (Amending previous Order) 


Statutes Cited 


Securities Act, R.S<0: 2980.°-e." 466) taseam.\ ssv 117 (2) (ay(ii1),..102. 104, *6 


Policies Cited 
OSC POL Ley LO 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF BP CANADA INC. 


ORDER 
(Subsection s117 (2)7(a) 





UPON the application of BP CANADA INC. (they rssuer'' ))" %a “Weontpany. 
incorporated under the laws of Canada, to the Ontario Securities Commission 
(the ''Commission'') pursuant to subsection 117(2) (a) (ii) of the Securities Act, 
Rio Or 1980, c. 466, as amended (the “'Act") and Commission Policy 10.1% for 
an order amending an Order dated October 20, 1980 exempting certain of its 
insiders from the requirements of sections 102 and 104 of the ACG: 


AND UPON the Issuer having submitted to the Commission a list of its 
affiliated companies which at» represents as “disclosing “aul Srts *imaror 


subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto (''Major Subsidiaries") and all its major affiliates ("Major 
Affilaates”') ; 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under subsection 117(2) (a) of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order, and the conditions 
herein seeming just and expedient; 


IT IS ORDERED pursuant to subsection 117(2) (a) (ii) of the Act that the 
directors and senior officers of the subsidiaries and affiliates of the Issuer, 
excepting those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 104 of the Act with respect to the Issuer; 
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AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those directors and senior officers of subsidiaries and affiliates 
of the Issuer: 


ils 


who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 


who are or become directors or senior officers of any of the Major 
Subsidiaries and Major Affiliates; 


who are or become insiders of the Issuer by reason of subparagraphs 
PA ALT) or a17) cof the Act: or 


whom the Commission has by further order denied the exemptions contained 
in this Order; 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


The Issuer shall maintain a continuous review of the senior officers and 
directors of its affiliated companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any affiliate is or is not exempted by this Order. 


November 21st, 1985. 


"John F. Leybourne" 
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UNICORP CANADA CORPORATION/GORDON CAPITAL CORPORATION 


bo 
rey 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF UNICORP CANADA CORPORATION 
AND 
IN THE MATTER OF GORDON CAPITAL CORPORATION 
ORDER 
Sections 26) 2122.51 238and W245 ore the SecunilinesmAct 


and Section 21 of the Statutory Powers Procedure 
ACt Rar Om 1980 yeChapiter64 845) 





UPON application made by Counsel on behalf of Gordon Capital Corporation 
and Unicorp Canada Corporation dated October 31, 1985, upon being satisfied 
that an adjournment of the hearing herein is required to permit an adequate 
hearing to be held and upon being satisfied that it would not be contrary to 
the public interest: 


1. IT IS ORDERED that the hearing scheduled for November 12, 1985 be and 
is hereby adjourned to November 21, 1985. 


November 18th, 1985. 


"Charles Salter" Wea aie, istilevatigt 
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2.5 UNICORP CANADA CORPORATION/GORDON CAPITAL CORPORATION 


IN THE MATTER OF THE SECURITIES AG 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 

IN THE MATTER OF UNICORP CANADA CORPORATION 
AND 

IN THE MATTER OF GORDON CAPITAL CORPORATION 
ORDER 

(Sections 26, 122, 123 and 124 of the Securities Act 
and Section 21 of the Statutory Powers Procedure 
Act, R.S.0. 1980, Chapter 484) 

UPON application made by Counsel on behalf of Gordon Capital Corporation 
and Unicorp Canada Corporation dated October 31, 1985, upon being satisfied 
that an adjournment of the hearing herein is required to permit an adequate 
hearing to be held and upon being satisfied that it would not be contrary to 
the public interest: 

1. IT IS ORDERED that the hearing scheduled for November 21, 1985 be and 

is hereby adjourned to November Zo LOS or 
November 18th, 1985. 


"Charles Salter"! Ie WeeBilasnt! 
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2.6 PONEY EXPLORATIONS LTD. 

Headnote 

Issuer exempted from requirements to file and send to security holders first 


and third quarters financial statements, subject to security holder approval 
and effect of material changes in issuers affairs. 


Statutes Cited 


Se CUIMat eS MAC TRS One. 3 Ohm C mmr 6 Gram Smell nS, ) GA Oop mmETE OO (LD) I (( leatialiy) 


Policies Cited 





OSG Politeya 2a 6 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF PONEY EXPLORATIONS LTD. 


ORDE 
(Subsection 79(b) (111) ) 


a 





UPON the application of PONEY EXPLORATIONS LTD. (the ''Issuer''), a company 
incorporated under the laws of British Columbia to the Ontario Securities 
Commission (the '"'Commission'') for an order pursuant to subsection 79(b) (iii) of 
the Securities Act, R.S.O. 1980, c. 466, as amended (the "Act'') and Commission 
Policy 2.6 exempting the Issuer from the requirements of sections 76 and 78 of 
the Act; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from the requirement to file pursuant to section 76 
and from the requirement to send pursuant to section 78 of the Act, interim 
financial statements for each of the first and third quarters of each of its 
financial years provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the security holders 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in’ writing within ten business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


November 25th, 1985. 


"Charles Salter "M. A. Taschereau'! 
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2.7 GULF CANADA LIMITED 
Headnote 
Directors and senior officers of subsidiaries of issuer (other than those 


specifically excluded in order) exempted from insider reporting requirements on 
certain conditions. 


Statutes Cited 





Securities Act, R.S:0.. 1980, c.9 466, ‘aseam... Ss. 2742) ay tad 4 


Policies Cited 





OSCE Ola cyaeO mel 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


IN THE MATTER OF GULF CANADA LIMITED 


ORDER 
(SUDSeCtalome lel ia C2nm (ann (alain) 





UPON the application of ABITIBI-PRICE INC. (the “Applicant™))) as company 
incorporated under the laws of Ontario, to the Ontario Securities Commission 
(the ''Commission") pursuant to subsection 117(2) (a) (ii) of the Securities Act, 


Re SO. 1930,. cs 466. as amended .(the Act!)vand Commission. iPoliey; 10s eet or 
an order exempting certain of its directors and senior officers who are 
insiders of Gulf Canada Limited (the ''Issuer'') from the requirements of 


sections 102 and 104 of the Act; 


AND UPON the Applicant having submitted to the Commission a list of its 
subsidiary companies which it represents as disclosing all its major 
subsidiaries within the meaning of Commission Policy 10.1; 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under subsection 117(2) (a) of the AGCte 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order and the conditions herein 
seeming just and expedient; 


IT IS ORDERED pursuant to subsection 117(2) (a) (ii) of the Act .that the 
directors and _ senior officers of the subsidiaries of the Applicant, excepting 
those hereinafter specified, be and they hereby are exempted from _ the 
requirements of sections 102 and 104 of the Act with respect to the Issuer: 
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AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 

not apply to those directors and senior officers of the Applicant: 

ale Who in the ordinary course receive knowledge of material facts or changes 
with respect to the Applicant and Issuer prior to general disclosure of 
such facts or changes; 

oe Who are or become directors or senior offieers! (of any 6?" the Major 


Subsidiaries of the Applicant: 


3h, Who are or become insiders of the Issuer by reason of subparagraphs 
(1) (LTH) Mees (Gas j POF the Aet tor 


4, Whom the Commission has by further order denied the exemptions contained 
in this Order: 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


als the Applicant shall maintain a continuous review of the senior officers 
and directors of its subsidiary companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


ae the Applicant shall, upon the request of the Commission or its staff 
furnish any information reasonably necessary to determine whether a senior 
oft acer or director of ‘any subsidiary is or is not exempted by this Order. 


AND IT IS FURTHER ORDERED that this order is to be effective from 
23rd day of August, 1985. 


November 25th, 1985. 


"John F. Leybourne"' 
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2.8 YORK HILLS MANOR LIMITED PARTNERSHIP 


Headnote 
Sale of limited partnership units to individuals who are members of a 
non-profit corporation pursuant to a prospectus is not subject to section 24 of 
the Act. 


Statutes Cited 





SecurrtiessAct,, “RS. 0). 1980; ce. 466) ase alias ais ee isn eo 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF YORK HILLS MANOR LIMITED PARTNERSHIP 
RULING 
(Subsection 73(1)) 


UPON the application of York Hills Manor Limited Partnership (the 


"Applicant'') to the Ontario Securities Commission (the ''Commission"') pursuant 
to section 73 of the Securities Act, R.S.0O. 1980, c. 466, as amended (the 
"Act") for a ruling that proposed trades in units of the Applicant are not 


subject to section 24 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it having been represented to the Commission on behalf of the 
Applicant that: 


A. the Applicant is an Ontario limited partnership which has’ been 
organized to: 


(a) “acquire Wands in Richmond Hill. Ontario: 
(b) develop, construct and operate rental buildings on the lands; 
(c) earn income and realize capital appreciation, if any, therefrom; 


(d) ‘permit its limited partners to utilize available provisions of 
the Income Tax Act (Canada) permitting tax savings and deferral: 
and 


(e) provide a source of funds to further the objectives of York Hills 
Teachers' Retirement Village, INGa ea eNO piso teikrmen Oni aial@ 
corporation without share capital (the ''Non-Profit Corporation") , 
the purposes of which include the provision of financial 
assistance to retired teachers and their spouses in Ontario; 


oY, units of the Applicant will only be offered to teachers in Ontario 
and their spouses who are or become members’ of the Non-Profit 
Corporation: 

Ce units will only be sold or offered for sale by Fred Allan, Don Scott 
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and Jack Wallace (the ''Employees"), each of whom is an employee of 
the general partner of the Applicant; 


D. each of the Employees has undertaken that with the exception of the 
sale of units of the Applicant, he will not engage in the sale of 
securities in the Province of Ontario, other than sales which are 
exempt from the requirements of section 24 of the Act by virtue of 
the provisions of section 34 (rather than by. | atir tue, .of~ an cihing 
granted under section 73 of the Act) prior to obtaining registration 
as a salesman employed by a registered securities dealer; and 


ID units of the Applicant will be distributed pursuant to a _ prospectus 
for which a receipt has been obtained under section 52 of the Act; 


AND UPON being satisfied that to so rule would not be prejudicial. to .the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that trades of units 
of the Applicant to those persons who are or who become, prior to the sale to 
them of units, members of the Non-Profit Corporation is not subject to the 
provisions of «section 24 of the Act provided that all selling efforts are 
conducted by one or more of the Employees. 


November 21, 1985 


"Charles Salter" NOS We ISuleanot 
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209) | DISMAL SINC? 


Headnote 


The issuance of Class A Common Shares and Preferred Shares of a non-reporting 
issuer, all of the shares of which are owned by retail dealers of building 
materials, wood or hardware products authorized as dealers by the issuer, to 
newly authorized dealers, was ruled not subject to sections 24 or 52 of the 
Securities Act, provided certain stated conditions were. met. 


Statutes Cited 





securities’ Act’ R.S'0,9"19805, "6. 2466) tas am sow eis 52: 875 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O0O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF DISMAT INC. 


RULING 
(Subsection 73(1)) 

UPON the application of Dismat Inc. (''Dismat") to the Ontario Securities 
Commission (the "Commission '') for a ruling pursuant to subsection 73(1) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act"') that the issuance 
of its Class A Common Shares (''Class A Shares'') and its Preferred Shares 


(‘Preferred Shares") to member-dealers (''Member-Dealers"') shall not be subject 
tovisections 24"or .52) of the Act: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 
aly Dismat was incorporated under the laws of Quebec in 1966; 


2 Dismat provides centralized purchasing, administrative and 
advertising services to its Member-Dealers; 


2) The authorized capital of Dismat consists of an unlimited number of 
Class A Shares, Class B Common Shares (''Class B Shares'') and 
Preferred’ Shares of ‘whitch 3,000," 34335: and!7, 200" of? "each cllass" of 
shares are issued and outstanding respectively: 


a The holders of the Class A and B shares are entitled to one vote per 
share at meetings of shareholders, to receive dividends as declared 
by the Board of Directors and to share the remaining property of 
Dismat on dissolution or wind-up rateably with the holders of the 
Preferred Shares; 


By. The holders of the Preferred Shares are entitled to a non-cumulative 
preferential dividend of $15 per share, to have their shares redeemed 
by Dismat and to share the remaining property, jor —pismat on 
dissolution or wind-up rateably with the holders of the Class A and 
Class B Shares; The holders of the Preferred Shares are not entitled 
to vote at meetings of shareholders; 
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6. The Articles of Continuance, as amended, of Dismat (the WAT tees!) 
provide that: 


(a) the Class A and Preferred Shares may be held solely by 
Member-Dealers; 


(b) each prospective holder of Class A or Preferred Shares is 
required to carry on the business of retail sales of building 
materials, wood or hardware products; 


(c) each prospective holder of Class A or Preferred Shares’ must 
execute a commercial agreement (the "Commercial Agreement") with 
Dismat; 


fe The Commercial Agreement: 


(a) sets out the circumstances under which Dismat can redeem a 
Member-Dealers' Class A and Preferred Shares; 


(b) deals with other matters in respect of the conduct of the 
Member-Dealers' business; 


8. There are currently 100 Member-Dealers, 2 of which carry on business 
in Ontario; 


9. Dismat is not a reporting issuer under the Act. 


AND UPON the Commission being satisfied that to so rule would not be 
prejudicial to the public interest: 


NOW THEREFORE IT IS RULED pursuant to subsection 731) of the Aet that the 
issuance of Class A and Preferred Shares by Dismat to Member-Dealers is not 
subject to sections 24 or 52 of the Act, provided that: 


ile The Articles contain the restrictions set out in recital Pye 

Ph Dismat delivers to prospective Member-Dealers in Ontario, * “prror 7 to 
their becoming shareholders, and to current Member-Dealers in 
Ontario: 


(a) a copy of its Articles: 

(b) a copy of its By-laws; 

(Cc) a copy of its most recent audited annual financial statements and 
its most recent semi-annual financial statements if subsequent to 
the former; 

(d) a copy of the Commercial Agreement; and 

(e) a copy of this Ruling; 

aye Dismat shall prepare and send to each of its Member-Dealers in 

Ontario but not to the Commission, annual financial statements and 

semi-annual financial statements in accordance with sections 76 and 


ThoOL LelemAcitte 


4, Trades in the Class A or Preferred Shares of Dismat will be a 
distribution unless the trades are to: 


(a) Dismat; or 
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(b) another Member-Dealer; 
5 Dismat's Class A and Preferred Share certificates shall be engrossed 
with a legend discussing the restrictions on their transfer. 


November 21, 1985. 


UCGharmles™ Salk eal Wee als eehave 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 

4.1.1 AIKEN-RUSSET RED LAKE MINES LIMITED 

4.1.2 CASTLEBAR SILVER & COBALT MINES LIMITED 
4.1.3 CONSOLIDATED MARBENOR MINES LIMITED 

4.1.4 NICKEL OFFSETS, LIMITED 

4.1.5 PANGO GOLD MINE LIMITED 

4.1.6 PEERLESS SILVER & COBALT EXPLORATIONS LTD. 
4.1.7 PRADO EXPLORATIONS LIMITED 


4.1.8 ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AIKEN-RUSSET RED LAKE MINES LIMITED, 
CASTLEBAR SILVER & COBALT MINES LIMITED, 
CONSOLIDATED MARBENOR MINES LIMITED, 

NICKEL OFFSETS, LIMITED, 

PANGO GOLD MINE LIMITED, 

PEERLESS SILVER & COBALT EXPLORATIONS LTD. , 
PRADO EXPLORATIONS LIMITED, 

AND ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED 


TEMPORARY ORDER 
(SEC tallonn 23) 


UPON the Ontario Securities Commission (the ''Commission") being of 
opinion that it is in the public interest to make this Order; 


AND UPON the Commission also being of the opinion that the length of 
required for a hearing could be prejudicial to the public interest; 


the 


time 
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IT IS ORDERED pursuant to subsection 123(3) of the Securities Act, 
R.S.O. 1980, c. 466, as amended that all trading in securities of each of 
AIKEN-RUSSET RED LAKE MINES LIMITED, CASTLEBAR SILVER & COBALT MINES LIMITED, 
CONSOLIDATED MARBENOR MINES LIMITED, NICKEL OFFSETS, LIMITED, PANGO GOLD MINE 
LIMITED, PEERLESS SILVER & COBALT EXPLORATIONS LTD. , PRADO EXPLORATIONS 
LIMITED, and ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED (each company being an 
"Amalgamating Company'') in connection with or in furtherance of a _ proposed 
amalgamation with, between or among any or all of the Amalgamating Companies 
shall cease for a period of fifteen days from the date of this order. 


November 21st, 1985. 


"Charles Salter''! "Frances Carmichael'' 
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4.2 RESCINDING ORDERS 


4.2.1 UNIVERSAL FUELS COMPANY 


UNIVERSAL FUELS COMPANY 





The cease trading order dated November 15, 1985, was rescinded November Pah 
1985, the company being now up-to-date with its filings 
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CHAPTER 5 


POLICIES 


9.1 0.S.C. POLICY STATEMENT 11.1 - MUTUAL FUNDS - DRAFT AMENDMENT 


DRAFT AMENDMENT TO O.S.C. POLICY STATEMENT 11.1 - MUTUAL FUNDS - 
GENERAL PROSPECTUS GUIDELINES - PARAGRAPH I 


O.S.C. Policy Statement 11.1 would be amended by adding to Paragraph I the 
following: 


Where there are foreign securities or other property which are not held by the 
Canadian custodian but are held by a foreign custodian or sub-custodian or 
agent or similar entity, there shall be provided, prior to the tiieng or ~ final 
material, an indemnification by the Canadian custodian in favour of the mutual 
fund which indemnification shall be in a form Satisfactory to the, Director of 
the Ontario Securities Commission. The indemnification should address the 
following: 


(a) a breach of the sub-custodian agreement: 

(b) any loss or misappropriation of securities or other property; 
and 

(c) the failure of the sub-custodian to act in accordance with the 
custodian's instructions. 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 0.S.C. POLICY STATEMENT 11.1 - MUTUAL FUNDS - DRAFT AMENDMENT - 


DRAFT AMENDMENT TO 0.S.C. POLICY STATEMENT 11.1 - MUTUAL FUNDS - 
GENERAL PROSPECTUS GUIDELINES - PARAGRAPH I 


A draft amendment has been proposed for 0.S.C. Policy Statement 11.1 - Mutual 
Funds-General Prospectus Guidelines. This amendment would impose a requirement 
of an Agreement of Indemnity being executed by a Canadian custodian with 
respect to the securities and other property being held by a foreign custodian, 
the Agreement being in favour of the mutual fund. The Commission invites 
comments on the draft amendment from interested parties on or before January 
10, 1986. 


For the text of the Notice announcing the draft policy amendment, reference 
should be made to the Notice chapter of the Bulletin, and for the text of the 
draft amendment to Policy Statement 11.1, reference should be made to the 
Policies chapter of the Bulletin. 
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CHAPTER, 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a_ brief GEScription “of the elas] of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
2e., direct or indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Mey - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


MB - Director of principal reporting issuer. 


ea ay - Director of an issuer or a reporting issuer which is. an 
insider or subsidiary of the principal reporting issuer. 


fay = Exercises control or» direction (direct or “indirect) . of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Se - Senior Officer of principal reporting issuer. 


Sree - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale BOVE - internal 

Asus - bequest or inheritance ee - qualifying shares 

meM - compensation Ua - redeemed (called, matured) 
Lo oe - exchange or conversion ey - stock dividend 

A i - exercise of rights, etc. a - stock split 

wey = fuulicie Busca - exercise of option 

uae)! - initial report rez - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





MERLAND EXPLORATIONS LIMITED * 
(OFFEROR) 


TBR GAS & OIL PRODUCTION PROGRAM NO.5 
(OF FEREE ) 
MERLAND EXPLORATIONS LIMITED 7 


(OFFEROR) 


TBR GAS & OIL PRODUCTION PROGRAM NO.6 
(OF FEREE) 


SILVERTON RESOURCES LTD. 


NOTICE OF VARIATION - ISSUER BID 





ROYEX GOLD MINING CORPORATION 


ISSUER BID 


LOCHIEL EXPLORATION LTD. 


* Cash Offer 


-4991- 29-Nov-85 


TAKE-OVER BIDS, ISSUER BIDS Page, 9=100 








-4992- 29-Nov-85 





CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


A993 = 29-Nov-85 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-759 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


A.H.A. AUTOMOTIVE TECHNOLOGIES 
ABERFORD RESOURCES LTD. 
ABERFORD RESOURCES LTD. 
ABITIBI-PRICE INC. 
ABITIBI-PRICE INC. 

AGEC SECURITY CORPORATION 

AGF HITECH FUND LIMITED 

AGF HITECH FUND LIMITED 

AHED CORPORATION 

ALBERTA ENERGY COMPANY LTD. 


ALEXANDER AND ALEXANDER SERVICES INC. 


ALL-CANADIAN FUND 4000 
AMERADA HESS CORPORATION 
AMERICAN EAGLE PETROLEUMS LIMITED 
AMTELECOM GROUP INC. 
AMTELECOM GROUP INC. 

ANDRES WINES LTD. 

ANDROCK INC. 

ARGUS CORPORATION LIMITED 
ARGUS CORPORATION LIMITED 
ARGYLL ENERGY CORPORATION 
ASSOCIATED JOJOBA (CDN. 85-3) LIMITED 
ATCON ED), 

ATLANTIC RICHFIELD COMPANY 
AUR RESOURCES INC. 

AURELIAN DEVELOPERS LTD. 
BAND-ORE GOLD MINES LIMITED 
BANISTER CONTINENTAL LTD. 
BANK OF MONTREAL 

BARONS OIL LIMITED 

BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BATHURST PAPER LIMITED 

BAY MILLS LIMITED 

BC RAIL LTD. 

BCI MANAGEMENT CORP. 

BCI MANAGEMENT CORP. 

BCI MANAGEMENT CORP. 

BEARCAT EXPLORATIONS LTD. 
BEAU CANADA EXPLORATION LTD. 
BELL CANADA 

BELL CANADA ENTERPRISES INC. 
BISON PETROLEUM & MINERALS LIMITED 
BLACKSTONE EXPLORATIONS INC. 
BLACKSTONE EXPLORATIONS INC. 
BOCHAWNA COPPER MINES LIMITED 
BOMBARDIER INC. 

BOMBARDIER INC. 


TITLE 





IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 12 MN JN 30 85 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN AG 31 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

10Q 9 MN SE 30 85 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN SE 30 85 
FORM 27-MAT. CHANGE 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 
PROSPECTUS 

PRESS RELEASE 

FORM 8-K 

T.S.E. MATERIAL 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN‘{SE 30 85 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN AG 31 85 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
IFS 9 MN SE 30.85 
CERTIF. OF MAILING 
EXEMPT FIN. NOTICE 
AUD; ANN. FIN. “STMT 
PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


-4994- 


144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 


29-Nov-85 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 








BOREALIS EXPLORATION LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BP CANADA INC. 

BRALORNE RESOURCES LIMITED 

BRAMALEA LIMITED 

BRASCADE RESOURCES INC. 

BRASCADE RESOURCES INC. 

BREAKWATER RESOURCES LTD. 

BRENDA MINES LIMITED 

BRENDA MINES LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH PETROLEUM COMPANY P.L.C. 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BROWN-MCDADE RESOURCES LIMITED 
BROWN-MCDADE RESOURCES LIMITED 
BROWN-MCDADE RESOURCES LIMITED 
BROWN-MCDADE RESOURCES LIMITED 
BROWN-MCDADE RESOURCES LIMITED 
BRUNCOR INC. 

CABLESHARE INC. 

CADILLAC FAIRVIEW CORPORATION LIMITED 
CADILLAC FAIRVIEW CORPORATION LIMITED 
CAE INDUSTRIES LTD. 

CALGROUP GRAPHICS CORPORATION LTD. 
CALGROUP GRAPHICS CORPORATION LTD. 
CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMEL OIL & GAS LTD. 

CAMEL OIL & GAS LTD. 

CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL RESOURCES 

CAMPBELL RESOURCES 

CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CANADA INCOME PLUS FUND 

CANADA MALTING CO. LIMITED 

CANADA NORTHWEST ENERGY LIMITED 
CANADA PERMANENT MORTGAGE CORPORATION 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TUNGSTEN MINING CORPORATION 
CANADIAN FOREMOST LTD. 

CANADIAN FOUNDATION COMPANY LTD. 
CANADIAN GENERAL ELECTRIC COMPANY 
CANADIAN GENERAL INVESTMENTS LIMITED 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN MANOIR INDUSTRIES LIMITED 


TITLE 


IFS 6 MN SE 30 85 
10Q 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30°85 
FORM 6-K 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
CHANGE DIRECTORS 
PRESS RELEASE 
TAKEOVER/FORM 35 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 85 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
APPLICATION 

PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

10Q 3 MN SE 30 85 
IFS 3 MN SE 30 85 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
RULING/ORDER/REASONS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


-4995- 


144 Front Street West, Toronto, 


Ontario M5J 2L7 (416) 


593-5211 


29-Nov-85 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 


MARCONI 
MARCONI 
PACHELE 
PACIFIC 
EAC TENE 


COMPANY 
COMPANY 
LIMITED 
LIMITED 
LIMITED 


CANADIAN ROXY PETROLEUM LTD. 
CANADIAN TIRE ACCEPTANCE LIMITED 
CANADIAN WORLDWIDE ENERGY LIMITED 
CANALANDS RESOURCES CORPORATION 
CANALANDS RESOURCES CORPORATION 
CANALANDS RESOURCES CORPORATION 
CANRON INC. 

CANRON INC. 

CANTERRA ENERGY LTD. 

CARA OPERATIONS LIMITED 

CARLING GOLD RESOURCES INC. 
CARLING GOLD RESOURCES INC. 
CARLING GOLD RESOURCES INC. 
CARLING O'KEEFE LIMITED 

CARLING O'KEEFE LIMITED 

CARLYLE ENERGY LTD. 

CARLYLE ENERGY LTD. 


CASTLEWOOD COURT LIMITED PARTNERSHIP 
CASTLEWOOD COURT LIMITED PARTNERSHIP 


CB PAKOINC, 

CCL INDUSTRIES INC. 
CELANESE CANADA, INC. 
CELANESE CANADA, INC. 
CENTURY ENERGY CORPORATION 
CHCES UNG: 

CGF FUND 4000 

CGF FUND 4000 

CGF VENTURE FUND 

CGF VENTURE FUND 

CHATEAU STORES OF CANADA LTD. 
CHAUVCO RESOURCES LTD. 
CIRCUS TIVOLI 

CIRCUS, TIVOLI 

CIRCUS TIVOLI 


COLBORNE SOUTH LIMITED PARTNERSHIP, THE 
COLBORNE SOUTH LIMITED PARTNERSHIP, THE 


COLOMA RESOURCES LIMITED 

COMBINED INTERNATIONAL CORPORATION 
COMINCO LTD. 

COMINCO LTD. 


TITLE 


PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
EXEMPT FIN. NOTICE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
GRANTING OF STOCK OP 
IFS°9 MN *SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
OFFERING MEMORANDUM 
IFS 3 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
APPLICATION 
RULING/ORDER/REASONS 
IFS 9 MN SE 30 85 
EXEMPT FIN. NOTICE 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE- 30°85 
PRESS RELEASE 
APPENDICES TO PROSPE 
PRELIM. PROSPECTUS 
APPENDICES TO PROSPE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

PRESS RELEASE 

TES? GUMNEMYSS 18:85 
IFS 9 MN AG 31°85 
SHRHLDRS. MTNG. MAT. 
APPLICATION 
RULING/ORDER/REASONS 
IF S19 MN SE®30785 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 


COMMERCIAL FINANCIAL CORPORATION LIMITED 
COMMERCIAL INDUSTRIAL MINERALS LIMITED 
COMMERCIAL INDUSTRIAL MINERALS LIMITED 


IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


144 Front Street West. 


LOrontossOntardouMsJmecn 7 


-4996- 


(416) 


993-5211 


29-Nov-85 


Micromedia Ltd, 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





COMPUTALOG GEARHART LTD. 

COMPUTER INNOVATIONS DISTRIBUTION INC. 
COMSTOCK KENO MINES LTD. 
CONSOLIDATED GASCOME OILS LTD. 
CONSOLIDATED GASCOME OILS LTD. 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED LOUANNA GOLD MINES LTD. 
CONSOLIDATED LOUANNA GOLD MINES LTD. 
CONSOLIDATED REACTOR URANIUM MINES LTD. 
CONSOLIDATED-BATHURST INC. 

CONSOLTEX CANADA INC. 

CONSUMERS GLASS COMPANY LIMITED 
CONSUMERS' GAS COMPANY LTD., THE 
CONSUMERS' GAS COMPANY LTD., THE 
CONTRANS CORP. 

CONTROL DATA CORPORATION 
CONVENTURES LIMITED 

CONVENTURES LIMITED 

CONWEST EXPLORATION COMPANY LIMITED 
COPP CLARK PITMAN LTD. 

CORBY DISTILLERIES LIMITED 

CORBY DISTILLERIES LIMITED 

COSEKA 81-82 OIL AND GAS PARTNERSHIP 
COSTAIN LIMITED 

COSTAIN LIMITED 

CRAIBBE-FLETCHER GOLD MINES LIMITED 
CREDIT BUREAU OF VANCOUVER LIMITED 
CROWNX INC. 

CROWNX INC. 

Cie UNG 

CTGS INC: 

CTG) INC: 

DALE-ROSS HOLDINGS LTD. 

DALE-ROSS HOLDINGS LTD. 

DALE-ROSS HOLDINGS LTD. 

DANJOLYN RESOURCES LTD. 

DAON DEVELOPMENT CORPORATION 

DART & KRAFT INC. 

DENISON MINES LTD. 

DENISON MINES LTD. 

DEXLEIGH CORPORATION 

DEXLEIGH CORPORATION 

DIXIE SHOPPING CENTRE LIMITED 
DOFASCO INC. 

DOFASCO INC. 

DOMAN INDUSTRIES LIMITED 

DOME MINES LIMITED 

DOME MINES LIMITED 


IFS 9 MN SE 30 85 
IFS 26 WK SE 28 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
RULING/ORDER/REASONS 
APPLICATION 

IFS) 9: MNOC 31485 
IFS 9 MN NO 8 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

10Q 3 MN SE 30 85 
APPLICATION 
RULING/ORDER/REASONS 
IFS 9 MN SE 30 85 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
10Q 9 MN SE 30 85 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
NAME CHANGE 
TAKEOVER/FORM 35 
PRESS RELEASE 

10Q 9 MN SE 30 85 
DIVIDEND NOTICE 
FORM 27-MAT. CHANGE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
PRESS RELEASE 
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DOME PETROLEUM LIMITED 
DOMINION-SCOTTISH INVESTMENTS LTD. 
DOMINION-SCOTTISH INVESTMENTS LTD. 
DONOHUE INC. 

DONOHUE INC. 

DORSET RESOURCES LTD. 

DOVER INDUSTRIES LTD. 

DOW CHEMICAL COMPANY 

DUNOIL RESOURCES LTD. 

DYNAMAR ENERGY LIMITED 

DYNAMAR ENERGY LIMITED 

E-L FINANCIAL CORPORATION LIMITED 
EAGLET MINES LIMITED 

EAGLET MINES LIMITED 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECLIPSE RESOURCES CORP. 

EDEN ROC MINERAL CORPORATION 
ENERGY & RESOURCES (CAM) LTD. 
ENERGY & RESOURCES (CAM) LTD. 
ENERTEC CORPORATION 

ENS BIO LOGICALS INC. 

EPITEK INTERNATIONAL INC. 

EQUICAN VENTURES INC. 

EQUICAN VENTURES INC. 

EQUICAN VENTURES INC. 

ETHYL CORPORATION 

FARADAY RESOURCES INC. 

FEDERAL INDUSTRIES LTD. 

FEDERAL PIONEER LIMITED 

FIELD RESOURCES LIMITED 

FINANCIAL TRUSTCO CAPITAL LTD. 
FINANCIAL TRUSTCO CAPITAL! LTD. 
EINCORP  CAPTTARMLTD: 

EINCORP CAPITAL: LTD: 

FIRESPUR EXPLORATIONS LIMITED 
FIRST AMERICAN MINERALS CORPORATION 
FIRST CALGARY PETROLEUMS LTD. 


FIRST CITY FINANCIAL CORPORATION LTD. 


FIRST CITY: INDUSTRIES. INC: 

FISCAL INVESTMENTS LIMITED 
FLANAGAN MCADAM RESOURCES INC 
FLANAGAN MCADAM RESOURCES INC 
FLANAGAN MCADAM RESOURCES INC 
FLYING CROSS PETROLEUM CORP. 

FORD MOTOR COMPANY OF CANADA LTD. 
FOUR SEASONS HOTELS LIMITED 

FOUR SEASONS HOTELS LIMITED 


TITLE 


10Q 9 MN SE 30 85 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
APPLICATION 
RULING/ORDER/REASONS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS*9. MN? SE%30785 
IFS 9 MN OC 31°85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
10Q 9 MN SE 30 85 
10Q 9 MN SE 30 85 
PRESS RELEASE 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
10Q 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN AG 31 85 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
IFS (9 “MN¢SEP30585 
IFS 9 MN SE 30 85 
DIVIDEND NOTICE 
T.S.E. MATERIAL 

10Q 9 MN SE 30 85 
LET. TO SHAREHOLDERS 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMATION 
PRESS RELEASE 

IFS 9 MN SE 30 85 
LET. TO SHAREHOLDERS 
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TITLE 





FRANCO-NEVADA MINING CORPORATION LIMITED PRESS RELEASE 


FRENCH ROAD EXPLORATIONS LIMITED 
FRENCH ROAD EXPLORATIONS LIMITED 


FUTUREFUND SHARES INC. 
FUTUREFUND SHARES INC. 
FUTUREFUND SHARES INC. 
FUTUREFUND SHARES INC. 
GALACTIC RESOURCES LTD. 
GALACTIC RESOURCES LTD. 
GALACTIC RESOURCES LTD. 
GALACTIC RESOURCES LTD. 


GAZ METROPOLITAIN, INC. 
GAZ METROPOLITAIN, INC. 
GBC CAPITAL LTD. 


GBC CAPITAL. LTD. 

GBC CAPITAL. 20D. 

GENERAL MOTORS CORPORATION 
GENERAL MOTORS CORPORATION 
GENSTAR CORPORATION 

GENSTAR CORPORATION 

GEOCRUDE ENERGY INC. 

GEOVEX PETROLEUM CORP. 

GERMAN HOUSE TORONTO INC. 
GIANT BAY RESOURCES LTD. 
GIANT YELLOWKNIFE MINES LIMITED 
GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLENAYRE ELECTRONICS LTD. 
GLOBAL AEROSPACE SYSTEMS INC. 
GOLD HILL RESOURCES INC. 

GOLD HILL RESOURCES INC. 

GOLD HILL RESOURCES INC. 
GOLDALE INVESTMENTS LIMITED 
GOLDEN SCEPTRE RESOURCES LTD. 
GRAFTON GROUP LIMITED 
GRAFTON GROUP LIMITED 
GRANDMA LEE'S INC. 

GRANDMA LEE'S INC. 

GRANDMA LEE'S INC. 

GRANDMA LEE'S INC. 

GRANDMA LEE'S INC. 

GRANGES EXPLORATION LTD. 
GRANITE DEVELOPMENT CORPORATION 
GREAT PACIFIC INDUSTRIES INC. 
GREAT WEST STEEL INDUSTRIES LTD. 


GREAT-WEST LIFE ASSURANCE COMPANY, THE 
GUARANTEE COMPANY OF NORTH AMERICA 


GUARANTY TRUST COMPANY OF CANADA 


IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
APPENDICES TO PROSPE 
APPENDICES TO PROSPE 
PROSPECTUS 
APPENDICES TO PROSPE 
IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
10Q 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
TES 9 °MN-SE:<30 285 
T.S.E. MATERIAL 
RULING/ORDER/REASONS 
MERGER- AMALGAMATION 
if'S. 9° MN SE ¥30 485 
SHRHLDRS. MTNG. MAT. 
10Q 9 MN SE 30 85 
PROSPECTUS 

PRESS RELEASE 
PRIVATE PLACEMENTS 
CHANGE OF AUDITORS 
AUD. ANN. FIN. STMT. 
IES 32MN..OC 31 85 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
AMENDMENT TO PRO. 
PRESS RELEASE 

PRESS RELEASE 

T. 8. E., MATERIAL 

IFS 9 MN SE 30 85 
PRESS RELEASE 
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GUARANTY TRUSTCO LIMITED 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GULF CANADA LIMITED 

GULF CANADA LIMITED 

HALLIBURTON COMPANY 

HAMMERSON CANADA INC. 

HAMMERSON CANADA INC. 

HAMMERSON CANADA INC. 

HARDEE FARMS INTERNATIONAL LTD. 

HARRIS STEEL GROUP INC. 

HAVELOCK ENERGY & RESOURCES INC. 
HAWKER SIDDELEY CANADA INC. 

HAWTHORNE GOLD CORPORATION 

HAWTHORNE GOLD CORPORATION 

HELIX CIRCUITS INC. 

HIGHFIELD PROPERTY INVESTMENTS LTD. 
HIGHFIELD PROPERTY INVESTMENTS LTD. 
HIGHRIDGE EXPLORATIONS LTD. 

HIGHRIDGE EXPLORATIONS LTD. 

HIGHRIDGE EXPLORATIONS LTD. 

HOFFMAN EXPLORATION AND MINERALS LIMITED 
HUSKY OIL LTD. 

HYDROCARBON 1979 EXPLORATION PROGRAM 
I.T.L. INDUSTRIES LIMITED 

I.T.L. INDUSTRIES LIMITED 

ICAN RESOURCES LTD. 

IMPERIAL LIFE ASSURANCE COMPANY OF 
IMPERIAL LIFE ASSURANCE COMPANY OF 
IMPERIAL METALS CORPORATION 

INCO LIMITED 

INCO LIMITED 

INDEPENDENT MINING CORPORATION LIMITED 
INDUSTRIAL AMERICAN FUND 

INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL GROWTH FUND 

INDUSTRIAL INCOME FUND 

INDUSTRIAL PENSION FUND 

INLAND NATURAL GAS CO. LTD. 

INLAND NATURAL GAS CO. LTD. 

INNOPAC INC. 

INNOPAC INC. 

INNOPAC INC, 

INNOPAC INC. 

INSULITE EXPLORATIONS INC. 

INTER-ROCK OIL COMPANY OF CANADA LIMITED 
INTER-ROCK OIL COMPANY OF CANADA LIMITED 
INTER-UNITED FOODS CORPORATION 


SLIVENS, 


PRESS RELEASE 

PRESS RELEASE 

IFS ~9 -MN- SE.30"785 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. 
IFS 9 MN SE 30 
ANNUAL REPORT 
SHRHLDRS. MTNG. 
ANNUAL REPORT 
IFS 6 MN JN 30 
IFS 3 MN MR 31 
AUD. ANN. FIN. 
10Q 3 MN SE 30 
IFS 9 MN SE 30 
PRESS RELEASE 
RIGHTS OFFERING 
AUD. ANN. FIN. STMT. 
IFS 9 MN SE 30 85 
DIVIDEND NOTICE 
PRESS RELEASE 

10Q 9 MN SE 30 85 
PRESS RELEASE 

IFS..9 MN SEC30° 85 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
THIRD QUARTER REPORT 
IFS 3 MN SE 30 85 
REMARKS BY CHAIRMAN 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
LESe 3 MNVAG"3.10:85 
IFS 3 MN SE 30 85 
CERTIF. OF MAILING 
CHANGE DIRECTORS 


MAT. 
85 


MAT. 


85 
85 
STMT. 
85 
85 
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INTER-UNITED FOODS CORPORATION 
INTERNATIONAL ATLANTIS RESOURCES LTD. 
INTERNATIONAL GROWTH FUND 
INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL VERIFACT INC. 
INTERNATIONAL VERIFACT INC. 
INTERNORTH INC. 

INTERPROVINCIAL PIPE LINE LIMITED 
INVENTRONICS LIMITED 

IRWIN TOY LIMITED : 
ISLAND TELEPHONE COMPANY LIMITED, THE 
ISLAND TELEPHONE COMPANY LIMITED, THE 
ITT CANADA LIMITED 

IU INTERNATIONAL CORPORATION 

IVACO INC. 

LVACQ” INC. 

JAMES NEILL HOLDINGS PLC 

JAMES NEILL HOLDINGS PLC 

JAMIE FRONTIER RESOURCES INC. 
JAMIE FRONTIER RESOURCES INC. 
JAMIE FRONTIER RESOURCES INC. 
JAPAN FUND INC. 

KAM-KOTIA MINES LIMITED 

KANATA GENESIS FUND LTD. 
KAPUSKASING RESOURCES LTD. 
KEEPRITE INC. 

KEEZIC RESOURCES LIMITED 

KEG RESTAURANTS LTD. 

KERR ADDISON MINES LIMITED 

KIDD CREEK MINES LTD. 

KIDD CREEK MINES LTD. 

KIENA GOLD MINES LIMITED 

KNEE HILL ENERGY LTD. 

Wydels PUevellgh JbIUD), 

LAC MINERALS LTD. 

LAC MINERALS LTD. 

LACANA MINING CORPORATION 

LACANA MINING CORPORATION 

LADUBORO OIL LTD. 

LAKE ONTARIO CEMENT LIMITED 

LAKE ONTARIO CEMENT LIMITED 
LANPAR TECHNOLOGIES INC. 

LARDER RESOURCES INC. 

LARDER RESOURCES INC. 

LAURENTIAN GROUP CORPORATION, THE 
LAURENTIAN GROUP CORPORATION, THE 
LAVA CAPITAL CORPORATION 


TITLE 





NAME CHANGE 

T.S.E. MATERIAL 
CHANGE OF MANAGER 
IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS 6 MN SE 30 85 
PRIVATE PLACEMENTS 
10Q 3 MN SE 30 85 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
IFS 9 MN SE 30 85 
PROGRESS REPORT AND 
PRIVATE PLACEMENTS 
IKS 9 MN SH 30) 85 
CHANGE DIRECTORS 
AUD. ANN. FIN. STMT. 
IFS 6 MN AG 31 85 
PRESS RELEASE 
LETTER OF TRANSMITTA 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 

10Q 9 MN SE 30 85 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
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LAWSON & JONES, LIMITED 

LEGACY EXPLORATIONS INC. 
LEHNDORFF CANADIAN PROPERTIES 
LEIGH INSTRUMENTS LIMITED 

LENORA EXPLORATIONS LTD. 

LENORA EXPLORATIONS LTD. 

LINEAR TECHNOLOGY INC. 

LINEAR TECHNOLOGY INC. 

LOGISTEC CORPORATION 

LOKI RESOURCES INC. 

LOKI RESOURCES INC. 

LOKI RESOURCES INC. 

LONVEST CORPORATION 

LOUISBURG PROPERTY HOLDINGS LIMITED 
LOUISBURG PROPERTY HOLDINGS LIMITED 
LOUISIANA LAND AND EXPLORATION COMPANY, 
LUMONICS INC. 

LUMONICS INC. 

LUNEL ENTERPRISES INC. 

LUXMAR RESOURCES INC. 

MACKENZIE EQUITY FUND 

MACKENZIE FINANCIAL CORPORATION 
MACKENZIE FINANCIAL CORPORATION 
MACKENZIE FINANCIAL CORPORATION 
MACKENZIE MORTGAGE & INCOME FUND 
MACLEAN HUNTER LIMITED 

MACMILLAN BLOEDEL LIMITED 

MAGIC FOODS INC. 

MAGNETICS INTERNATIONAL LTD. 
MAHER INC. 

MAJESTIC CONTRACTORS LIMITED 


MALARTIC HYGRADE GOLD MINES (CANADA) 
MALARTIC HYGRADE GOLD MINES (CANADA) 
MALARTIC HYGRADE GOLD MINES (CANADA) 


MANUFACTURERS HANOVER CORPORATION 
MANUFACTURERS HANOVER TRUST CO. 

MAPLE LEAF GARDENS, LIMITED 

MAPLE LEAF MILLS LIMITED 

MAPLEX MANAGEMENT & HOLDINGS LIMITED 
MARITIME TELEGRAPH & TELEPHONE COMPANY 
MARITIME TELEGRAPH & TELEPHONE COMPANY 
MARKEL FINANCIAL HOLDINGS LIMITED 
MARKEL FINANCIAL HOLDINGS LIMITED 
MARSHALL DRUMMOND MCCALL INC. 

MARSHALL DRUMMOND MCCALL INC. 

MASCOT GOLD MINES LIMITED 

MASSIVE ENERGY LTD. 

MASSIVE ENERGY LTD. 





TITLE 


T.S.E. MATERIAL 
PRELIM. PROSPECTUS 
IFS 6 MN SE 30 85 
AUD. ANN. FIN. STMT. 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
EXEMPT FIN. NOTICE 
SHARE ISSUE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 6 MN JN 30 85 
SHRHLDRS. MTNG. MAT. 
10Q 3 MN SE 30 85 
IFS 9 MN SE 30 85 
T.S.E. MATERIAL 

IFS 6 MN SE 30 85 
EXEMPT FIN. NOTICE 
THIRD QUARTER REPORT 
IFS 6 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

THIRD QUARTER REPORT 
EXEMPT FIN. NOTICE 
IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
DIVIDEND NOTICE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
RELOCATION OF THEIR 
ODD LOT SHARE REDEMP 
10Q 3 MN SE 30 85 
10Q 3 MN SE 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 
APPENDICES TO PROSPE 
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MASSIVE ENERGY LTD. 

MAYNARD ENERGY INC. 

MAYNARD ENERGY INC. 

MAYNARD ENERGY INC. 

MAYNARD ENERGY INC. 

MCADAM RESOURCES INC. 
MCLEAN BUDDEN BALANCED FUND 
MCLEOD YOUNG WEIR TWO POOLS 
MDS HEALTH GROUP LTD. 
MEECHAM NICKOLSON LIMITED 
MEGUMA GOLD CORP. LIMITED 
MERIDIAN TECHNOLOGIES INC. 
MERLAND EXPLORATIONS LIMITED 
MESA PETROLEUM CO. 

METINA DEVELOPMENTS INC. 
MIDCON OIL & GAS LIMITED 
MIDCON OIL & GAS LIMITED 


MIDLAND DOHERTY FINANCIAL CORPORATION 


MITEL CORPORATION 

MITEL CORPORATION 

MITEL CORPORATION 

MOBIL CORPORATION 

MOBIL CORPORATION 

MOLSON COMPANIES LTD., THE 
MOLSON COMPANIES LTD. , THE 
MONTREAL TRUSTCO INC. 
MONTREAL TRUSTCO INC. 
MOORE CORPORATION LIMITED 
MORGAN HYDROCARBONS INC. 
MORGAN MANAGED GROWTH FUND 
MORGAN MANAGED INCOME FUND 
MORGAN MANAGED WORLDWIDE FUND 
MOSPORT PARK CORPORATION 


MOUNTAIN FRONTIER EXPLORATIONS LTD. 
MOUNTAIN FRONTIER EXPLORATIONS LTD. 
MOUNTAIN FRONTIER EXPLORATIONS LTD. 


MPG INVESTMENT CORPORATON LIMITED 
MPG INVESTMENT CORPORATON LIMITED 
MURGOR RESOURCES INC. 

MURGOR RESOURCES INC. 

MURGOR RESOURCES INC. 

MURGOR RESOURCES INC. 

MURGOR RESOURCES INC. 

MUSCOCHO EXPLORATIONS LIMITED 
MUSTO EXPLORATIONS LIMITED 

MUTEC EQUITIES LTD. 

MUTEC EQUITIES LTD. 

MUTEC EQUITIES LTD. 


TITLE 





PROSPECTUS 

PRIVATE PLACEMENTS 
PRESS RELEASE 
TAKEOVER/FORM 35 
CHANGE DIRECTORS 

IPS. "CAMNVAG ISIC 85 
IFS 9 MN SE 30 85 
RULING/ORDER/REASONS 
PRESS RELEASE 
RULING/ORDER/REASONS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

10Q 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 3 MN SE 30 85 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

10Q 3 MN SE 30 85 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN SE 30 85 
CERTIFIED FINANCIAL 
CERTIF. OF MAILING 
PRESS RELEASE 
APPLICATION 
APPLICATION 
APPLICATION 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
IFS?31 MN (OC "31585 
SHRHLDRS. MTNG. MAT. 
NET ASSET VALUE AS A 
LIST OF COMPANY OFFI 
AUD. ANN. FIN. STMT. 
IFS‘ 6° MNIOC™3i1"S5 
IFS 3 MN JL 31 85 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
T.S.E. MATERIAL 
PRESS RELEASE 
ANNUAL REPORT 

IFS 3 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
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MUTEC EQUITIES LTD. 

NANOTEC CANADA INCORPORATED 
NASHUA CORPORATION 

NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL BUSINESS. SYSTEMS INC. 
NEUMED SYSTEMS CORPORATION 

NEUMED SYSTEMS CORPORATION 

NEW CAMPBELL ISLAND MINES LIMITED 
NEWFIELDS MINERALS INC. 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NEWTEL ENTERPRISES LIMITED 

NEWTEL ENTERPRISES LIMITED 

NICKEL OFFSETS LIMITED 

NICKEL RIM MINES LIMITED 

NOBLE MINES & OILS LTD. 

NOMA INDUSTRIES LIMITED 

NOMA INDUSTRIES LIMITED 

NORANDA INC. 

NORANDA INC. 

NORBEAU MINES INC. 

NORDAIR INC. 

NORDAIR INC. 

NORDAIR INC. 

NORDAIR INC. 

NORDAIR INC. 

NORLEX MINES LIMITED 

NORMANDIE RESOURCE CORPORATION 
NORMICK PERRON INC. 

NORTH CANADIAN OILS LIMITED 

NORTH CANADIAN OILS LIMITED 
NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHLAND BANK 

NORTHWESTERN UTILITIES LIMITED 
NOVA BEAUCAGE MINES LIMITED 

NOVA, AN ALBERTA CORPORATION 
NOWSCO WELL SERVICE LTD. 

O'BRIEN ENERGY & RESOURCES LIMITED 
OMEGA HYDROCARBONS LTD. 

ONTEX RESOURCES LIMITED 

ORCATECH INC. 

OSBORNE & CHAPPEL GOLDFIELDS LIMITED 
OSBORNE & CHAPPEL GOLDFIELDS LIMITED 
OXFORD DEVELOPMENT GROUP LTD. 
OXFORD DEVELOPMENT GROUP LTD. 


TITLE 


CERTIF. OF MAILING 
IFS 6 MN JL 31 85 
10Q 3 MN SE 27 85 
PRESS RELEASE 

EXEMPT FIN. NOTICE 
AUD. ANN. FIN. STMT. 
IFS 3 MN SE 30 85 
LES “3 MN SE 30°85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
CHANGE DIRECTORS 

IFS” 9 MN@SEr 30 85 
CERTIF. OF MAILING 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
AUD? ANN. FIN. “SIME, 
IFS 9 MN SE30'°85 
PRESS RELEASE 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 380 85 
SHRHLDRS. MTNG. MAT. 
EFS “Oo MNUSE 30°85 
10Q 3 MN SE 30 85 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN SE 30 85 
CHANGE DIRECTORS 
PRESS RELEASE 

IFS 9 MN°SE~30 85 
COMMON SHARES ISSUED 
INTERIM REPORT, 3 MO 
INTERIM REPORT FOR T 
APPLICATION 
RULING/ORDER/REASONS 
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TITLE 





PACIFIC NORTHWEST EQUIPMENT LEASING 
PACIFIC WESTERN AIRLINES LIMITED 
PAGE PETROLEUM LTD. 

PALADIN PETROLEUM CORPORATION 
PAMOUR PORCUPINE MINES LIMITED 
PANCANA MINERALS INC. 

PANCANA MINERALS INC. 

PANGEAN FINANCIAL CORP. LTD. 
PARQUET RESOURCES INC. 
PATHFINDER FINANCIAL CORPORATION 
PE BEN OILFIELD SERVICES LTD. 
PEMBINA RESOURCES LIMITED 
PEMBINA RESOURCES LIMITED 
PETRO-CANADA ENTERPRISES INC. 
PETROFLO PETROLEUM CORPORATION 
PETROMET RESOURCES LIMITED 
PHAETON EXPLORATIONS LTD. 

PINE POINT MINES LIMITED 
PINETREE EXPLORATIONS LIMITED 
PLACE GAS & OIL COMPANY LIMITED 
PLEXUS RESOURCES CORPORATION 
PONEY EXPLORATIONS LTD. 

POTASH COMPANY OF AMERICA, INC. 
POTASH COMPANY OF AMERICA, INC. 
PREMIUM EQUITY CORPORATION 
PROCOR LIMITED 

PRODECO OIL & GAS CO. LTD. 
PRODECO OIL & GAS CO. LTD. 
PROVIGO INC. 


PUBLIC SERVICE ELECTRIC AND GAS COMPANY 


QUEBECAIR - AIR QUEBEC 

QUEBECAIR - AIR QUEBEC 

QUEBECOR INC. 

QUEENSTON GOLD MINES LIMITED 
RANCHMEN'S RESOURCES (1976) LTD. 
REAL TIME DATAPRO LTD. 

REDPATH INDUSTRIES LIMITED 
REDSTONE RESOURCES INC. 

REED STENHOUSE COMPANIES LIMITED 
REICHHOLD LIMITED 

REVENUE PROPERTIES COMPANY LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 
RIO ALGOM LIMITED 

RIO ALTO EXPLORATION LTD. 


ROCK ORE EXPLORATION AND DEVELOPMENT 


ROCKWELL INTERNATIONAL CORPORATION 
ROGERS CABLESYSTEMS INC. 
ROHICK ELEVEN ASSOCIATES 


PRESS RELEASE 

PRESS RELEASE 

10Q 9 MN SE 30 85 
PRESS RELEASE 
INTERIM REPORT, 9 MO 
APPLICATION 
RULING/ORDER/REASONS 
STATEMENT OF PURCHAS 
APPLICATION 

FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
MERGER-AMALGAMATION 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
RULING/ORDER/REASONS 
IFS 9 MN SE 30 85 
PRESS RELEASE 
RULING/ORDER/REASONS 
IFS 9 MN SE 30 85 
PERIOD COVERING NINE 
REORGANIZATION 
PRIVATE PLACEMENTS 
APPLICATION 
RULING/ORDER/REASONS 
ANNUAL INFO. FORM 
10Q 9 MN SE 30 85 
APPLICATION 
RULING/ORDER/REASONS 
ANNUAL MEETING DATE 
IFS 9 MN SE 380 85 
PRESS RELEASE 

IBS: +6. MN) AG) 3185 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
10Q 9 MN SE 30 85 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
FORM 8-K 

PRESS RELEASE 
OFFERING MEMORANDUM 


Xerographic and microfiche copies of these documents are available from: 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER TITLE 





ROHICK ELEVEN ASSOCIATES 
ROLLAND INC. 


PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 


ROMAN CORPORATION LIMITED PRESS RELEASE 

ROMAN CORPORATION LIMITED PRESS RELEASE 

ROYAL BANK OF CANADA, THE CHANGE DIRECTORS 
ROYAL TRUSTCO LIMITED LISTING ON ASE 

ROYAL TRUSTCO LIMITED PROSPECTUS 

ROYAL TRUSTCO LIMITED APPENDICES TO PROSPE 
ROYEX GOLD MINING CORPORATION AMENDMENT TO PRO. 


SANRETA OIL AND GAS RESOURCES LTD. 
SAVINGS & INVESTMENT CORPORATION MUTUAL 
SAVINGS AND INVESTMENT AMERICAN FUND 
SEARS ACCEPTANCE COMPANY INC. 

SEARS CANADA INC. 

SEEL MORTGAGE INVESTMENT CORPORATION 


IFS 6 MN AG+31- 85 
ANNUAL REPORT 
ANNUAL REPORT 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
FORM 27-MAT. CHANGE 


SHARE MINES & OILS LTD. ANNUAL REPORT 

SHARE MINES & OILS LTD. IFS 3 MN SE 30 85 
SHARE MINES & OILS LTD. SHRHLDRS. MTNG. MAT. 
SHARE MINES & OILS LTD. CHANGE DIRECTORS 
SHARE MINES & OILS LTD. CERTIF. OF MAILING 


SHERRGOLD INC. 
SHERRGOLD INC. 
SHL SYSTEMHOUSE INC. 


T.S.E. MATERIAL 
PROSPECTUS 
CERTIF. OF MAILING 


SECO. INC: TAKEOVER/FORM 35 
SiCOs INC: RULING/ORDER/REASONS 
SICO INC. APPLICATION 

SICO, INC. APPLICATION 

SICO INC. APPLICATION 


SIGMA MINES (QUEBEC) 
SILTRONICS LTD. 


LIMITED PRESS RELEASE 


COMMON SHARES ISSUED 


SILVER HART MINES LTD. 

SILVER HART MINES LTD. 

SILVERSIDE RESOURCES INC. 
SILVERSIDE RESOURCES INC. 
SILVERTON RESOURCES LTD. 
SLAIGHT BROADCASTING INC. 
SLAIGHT BROADCASTING INC. 


SOCIETE MINIERE LOUVEM INC. ,LA 
SOGEPET LIMITED 
SOLO RESOURCES & ENERGY INC. 
SPAR AEROSPACE LIMITED 
SPAR AEROSPACE LIMITED 


OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
PRESS RELEASE 
T.S.E. MATERIAL 
MERGER-AMALGAMATION 
IFS 9 MN SE 30 85 
PRESS RELEASE 


SPINDLE TOP ENERGY & RESOURCES INC. MERGER-AMALGAMAT ION 
SPOONER MINES AND OILS LIMITED ANNUAL REPORT 
SPOONER MINES AND OILS LIMITED IFS) 3° MN (SE 430 “85 
SPOONER MINES AND OILS LIMITED CHANGE DIRECTORS 
SPOONER MINES AND OILS LIMITED SHRHLDRS. MTNG. MAT. 
SPOONER MINES AND OILS LIMITED CERTIF. OF MAILING 


Xerographic and microfiche copies of these documents are available from: 


Micromedia 


Ltd, 


144 Front Street West, Toronto, Ontario M5J 2L7 
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TITLE 





ST. LAWRENCE CEMENT INC. 

STANDARD BROADCASTING CORPORATION 
STANDARD BROADCASTING CORPORATION 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STERLING EQUITY FUND 

STERLING TRUST CORPORATION 

STONEBRIDGE ARABIAN PARTNERSHIP 
STONEBRIDGE ARABIAN PARTNERSHIP 
STRATHEARN HOUSE GROUP LIMITED 

T & H RESOURCES LTD. 

TANDY CORPORATION 

TASHOTA-NIPIGON MINES LIMITED 

TBR GAS & OIL PRODUCTION PROGRAM NO. 6 
TBR GAS & OIL PRODUCTION PROGRAM NO.5 
TELE-METROPOLE INC. 

TEX-U.S. OIL AND GAS INC. 

TEXACO CANADA INC. 

THIRD CANADIAN GENERAL INVESTMENT TRUST 
THIRD CANADIAN GENERAL INVESTMENT TRUST 
THOMAS NATIONWIDE TRANSPORT LIMITED 
THOMSON NEWSPAPERS LIMITED 

THOMSON NEWSPAPERS LIMITED 

TINTAGEL ENERGY CORPORATION 

TORENE GOLD EXPLORATION LTD. 

TORONTO CREDITS, LTD. 

TORONTO CREDITS, LTD. 

TRADERS GROUP LIMITED 

TRANS-CANADA RESOURCES LTD. 
TRANS-CANADA RESOURCES LTD. 

TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 

TRILON FINANCIAL CORPORATION 

TRILON FINANCIAL CORPORATION 

TRINOVA RESOURCE EXPLORATIONS LTD. 
ULTRAMAR PLC. 

UNICORP CANADA CORPORATION 

UNICORP RESOURCES LTD. 

UNION ENTERPRISES LTD. 

UNION ENTERPRISES LTD. 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNITED ACCUMULATIVE FUND LTD. 

UNITED ACCUMULATIVE FUND LTD. 

UNITED CANSO OIL & GAS LTD. 

UNITED CANSO OIL & GAS LTD. 

UNITED CANSO OIL & GAS LTD. 


QUARTERLY REPORT FOR 
TAKEOVER/FORM 35 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
APPENDICES TO PROSPE 
AMENDMENT TO PROSPEC 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

IFS T2°MNrOC 31 85 
SHRHLDRS. MTNG. MAT. 
TAKEOVER/FORM 35 
FIGURES FOR FISCAL Y 
PROSPECTUS 

10Q 9 MN SE 30 85 
DIVIDEND NOTICE 
DIVIDEND NOTICE 
DIVIDEND NOTICE 
LESS MN SEMSOMS85 
DIVIDEND NOTICE 
TAKEOVER/FORM 35 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
TAKEOVER/FORM 35 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PROSPE 
MERGER-AMALGAMAT ION 
PRESS RELEASE 
CHANGES IN AUTHORIZE 
T.S.E. MATERIAL 
APPLICATION 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
10Q 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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UNITED FINANCIAL MANAGEMENT LTD. 
UNITED SISCOE MINES INC. 

UNIVERSAL FUELS COMPANY 

UNIVERSAL SAVINGS AMERICAN FUND 
UNIVERSAL SAVINGS EQUITY FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS JAPAN FUND 

UNIVERSAL SAVINGS NATURAL RESOURCE & 
UNIVERSITY AVENUE GROWTH FUND 

VOYAGER EXPLORATIONS LIMITED 

WAJAX LIMITED 

WALDEC OF CANADA LIMITED 

WALTAINE MUTUAL FUND TRUST 

WARDAIR INTERNATIONAL LTD. 

WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTGROWTH PETROLEUMS LTD. 

WESTLEY MINES LIMITED 

WESTMIN RESOURCES LIMITED 

WESTWATER INDUSTRIES LTD. 

WHARF RESOURCES LTD. 

WHIM CREEK CONSOLIDATED N. L. 

WHITEBURN PRECIOUS METALS LIMITED 
WILANOUR RESOURCES LIMITED 

WORLDWIDE ENERGY CORPORATION 

YORK CENTRE CORPORATION 

YORK CENTRE CORPORATION : 

ZAVITZ TECNOLOGY INC. (FORMERLY PROMED) 





TITLE 


IFS 9° MNoSE “3085 
CHANGE OF ADDRESS 
RULING/ORDER/REASONS 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRELIM. PROSPECTUS 
CHANGE DIRECTORS 
DIVIDEND NOTICE 

IFS 9 MN SE 30 85 
QUARTERLY REPORT AS 
PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PROSPE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

CHANGE OF ADDRESS 
IFS 9. MN SEV30m85 
QUARTERLY REPORT FOR 
SHRHLDRS. MTNG. MAT. 
CHANGE OF ADDRESS 
10Q 9 MN SE 30 85 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 


Xerographic and microfiche copies of these documents are available from: 
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Xerographic and microfiche copies of these documents are available from: 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 EMCO LIMITED 


November 25, 1985 





Emco Limited National Issue - Ontario 


Offering $40,000,000 8% convertible subordinated debentures (unsecured and 
redeemable) at a price of 100% plus accrued interest, if any. 


Underwriters: Dominion Securities Pitfield Limited 


Midland Doherty Limited 
Gordon Capital Corporation 


11.1.2 STRAND PROPERTY GROWTH FUND 


November 27, 1985 


Strand Property Growth Fund National Issue - Alberta 





Offering Class A and Class B units during the initial period at a PELCEe \coOL 
$10.00 per unit, with a _ minimum subscription of 500 Class A units or 1,000 
Class Bb unwtse 


Distributor: Strand Canada Securities Ltd. 
Registered Securities Dealers 
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NEW ISSUE AND SECONDARY FINANCING 
11.2 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.2.1 TRANSCANADA PIPELINES LIMITED 


November 20, 1985 


TransCanada Pipelines Limited National Issue - Ontario 








Offering * % debentures, Series K at a price of 100% and accrued 
any. 
Underwriters: Nesbitt Thomson Bongard Inc. 

Dominion Securities Pitfield Limited 


McLeod Young Weir Limited 
Wood Gundy Inc. 


11.2.2 ROGERS CABLESYSTEMS INC. 


November 25, 1985 


Rogers Cablesystems Inc. = National Issue - Ontario 





Page 11-399 


interest, if 


Offering 2,000,000 $ * cumulative redeemable convertible preferred shares 


series VIII at a price of $25.00 per Share to yield = % 
Underwriters: McLeod Young Weir Limited 


Burns Fry Limited 
Dominion Securites Pitfield Limited 
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NEW ISSUE AND SECONDARY FINANCING Page 11-400 


11.2.3 ROYAL TRUSTCO LIMITED 


Royal Trustco Limited National Issue - Ontario 








Offering 200 cumulative redeemable preferred shares Series H at a price6F 
$5000,000.00 per share. 


Underwriters: Dominion Securities Pitfield Limited 
Gordon Capital Corporation 
McLeod Young Weir Limited 
Merrill Lynch Canada Inc. 
Wood Gundy Inc. 


11.2.4 MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED 


November 26, 1985 


Maritime Telegraph And Telephone 
Company, Limited National Issue - Ontario 





Offering $40,000,000 10.95% first mortgage bonds Series AB at a DELCE Wor 
100. 00%. 


Underwriters: Dominion Securities Pitfield Limited 


Wood Gundy Inc. 


11.2.5 BELL CANADA 


November 27, 1985 


Bell Canada National Issue - Quebec 





Offering 250 cumulative redeemable class A preferred shares Series 6 at a price 
of $500,000 per share. 


Underwriters: Dominion Securities Pitfield Limited 


Wood Gundy Inc. 
Burns Fry Limited 
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1 3) PENA SRECE LPS i SSUnD 
11.3.1 LONVEST CORPORATION 
Lonvest Corporation 

Final receipt issued November 19, 1985 for a prospectus dated November 18, 1985 
offering for sale 4,000,000 Class I Preferred Shares Series A at $25.00 per 
share to net the company $97,000,000 after underwriters' fee. 
Promoter: Trilon Financial Corporation 
Underwriter: Dominion Securities Pitfield Limited 

Merrill Lynch Canada Inc. 

Gordon Capital Corporation 


Wood Gundy Inc. 
McLeod Young Weir Limited 


11.3.2 YORK HILLS MANOR LIMITED PARTNERSHIP 


York Hills Manor Limited Partnership 





Final receipt issued November 21, 1985 for a prospectus dated November 15, 1985 
filed by York Hills Manor Limited Partnership qualifying for sale in Ontario 
4,200 Limited Partnership Units at $1,000 per Unit to provide net proceeds to 
the Partnership of $4,200,000 before deducting expenses of issue. 


Distributor: 579205 Ontario Limited 


11.3.3 RELAX INNS WINNIPEG PARTNERSHIP 


Relax Inns Winnipeg Partnership 





Final receipt dated November 26, 1985 for a prospectus dated November Zor I MSNS: 
offering 580 Limited Partnership Units at a subscription price of $5,000 per 
Unit, with a minimum subscription of 2 Units. Net proceeds to the Limited 
Partnership will be $2,668,000, before deducting the expenses of the issue. 


Agent: Lehndorff Securities Limited 
Promoters: Relax Development Corporation Ltd. 
Daniel J. Royer 
Terrance E. Royer 
Gregory M. Royer 
Randy B. Royer 
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11.4 FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUS 


11.4.1 CAROLIAN SYSTEMS INTERNATIONAL INC. 


Carolian Systems International Inc. 





Final receipt issued November 20, 1985 for an Exchange Offering Prospectus 
dated November 22, 1985 qualifying for sale in Ontario a fixed price offering 
of 1,000,000 Units, each Unit consisting of 1 common share and 1 common’ share 
purchase warrant, at $1.00 per Unit. 


There will also be a secondary offering of 280,000 common shares none of the 
proceeds of which will accrue to the benefit of the Company. 


Promoters: J. Ian Campbell 
David J. Gurney 


Peter L. Martin 
Underwriter: Davidson Partners Limited 


11.5 PRELIMINARY PROSPECTUS - WITHDRAWN 


11.5.1 BLANDIN PAPER COMPANY 


November 26, 1985 


Blandin Paper Company 


Preliminary prospectus dated August 23, 1985 was withdrawn at the request of 
the issuer. 


11.6 RIGHTS OFFERING ACCEPTED 


11.6.1  NORTHGANE MINERALS LTD. 


November 20, 1985 
Northgane Minerals Ltd. 


Material acceptable to the Commission was filed on November 20, 1985 pursuant 
to sections 34(1)14 and 71(1) (h) of the Securities Act (Ontario). 
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11.6.2 HURONIA TRUST COMPANY 


November 22, 1985 





Huronia Trust Company 





Material acceptable to the Commission has been received pursuant to sections 
34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 


11.7 ANNUAL INFORMATION FORMS 


11.7.1 SCEPTRE BALANCED FUND AND SCEPTRE CAPITAL PROTECTION FUND 


November 22, 1985 





Sceptre Balanced Fund Sceptre Capital Protection Fund 





A annual information form dated November 22, 1985 filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


Final receipt issued November 22, 1985 for a Simplified Prospectus’ dated 
November 22, 1985 offering units at net asset value plus a sales commission. 


Manager: Sceptre Investment Counsel Limited 


11.7.2 COMMERCE MORTGATE FUND 


November 22, 1985 
Commerce Mortgage Fund 


An annual information form dated November 22, 1985, filed concurrently with the 
Simplified Prospectus, has been accepted by the Commission. 


Final receipt issued November 22, 1985 for a Simplified Prospectus dated 
November 22, 1985 qualifying for sale Units at net aset value. 


Distributor: Administrator: a Canadian chartered bank 
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11.7.3 MAGNA INTERNATIONAL INC. 


November 26, 1985 


Magna International Inc. 


The first annual information form dated November 12, 1985 has been accepted by 
the Commission. 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 PLEDGE OF ESCROWED SHARES 


25.1.1 JARMAIN CAPITAL CORPORATION ET AL 


Jarmain Capital Corporation 
Omnibus Computer Graphics Inc. 


Standard Chartered Bank of Canada 








The Commission hereby consents to the pledge by Jarmain Capital Corporation 
(‘'Jarmain'') to Standard Chartered Bank of Canada of 590,000 escrowed common 
shares of Omnibus Computer Graphics Inc. (the ''Subject Shares'') on the 
conditions that Jarmain is the owner of record and the beneficial owner of the 
Subject Shares and that any transfer of the Subject Shares requires the prior 
written consent of the Commission. 


-5020< 29-Nov-85 


£ 


-5022= 


29-Nov-85 





APPENDIX A 


INDEX 


AIKEN-RUSSET RED LAKE MINES LIMITED 


BELL CANADA : 
BLANDIN PAPER COMPANY 
BP CANADA INC. 


CALGROUP GRAPHICS CORPORATION LTD. 
CAROLIAN SYSTEMS INTERNATIONAL INC. 
CASTLEBAR SILVER & COBALT MINES LIMITED 
COMMERCE MORTGAGE FUND : 

CONSOLIDATED MARBENOR MINES LIMITED 


DISMAT INC. 

EMCO LIMITED Me, Ug AWE TOS oe CAs Sy LO Pid te ee ye LS eee 
EXTROTERRITORIALITY - EXCHANGE OF LETTERS WITH THE SEC 
GORDON CAPITAL CORPORATION . 

GULF CANADA LIMITED 

HURONIA TRUST COMPANY 


JARMAIN CAPITAL CORPORATION 
JOYAL FINANCIAL SERVICES LTD. 


LONVEST CORPORATION 

MAGNA INTERNATIONAL INC. : 

MARITIME TELEGRAPH AND TELEPHONE COMPANY, “LIMITED. 
MEECHAM NICKELSON LIMITED 


NICKEL OFFSETS, LIMITED 
NORTHGANE MINERALS LTD. 


O.S.C. POLICY STATEMENT 11.1 - MUTUAL FUNDS - DRAFT AMENDMENT 


OMNIBUS COMPUTER GRAPHICS INC. 


PANGO GOLD MINES LIMITED : 

PEERLESS SILVER & COBALT EXPLORATIONS. LTD. 
PONEY EXPLORATIONS LTD. 

PRADO EXPLORATIONS LIMITED 


READYFOODS LIMITED 
RELAX INNS WINNIPEG PARTNERSHIP. 


-5023- 


4951 


9013 
9015 
4936 


4924 
5015 
4951 
5016 
4951 


4946 


oO011 
4879 


4938 
4942 


5016 


2021 
4933 


59014 
5017 
5013 
4930 


4951 
9015 


4894, 


9021 


4951 
4951 
4940 
4951 


4935 
5014 


29-Nov-85 


to 4939 


4955, 


4957 


REMARKS OF S. M. BECK TO WESTERN BUSINESS SCHOOL CLUB OF TORONTO 
RESCINDING ORDERS MRS Po a eee Cees 

ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED 

ROGERS CABLESYSTEMS INC. 

ROYAL TRUSTCO LIMITED 


SCEPTRE BALANCED FUND AND SCEPTRE CAPITAL PROTECTION FUND 
STANDARD CHARTERED BANK OF CANADA 
STRAND PROPERTY GROWTH FUND 


TAKE-OVER BIDS, ISSUER BIDS 
TEMPORARY CEASE TRADING ORDERS 
TRANSCANADA PIPELINES LIMITED 


UNICORP CANADA CORPORATION . 
UNIVERSAL FUELS COMPANY 


YORK HILLS MANOR LIMITED PARTNERSHIP 
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